STAFF MEETING MINUTES
LANCASTER COUNTY BOARD OF COMMISSIONERS
COUNTY-CITY BUILDING, ROOM 113
THURSDAY, AUGUST 30, 2012
8:30 A.M.

Commissioners Present:  Deb Schorr, Chair
Larry Hudkins, Vice Chair
Bernie Helier
Jane Raybould
Brent Smoyer

Others Present:  Kerry Eagan, Chief Administrative Officer
Gwen Thorpe, Deputy Chief Administrative Officer
Dan Nolte, County Clerk
Cori Beattie, Deputy County Clerk
Ann Taylor, County Clerk’s Office

Advance public notice of the Board of Commissioners Staff Meeting was posted on the
County-City Building bulletin board and the Lancaster County, Nebraska, web site and
provided to the media on August 29, 2012.

The Chair noted the location of the Open Meetings Act and opened the meeting at
8:30 a.m.

AGENDA ITEM

1 APPROVAL OF THE STAFF MEETING MINUTES OF THURSDAY,
AUGUST 23, 2012

MOTION: Heier moved and Raybould seconded approval of the minutes of the Staff
Meeting on August 23, 2012. Hudkins, Heier and Raybould voted aye.
Schorr abstained from voting. Smoyer was absent from voting. Motion
carried 3-0, with one abstention.

2 ADDITIONS TO THE AGENDA

A. Correspondence Regarding Dust Control Near the Roca Berry Farm,
Roca, Nebraska (Exhibit A)

B. Budget Question Related to the Raymond Rural Fire District

C. Health Insurance Exchange Meetings

Smoyer arrived at the meeting at 8:32 a.m.
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MOTION: Heier moved and Hudkins seconded approval of the additions to the
agenda. Raybould, Heier, Hudkins, Smoyer and Schorr voted aye.
Motion carried 5-0.

3 RETIREMENT AND DEFERRED COMPENSATION INVESTMENT
REPORT - Robb Craddock, Vice President, Investment Strategy,
Prudential Retirement; Rob Kerscher, Vice President, Key Accounts,
Prudential Retirement; Jeffrey Beilman, Relationship Manager,
Retirement Service, Prudential Retirement; Mike Misegadis, Retirement
Counselor, Prudential Retirement; Frank Picarelli, Vice President, Segal
Advisors (Pension Plan Consultant)

Frank Picarelli, Vice President, Segal Advisors (Pension Plan Consultant) presented the
following documents: 1) Lancaster County, Nebraska, 401(a) & 457 Plans, Analysis of
Investment Performance; 2) Lancaster County, Nebraska 457 Deferred Compensation
Plan, Large Cap Growth Mutual Fund Search; and 3) Lancaster County, Nebraska 457
Deferred Compensation Plan, Large Cap Growth Metrics Comparison (Exhibits B-D).
He discussed financial market conditions, investment performance, plan activity, asset
allocation and performance and plan expenses.

Picarelli noted the Neuberger Berman Socially Responsive Fund has been
underperforming and suggested the Board needs to decide whether to continue to
offer a social responsive fund in the plan. He said there are three large cap growth
funds that are underperforming (American Funds Growth Fund of America, Neuberger
Berman Large Cap Growth Fund and the Neuberger Berman Socially Responsive Fund).
Robb Craddock, Vice President, Investment Strategy, Prudential Retirement said
socially responsive funds are very different from other investments in the plan. They
are prohibited, by prospectus, to invest in certain stocks. Eagan said some members
of the Pension Review Committee (PRC) feel it does not belong in the plan, others feel
employees need to have that type of option. Picarelli also discussed the American
Funds Growth Fund of America, noting some plans have decided to put another fund
beside it for a period of time and others have moved it because it hasn't hit the long-
term benchmarks. NOTE: See Exhibit D for a fund comparison, including
performance, holdings and a comparison of price to earnings. Rob Kerscher, Vice
President, Key Accounts, Prudential Retirement, said the fund has 175 investors in the
401(a) Plan and 76 investors in the 457 Deferred Compensation Plan. Picarelli
suggested consideration of replacing the American Funds Growth Fund of America
with the Prudential Jennison Growth Z Fund and making that the only fund in the
large cap growth category. He also recommended monitoring of the BlackRock Small
Cap Growth Equity Fund.
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Kerscher presented an Executive Summary of the Lancaster County Employees
Retirement Plan and Lancaster County Deferred Compensation Plan (Exhibit E). He
discussed plan demographics, plan assets, average account balances, assets by asset
class and age, and fund utilization. Kerscher noted 31% of plan participants are
invested in only one plan, with the majority in the stable value fund. He said they will
work to educate employees on GoalMaker (401K asset allocation service) and asset
allocation, perhaps through mailings to employees invested in three or fewer funds
and materials at highly concentrated employee work sites. Mike Misegadis, Retirement
Counselor, Prudential Retirement, added that they could also provide seminars and
reach out to employees on an individual basis.

MOTION: Heier moved and Smoyer seconded to refer the recommendation to
remove the American Funds Growth Fund of America, Neuberger Berman
Large Cap Growth Fund and the Neuberger Berman Socially Responsive
Fund and map all three to a best in class growth fund to the Pension
Review Committee (PRC). Raybould, Heier, Hudkins, Smoyer and Schorr
voted aye. Motion carried 5-0.

Eagan recommended that the County retain Segal Advisors to help find a new fund.

There was also consensus to place BlackRock Small Cap Growth Equity Fund on a
watch list.

Craddock noted the Investment Policy Statement (IPS) will need to be updated after
changes are made.

4 VISITOR IMPROVEMENT FUND GRANT RECOMMENDATIONS
FROM THE VISITORS PROMOTION COMMITTEE (VPC): A)
PRAIRIE CORRIDOR (LINCOLN PARKS AND RECREATION
DEPARTMENT); AND B) TALL GRASS PRAIRIE EXHIBITS
(SPRING CREEK PRAIRIE) - Jeff Maul, Lincoln Convention and Visitors
Bureau (CVB) Executive Director; Julie Lattimer, Visitors Promotion
Committee (VPC) Co-Chair; Nicole Fleck-Tooze, Long-Range Planning
Manager, Planning Department, Lynn Johnson, Parks & Recreation
Director, Terry Genrich, Natural Resources and Greenways Manager,
Parks and Recreation Department

B) Tall Grass Prairie Exhibits (Spring Creek Prairie)

Julie Lattimer, Visitors Promotion Committee (VPC) Co-Chair, reviewed a request from
the Spring Creek Prairie for $68,500 to complete their tallgrass prairie exhibits. NOTE:
A $10,000 Visitors Improvement Fund grant was awarded to Spring Creek Prairie
Audubon Center in July for the exhibits. She said the applicant has indicated that
other funding to complete the project is in place with private organizations. The VPC
has recommended approval of the request.
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In response to a question from Schorr, Jeff Maul, Lincoln Convention and Visitors
Bureau (CVB) Executive Director, said the total amount of the project is $900,000.

MOTION: Heier moved and Hudkins seconded to recommend moving forward with
the funding. Hudkins, Smoyer, Raybould, Heier and Schorr voted aye.
Motion carried 5-0.

Dennis Meyer, Budget and Fiscal Officer, appeared and said at some point the Board
will need to re-evaluate the Visitors Improvement Fund and how grants are allocated.

A) Prairie Corridor (Lincoln Parks and Recreation Department)

Lattimer reviewed a request from the Lincoln Parks and Recreation Department for a
$60,000 grant from the Visitor Improvement Fund, over a three-year period, for
ecotourism related to the Haines Branch Prairie Corridor. She noted the request ties in
with the Lincoln-Lancaster County 2040 Comprehensive Plan for the Salt Valley
Greenway. Lattimer said the VPC has recommended approval, contingent upon a
$900,000 grant from the Nebraska Environmental Trust (NET). The VPC has
suggested that, if the grant request is approved, there be signage recognizing the
County’s contribution.

Information related to the request was disseminated (Exhibits F-H).

Nicole Fleck-Tooze, Long-Range Planning Manager, Planning Department, discussed
the project, noting it will connect Lincoln with rural areas and the Village of Denton.
Hudkins said Denton residents are really excited about the project.

MOTION: Raybould moved and Heier seconded to approve sponsorship of the
prairie corridor and authorize the Chair to sign a letter of support for the
Nebraska Environmental Trust (NET) grant application.

Smoyer expressed concern regarding having the easements run in perpetuity and
binding future purchases and land use. Fleck-Tooze explained that permanent
conservation easements must be approved by the Board and said there will be a
review process to make sure that they are not in conflict with any plans for future
growth. She said all of the easements will allow for crossing and extension of
infrastructure, when necessary. Lynn Johnson, Parks & Recreation Director, added
that the surrounding properties typically increase in value.

Smoyer asked how much of the project involves flood management, stating concerns
have been expressed regarding the appropriateness of using Visitor Improvement
Fund grant funds to assist with a government responsibility. Fleck-Tooze said there is
a floodplain along the Haines Branch Corridor that is one of the natural resources that
would be conserved through this effort, but said the purpose of this grant is intended
to support the trail corridor.
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Smoyer asked whether there could be any issues related to threatened or endangered
species that could impact county road infrastructure. Terry Genrich, Natural Resources
and Greenways Manager, Parks and Recreation Department, said he anticipates that
happening. Johnson said the master planning effort looked at whether there were any
threatened or endangered species and none were identified.

ROLL CALL: Raybould, Heier, Hudkins, Smoyer and Schorr voted aye. Motion carried
5-0.

5 HEALTH AND DENTAL INSURANCE RATES - Tracy Krause, AON Risk
Solutions; Bill Kostner, City Risk Manager; Doug McDaniel, Personnel
Director; Paula Lueders, Benefits Specialist, Personnel Department

Tracy Krause, AON Risk Solutions, discussed Lancaster County, Medical & Dental
Experience Data Through June 30, 2012 (Exhibit I) and the proposed plan changes.
She said the primary changes are to the deductibles and co-pays. Krause said
increasing the co-pays for physician office visits to $25 for primary care physicians and
$40 for specialists will save the plan $186,000. She noted that Commissioner Schorr
had suggested moving to a $20/$30 co-pay split and said that would only save the
plan $20,000. Krause also noted that Commissioner Smoyer had asked how many
utilizers of the plan had met their deductible. She said there were 407 employees on
the plan in 2011 and 138 met the $400 deductible. There were 254 families on the
plan for the same period and 161 met the $800 deductible. Krause projected that
moving deductibles to $500 for individuals and $1,000 for families will save the plan
$100,000.

In response to a question from Raybould, Bill Kostner, City Risk Manager, said the
County offers flexible spending accounts through PayFlex that allow employees to set
aside money for eligible expenses, including health insurance premiums, on a pre-tax
basis. Employee contribution limits will decrease from $5,000 to $2,500, beginning in
2013. He estimated that about a third of County employees participate in the
program.

MOTION: Raybould moved and Heier seconded to adopt the proposed plan design
changes (as noted in Exhibit I), which will reduce the projected rate
increase from 12.74% to 9.36%. Raybould, Heier, Smoyer, Hudkins and
Schorr voted aye. Motion carried 5-0.

Kostner also reported that Prudential is getting out of long-term care insurance and

will not accept new enroliments after June 30, 2013. He said the County could issue a
Request for Proposal (RFP) for the benefit next year.
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6 POTENTIAL LITIGATION - Richard Grabow, Deputy County Attorney

MOTION: Smoyer moved and Heier seconded to enter Executive Session at 10:43
a.m. for the purpose of protecting the public interest with regards to
potential litigation.

The Chair restated the motion for the record.

ROLL CALL: Smoyer, Hudkins, Heier, Raybould and Schorr voted aye. Motion carried
5-0.

MOTION: Smoyer moved and Hudkins seconded to exit Executive Session at 10:45
a.m. Hudkins, Raybould, Heier, Smoyer and Schorr voted aye. Motion
carried 5-0.

ADMINISTRATIVE OFFICER REPORT

H. Request from Senator John Nelson for Testimony (Child Support from
Cash Bonds)

Eagan said he was asked by Senator John Nelson’s Office to provide testimony in
support of a bill that would allow the courts to deduct money from bail bonds to pay
off unpaid child support payments. The bill would add to Legislative Bill (LB) 722 from
last session which allowed fines or costs to be deducted from an offender’s bond by
allowing the courts to deduct costs and fees from bail bonds. He said the County
Attorney’s Association has more expertise in this area.

Richard Grabow, Deputy County Attorney, said approximately $90,000 in child support
payments were collected last year. He stressed the need to make sure that any
deductions would be made after the court costs are deducted.

Board consensus was to offer a letter of support and indicate that Grabow will serve as
the County’s contact.

7 GENERAL ASSISTANCE (GA) REIMBURSEMENT CLAIM FROM
DOUGLAS COUNTY - Gary Chalupa, Veterans Service Officer/General
Assistance (GA) Director; Brittany Behrens, Deputy County Attorney

Gary Chalupa, Veterans Service Officer/General Assistance (GA) Director, and Brittany
Behrens, Deputy County Attorney, discussed the reimbursement claim. Chalupa said
information obtained from the Nebraska Department of Health and Human Services
(HHS) shows the individual has lived in Omaha since February, 2011. He said their
records also indicate that the individual has moved back and forth between Lincoln
and Omaha since 2004. Behrens said an individual must live continuously for one year
in a county to establish legal settlement. If that does not occur, the test is six months.
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She said correspondence received from Douglas County indicates the individual
received assistance in Douglas County, beginning in March, which appears to establish
legal settlement in that county. Chalupa reported that the claim, which is on-going,
currently totals $2,099.10.

MOTION: Smoyer moved and Hudkins seconded to direct the County Attorney’s
Office to prepare a denial of the claim for reimbursement for action at a
County Board of Commissioners Meeting. Heier, Smoyer, Hudkins,
Raybould and Schorr voted aye. Motion carried 5-0.

ADMINISTRATIVE OFFICER REPORT

A. Claims for Review: Payment Voucher Nos. 36742 and 36743 to
Electronic Contracting Company for $1,500.00. (This claim is for an
amount requiring three (3) informal quotes).

Doug Ahlberg, Emergency Management Director, appeared and gave an explanation of
the claims.

MOTION: Heier moved and Smoyer seconded to handle the claims through the
regular claims process. Heier, Smoyer, Hudkins, Raybould and Schorr
voted aye. Motion carried 5-0.

8 INSURANCE RENEWALS - Sue Eckley, County Risk Manager; Tom
Champoux, UNICO Group, Inc.

Tom Champoux, UNICO Group, Inc., presented Insurance Program Proposal for
Lancaster County, Nebraska for the following coverage (Exhibit J):

e Property/Inland Marine (Increase of $57,102.00)

e Lancaster County Public Building Commission (PBC) (Increase of
$808.00)

e Law Enforcement/Public Officials/Excess Liability (Decrease of
$2,830.00)

Sue Eckley, County Risk Manager, said the County Sheriff would like to lower the
liability retention on pursuit vehicles from $500,000 to $250,000. She said it would
result in a $12,000 reduction to the Sheriff's budget.

e Business Auto (Increase of $1,865.00)

e Crime (Decrease of $4.00 - was shown in error as an increase of
$2,433.00 because the underwriter increased a couple of coverage
lines)

e Community Mental Health (Decrease of $2,793.00)
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e Excess Workers’ Compensation (Increase of $42,367.00)
Champoux noted that the insurance company has suggested that the retention be
increased from $900,000 to $1,000,000, which would need to be approved by the
Workers’ Compensation Court. He recommended that the County change coverage.
e Boiler/Machinery (No change due to a three-year rate lock)
Copies of Workers’ Compensation Premium History were disseminated (Exhibit K).
MOTION: Smoyer moved and Heier seconded to move coverage of excess workers
compensation from Safety National to Midwest Employers Casualty,
keeping the $900,000 retention.
Schorr asked Eckley to estimate how much the premium increase is due to exposure
from the Lancaster Manor claims, adding perhaps a portion of the proceeds from the
sale of the facility could be used to help subsidize the premium. NOTE: Lancaster
Manor is the former County nursing home facility. Eckley said it is probably 50%.

ROLL CALL: Smoyer, Raybould, Heier, Hudkins and Schorr voted aye. Motion carried
5-0.

Eckley recommended that the County also pursue legislation to limit liability exposure.
MOTION: Hudkins moved and Smoyer seconded to decline terrorism coverage.
Hudkins, Smoyer, Raybould, Heier and Schorr voted aye. Motion carried
5-0.
9 ACTION ITEMS
There were no action items.
10 CONSENT ITEMS
There were no consent items.
11 ADMINISTRATIVE OFFICER REPORT
A. Claims for Review: Payment Voucher Nos. 36742 and 36743 to
Electronic Contracting Company for $1,500.00. (This claim is for an

amount requiring three (3) informal quotes).

Item was moved forward on the agenda.
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B. Lancaster County Agricultural Society Bond Issue
No action was taken to place the issue on the November election ballot.

C. Planning Commission Appointment (Resignation of Dick Esseks)
The Chair said the Board needs to start gathering names for consideration. Hudkins
suggested Wayne Heyen. The Chair asked Marvin Krout, Planning Director, who was
in attendance, to apprise the Board if the Mayor appears ready to move forward with
an appointment.

D. Management Team Meeting (September 13, 2012)

The following agenda items were suggested: 1) Combined Charitable Campaign; 2)
Department inventories; and 3) Roundtable discussion.

E. Combined Charitable Campaign Kick-Off Lunch (Tuesday, October 2,
2012 at the Auld Recreational Center)

Informational only.
F. Corrections Staffing

There was consensus to allow the Corrections Department to proceed with the hiring
process for the new Lancaster County Adult Detention Facility (LCADF).

G. Request from Bob and DeeAnn Wenger for Second Driveway (1300
North 179™ Street)

Board consensus was to schedule discussion with the Wengers on the September 6™
Staff Meeting agenda.

H. Request from Senator John Nelson for Testimony (Child Support from
Cash Bonds)

Item was moved forward on the agenda.
12 PENDING

There were no pending items.
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ADDITIONS TO THE AGENDA

A. Correspondence Regarding Dust Control Near the Roca Berry Farm,
Roca, Nebraska (Exhibit A)

Board consensus was to schedule discussion with the owners of Roca Berry Farm and
County Engineering on the September 6™ Staff Meeting agenda.

B. Budget Question Related to the Raymond Rural Fire District

Dennis Meyer, Budget and Fiscal Officer, appeared and said there was a
misunderstanding regarding the Raymond Rural Fire District’s levy request. He said
the Fire District based their request off the levy they received last year. Their allocation
was $19,000 less than they were anticipating. He said the issue could be resolved by
amending the final allocation of levy authority to all political subdivisions subject to
County levy authority.

Board consensus was to proceed as outlined.
C. Health Insurance Exchange Meetings

There was consensus to ask Judy Halstead, Lincoln-Lancaster County Health
Department (LLCHD) Director, to monitor the meetings for the Board.

13 DISCUSSION OF BOARD MEMBER MEETINGS

A. Lincoln Independent Business Association (LIBA) Monthly Meeting -
Smoyer

Smoyer said discussion focused on the County budget.

B. Lancaster County Correctional Facility Joint Public Agency (JPA)
Meeting - Schorr, Hudkins

Hudkins said the JPA received a progress report and approved claims totaling
$379,066.96 from Wells Fargo for bank fees, Sampson Construction Company, the
Construction Manager at-risk, and The Clark Enersen Partners, architect for the
project.

C. Human Services Joint Budget Committee (JBC) - Schorr, Raybould

Raybould said they approved the Keno Prevention Fund recommendations for the
Round 36 allocation. She said they are close to exceeding the threshold for the
$1,000,000 for the Keno restricted funds and the Keno Committee and JBC will be
bringing forth recommendations. They also discussed 2012-2014 JBC contracts.
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D. Lincoln Metropolitan Planning Organization (MPO) Officials Meeting -
Schorr, Hudkins

Schorr said they finalized the 2012-2015 Transportation and Improvement Program
and 2013-2016 Transportation Program. They also discussed whether to move to a
two-year budgeting cycle.

Hudkins said they also had a discussion regarding a segment of South 56™ Street,
between Old Cheney Road and Pine Lake Road, noting the federal government is
requiring sound barriers (concrete walls) to be erected in the residential areas. He
also reported that no delays are anticipated on the Southwest 40™ Street project.

14 EMERGENCY ITEMS AND OTHER BUSINESS

Schorr reported on the Information Services Policy Committee (ISPC) Meeting, noting
transition for the Voice over Internet Protocol (VolP) System has begun.

15 ADJOURNMENT

MOTION: Smoyer moved and Raybould seconded to adjourn the meeting at 11:59
a.m. Raybould, Heier, Smoyer, Hudkins and Schorr voted aye. Motion
carried 5-0.

Dan Nolte
Lancaster County Clerk
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EXHIBIT

Minette M. Genuchi g / \

From: Commish

To: Commissioners

Cc: Gwen K. Thorpe; Kerry P. Eagan
Subject: FW: Roca Berry Farm

Hardcopy — Larry H

From: Beve.rly Schaefér.[m.ailto:rocéberrvfarm@vahoo..comT |
Sent: Wednesday, August 29, 2012 12:35 PM

To: Commish
Subject: Roca Berry Farm

Deb Schorr: I would like to meet with you and your members to discuss putting magnesium chloride down on
38th street that comes from Roca to our farm. I was given a name of Scotwood Industries, I guess they are the
ones that the county recommends. I have been in contact with them and have a quote for cost. We plan on
opening here Sept. 22 and would like to have this all done before we open. I would like to come and ask
permission to put this down on our dusty road.

Thank you for time.

Beverly Schaefer

Roca Berry Farm

16531 S. 38th St.

Roca, NE 68430

402-421-2933
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333 Wesl 34th Streel New York, NY 10001-2402
T 212.251.5452 www.segaladvisors.com

Francis Picarelli
Vice President

FPicarelli@Segaladvisors.com

August 24, 2012

Kerry P. Eagan

Lancaster County Nebraska
555 So. 10th, Rm 110
Lincoln, NE 68508

Dear Kerry P. Eagan;

We have prepared this report to review the experience of the 401(a) & 457 Plans investment options through various time periods ended
June 30, 2012. We believe this report will help the Kerry P. Eagan to better understand how the investment options of the Plan have
performed and will aid in evaluating any strength or weakness of the investment program.

It should be noted that the information set forth in this report is gathered through research from various mutual fund databases and the fund
families.

We look forward to meeting with you to discuss the performance results of the funds and answer any questions regarding our analysis.
Sincerely yours,
g
Tk m

Francis Picarelli
Vice President
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Financial Market Conditions: Review of Second Quarter (Q2) 2012

Investment Performance: Summary by Asset Class
This section provides data on investment performance for select market indices mostly for Q2 2012, as well as Segal Rogerscasey’s commentary.

Asset Class Summary: Quarter to Date (QTD) and 1-Year Returns  EQTD | 1-Year
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World Economy: Key Indicators

This section provides data on select United States and global economic indicators for Q2 2012 along with Segal Rogerscasey’s commentary.

GDP Growth
. H 3 " ; A
During Q2 2012, gross domestic product (GDP) grew at an annualized rate of 1.5 percent, CUF GrowtsAanuslited ang. Yeacaves-iear {{oY) Rolling {x}
which is down from approximately 2.0 percent in Q1. GDP ended the quarter slightly ahead 10% +

of the 1.4 percent rate economists expected. The adjacent graph shows annualized GDP
growth, along with the year-over-year (YoY) rolling percentage change in GDP growth.

Much of Q2's slowdown can be attributed to sluggish growth in consumption, acceleration in
imports, and deceleration in fixed investment. Personal consumption expenditures fell from
2.4 percentin Q1 to 1.5 percent in Q2. Durable goods decreased a mere 1.0 percent in Q2
after increasing 11.5 percent in Q1. New home construction gained traction during Q2,
increasing 7.7 percent. Government spending cuts slightly subtracted from economic growth. -10%

While this marks the 12th consecutive quarter of growth, the Bureau of Economic Analysis
emphasized that Q2 data are incomplete and will be subject to revisions. Revised data will

be released on August 29th.
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U.S. Monetary Policy

Atits June meeting, the Federal Reserve's Federal Open Market Committee (FOMC) maintained its
target rate at 0.0 to 0.25 percent. The FOMC expects moderate economic conditions in the short term
and anticipates that they will pick up very gradually. The FOMC maintained its subdued outlook for

inflation over the medium term and is likely to sustain exceptionally low federal funds rate levels through
late 2014.

The FOMC will maintain its existing policy of reinvesting principal payments from its securities holdings.
It also extended Operation Twist to the end of 2012. The extension of the longer-term Treasury
securities will total $267 billion, both to promote a stronger pace of economic recovery and to ensure
that inflation remains consistent with the FOMC's mandate.

During Q2 2012, the European Central Bank (ECB) maintained its target rate at 1.0 percent, marking the
seventh month the rate has been at its record-low. In addition, the ECB chose not to infuse any more
capital after lending €629.5 billion in low interest rate three-year loans in February and €489.2 billion of
similar loans in December 2011. The Bank of Japan (BoJ) also continued its low interest rate policy,
maintaining rates at 0.0 to 0.1 percent. In April, the BoJ increased its asset purchase program by ¥5
trillion to ¥70 trillion ($860 billion) in an effort to rejuvenate the Japanese economy.



Inflation

The headline Consumer Price Index (CPI)* was flat in June 2012, but up 1.7 percent on a Headline CPl and Core CPI: Percentage Change Year over Year
year-over-year basis. The energy index fell during each month of Q2, dropping 1.7 percent
in April, 4.3 percent in May and 1.4 percent in June. Fuel oil, molor fuel and gasoline
prices fell considerably during Q2. From one year ago, food prices are up 2.7 percent
whereas energy prices are down 3.9 percent.

Core CPI, which excludes both foed and energy prices, rose 0.2 percent in June, bringing
the year-over-year core CPI o 2.2 percent. Large contributors included medical care
services and apparel prices, which increased 4.3 percent and 3.9 percent, respectively,
due to strong demand. The U.S. Federal Reserve, after adopting a formal inflation target of
2.0 percent for the first time in January 2012, expects inflation over the “medium term” to

be at or below 2%. The Fed acknowledges that inflation has mederated and describes it
as slable.

Percentage Change

“Headline CPl is the CPI-U, lhe CPI for all urban consumers,

CPI Core CPl — + — . Headline CPI 15-Year Average

Source: Moody's Economy.com using data from the Bureau of Labor Slatistics

Break-Even Inflation

10-Year Break-Even Inflation
3.0%

The adjacent graph shows the 10-year break-even inflation rate, which measures
2.5% o A the difference in yield between a nominal 10-year Treasury bond and a
comparahle 10-year Treasury inflation-protected security bond (TIPS). The

break-even inflation rate is an indicator of the market's inflation expectations over
o the horizon of the bond.
= \ .\/ During the second quarter, the 10-year break-even rale fell 24 basis poinis* to
1.0% 2.1 percent. As noted on page 2 (see "U.S. Monetary Policy”), the FOMC is
\ / predicting moderate economic growth based on continued improvement in labor
0.5% \, and economic conditions, along with a subdued outlook for inflation, which
0.0% _— . .. - continues to warrant a low-interest-rate environment.
5888832888222z =g
g g § § g cz'ﬁ _§ c% g g § C% g g _%J § é EEE § * As a reminder, 10 basis points (bps) equal 0.1 percent.

Break-Even Inflation Rate

Source: Bloomberg

XAt Segal Rogerscasey



Labor Market and the Unemployment Rate

The U.S. labor market showed signs of slower growth during Q2. The unemployment rate, which

Unemployment and Nonfarm Payrolls
is represented by the green bars in the adjacent graph, remained at 8.2 percent and nonfarm 12% T 400
payrolls increased by 225,000 jobs. Only 80,000 jobs were added during June, which was less = 10% 4
than economists' expectations of 125,000 jobs. May payroll data was revised upward by 8,000 to E’ /\/\/\N/\ P
77,000, while April payroll data was revised downward by 9,000 to 68,000. The six-month g 8% S
average change in nonfarm payrolls is shown in the adjacent graph as an orange line. EEE Hd - T T T T = — i sS4
The private sector added 84,000 jobs during June, while the government sector was essentially 2 . i =
unchanged. Industries such as Education/Healthcare, Retail and Information had weaker results % ey H = c'g'
during the month. Education/Healthcare added only 2,000 jobs, down from 44,000 jobs in May, 5 29 4 2
Professional and Business Services added 47,000 jobs during the month, the mast across all . ’ © 2
industries. Construction and Manufacturing experienced payroll growth in June after negative L ~ o v 6 ©® e oo o o —
More people were employed in June than in March, which brought the employment-to-population coo = o2 2 mmm T
ratio up slightly from 58.5 percent to 58.6 percent during the quarter. In addition, more people E 1 Unemployment Rale 6-Month Avg. Change Nonfarm Payrolls

entered the labor force, but the participation rate remained at 63.8 percent during the quarter.

— — — 10-Year Avg. Unemploymenl
Both average hourly earnings and average workweek increased 0.4 percent,

Source: Bureau of Labor Statistics

Consumer Sentiment

U.S. Consumer Sentiment October 2006 - June 2012
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A\
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= The University of Michigan Index of U.S. Consumer Sentiment is an economic
S 7 \/\ ‘\J’\VMN/J\V ///\ indicator that measures how confident individuals are about the stability of their
£ \ /\ \ / incomes as well as the state of the economy. Consumer confidence fell during Q2
z 60 \VAR VAW V4 2012 by 3.4 points to 73.2, marking the first decrease since August 2011. Negative
S 50 perception of present conditions was the main driver for the overall decrease, falling
from 86.0 to 81.5 in Q2. Consumer expectations fell from 69.8 to 67.8.
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investor Sentiment: Mutual Fund Flows

This page presents mutual fund flows across equity and fixed-income funds. Flow estimates are derived from data collected covering more than 95 percent of
industry assets and are adjusted to represent industry totals. The graphs illustrate flows as of the end of Q2 2012.

Net Mutual Fund Flows

The adjacent graph shows net flows into equity and fixed-income mutual Monthly Mutual Fund Net Flows ($ Millions) Q2 2012
funds $50,000 — —— e —r 1800

' ) ! . ; $40,000 4 - S — N g
[n Q2 2012, equity and fixed-income mutual funds experienced net inflows of 2 $30,000 4~ - St
approximately $44.8 billion, mainly due to over $58.0 billion in inflows to fixed- 2 gfgggg T ll Il N o0 =
income mutual funds. Equity mutual funds experienced net outflows of EZ T s ) I - AT | ] | 3

; o ; ; ; ; = 5 T R 1000 =
approximately $19.1 billion, while hybrid funds experienced inflows of 5 = 2;8888 i - - ﬁu ' t[ o S
approximately $5.1 billion. g fz :330:000 o ) VAT i ¢ . e . Sl - 600 g
Fixed-income mutual funds have experienced 10 months of consecutive ST 840000 1— - =
inflows, while equity mutual funds have experienced net outflows every month s R S ] = 1200
since May 2011, with the exception of February 2012 when $1.4 billion flowed -$70.000 4— i . — Ly
into equity mutual funds. However, the magnitude of outflows for equity 555&5883g8g3g2eg22nooongd
mutual funds has been decreasing, with net outflows of $3.6 billion in Q2, S5 8855885558858 8858885
down dramatically from $9.6 billion of net outflows in Q1. — _
[Z27 Total Equity MF Flows BB Total Fixed-Income MF Flows S&P 500 Index

Source; Investment Company Instilute http:/www.ici.org

Mutual Fund Flows vs. Exchange-Traded Funds

Mutual Fund Flows vs. ETFs ($ Millions): New Net Cash Flows ) _ .
$60,000 - During Q2 2012, all mutual funds* experienced net inflows of approximately $46.5

_ billion. Exchange-traded funds (ETFs) experienced net inflows of approximately
350,000 1 e; ) $5.2 billion in April and May 2012 (June 2012 numbers have not yet been
s 41 | g i reported).

g §30,000 4 | H il v o1l d1. Q2 2012 marks the second consecutive quarter with positive net inflows inlo

= __ $20,000 4 “ ' Eg . 1? i Ji I| ti -x§ . P : i mutual funds, after experiencing net outflows for two straight quarters to close out

3 § $10000 { | l [ U d ng i i r ; i i J_ [i | - ﬂ . ﬂ H ; " 2011. Mutual funds have experienced net inflows on a month-by-month basis for

= = soLdel B 1 'LTQJ'_JF?' R ‘ijllj‘ 1. lfa_ﬁ Lo o allof 2012 ETFs have continued their trend upward; May 2012 marks the twelfth

iﬁ $10,000 _f"—‘“‘ === 9? S oo oo 2 é = oE 4 A= :éi g ko o e consecutive month of positive net inflows into ETFs.

S e 2555230325428 522c 222520 ¢e8555 N inflows si

2 swon{SEE<ER-2Z028IL283925528332222 ETFs are on the verge of experiencing their lowest quarter of net inflows since Q1

2 30,000 | 2010, barring a net inflow of approximately $1.7 billion or higher in June 2012.

S * Includes domestic equity, foreign equily, taxable bond, municipal bond and hybrid mutual funds,
[ Net Issuance of Shares - ETFs i1 Net New Cash Flow - Mutual Funds

Source: Investment Company Institute hilp:/www.ici.org

Al Segal Rogerscasey



Investment Performance: U.S. Equities
This section presents data and Segal Rogerscasey's commentary on United States equity index returns and sector analysis for Q2 2012.

U.S. Equity Index Returns

The graph below illustrates Q2 2012 rates of return for selected equity indices. The table shows returns for the latest quarter, one-, three-, five- and 10-year annualized timeframes. All data in
the table are percentages.

U.S. Equity Index Returns: Q2 2012
0% T T

] T T T T T ' | Equity Indices Quarter | ytD | 1-Year | 3-Year | 5-Year | 10-Year
; S&P 500® 275 | 949 | 545 | 1640 | 022 | 533
21 B ' o e . ) ~ |Russell 1000 312 | 938 | 437 | 1664 | 039 | 572
2.8% e 3.0% 3.2% Russell 1000 Growth | 405 | 1008 | 576 | 1750 | 287 | 6.13
4% 4— v —.3-5%— _ = = e SRR = SRR
’ 4.0% 3.9% Russell 1000 Value 220 | 868 | 301 | 1580 | -219 | 527
Russell 2000 347 | 853 | 208 | 17.80 | 054 | 7.00
B% d— g —
Russell 2000 Growth | 394 | 881 | -271 | 1800 | 199 | 7.39
° 2 2 g 8 = = S Russell 2000 Value -301 | 823 | -144 | 17.43 | -1.05 | 650
<] = S = S & Ss S g s
3 = 5 E 35 E 3 33 3 Russell 3000 315 | 932 | 384 | 1673 | 039 | 581
3 = e E & & & &
Sources: Standard & Poor's, Russell Investments
Sector Performance
S&P 500 Index® Sector Performance - Q2 2012
Consumer Discretionary 26 12.9 After a strong first quarter, the U.S. equity market saw a sharp reversal during Q2 2012, posting a
Consumer Staples 29 86 -2.8 percent return. Sectors within the Index experienced a mixed bag of results; however, most of
the sectors with the largest weights experienced negative returns for the quarter. The Financials
Energy 6.0 2.3 . Helg
o : sector was hit the hardest with a 6.8 percent loss. Renewed concerns over the European debt
Financials -6.8 137 crises, particularly Spanish bank issues, were a major detractor to the sector during the period.
Health Care 1.7 110 The best-performing sector was Telecommunications Services, which returned 14.1 percent and
Industrials 3B 7.3 hit a four-year high during Q2. That sector has become an area of safety for investors because a
R 67 133 majority of the revenue is generated from within the U.S., which helps to shield the sector from
: ion Technology - ' European debt concerns. However, because the sector makes up the smallest weight within the
Materials -4.2 6.5 Index, its contribution to overall return was minimal. The adjacent table shows the returns for each
Telecommunications Services | 14.1 16.5 equity sector for Q2 2012,
Utilities 6.5 48

This table shows quarler-te-date and year-to-date total returns for each sector.
Source: Standard & Poor's
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Equity Market Earnings and Volatility

S&P 500: Total Return and Earnings Per Share (Quarterly)

The adjacent graph compares the total return and the earnings per share of #30
companies in the S&P 500 Index® since June 1989, Despite a slight drop during Q4
2011, eamings per share of companies in the S&P 500 Index® continued an upward
trend since 2008, ending Q2 2012 at $25.19, just $0.10 off Q3 2011’s 10-year high of
$25.29. Earnings for Q2 remain well above Q4 2008 earnings, which bottomed-out at
$-0.00.

Earnings are perhaps the single most studied metric in a company's financial
statements because they show a company's profitability. A company's quarterly and
annual earnings are typically compared to analysls’ estimates and guidance provided

o | Iy h, a 13?
Y L NN AN ALY Y L e \ N 5o
o LUV Y ATWIY YV T 1T o

' VT =
50 [

—

Earnings Per Share ($)

S&P 500 Total Return (%)

by the company itself. In most situations, when earnings do not meet either of those ’ 22z o8z sghegesoggzEgsaaen
estimates, a company's stock price will tend to drop. On the olher hand, when actual £E555555555555555555 55555
earnings beat estimates by a significant amount, the share price will likely surge.
——— 8&P Eamings Per Share = S&P 500 Total Return
Source: Standard & Poor's
Growth vs. Value
Growth Stocks vs. Value Stocks
159 " Growth Outperforms = The adjacent graph depicts the growth vs. value differential for both large and
10% - N == ; small stocks. The large cap differential is composed of the Russell 1000 Growth
P /M (R1000G) versus the Russell 1000 Value (R1000V) and the small cap differential
T ——— T T . is composed of the Russell 2000 Growth (R2000G) versus the Russell 2000 Value

(R2000V).

"""" The Russell 1000 Growth has outpaced the Russell 1000 Value for each rolling
three-year period over the last 42 months. In addition, the R1000G has
—Value Outpefforms - —— outperformed the R1000V on a trailing one-year (275 bps), three-year (170 bps),
e —— — five-year (506 bps) and 10-year (86 bps) basis.
Similar to large cap stocks, the Russell 2000 Growth has outpaced the Russell
2000 Value for each rolling three-year period over the last 42 months, Althaugh
the R2000V outperformed the R2000G over the one-year period (127 bps), the
R2000G has outpaced the R2000V on a trailing one-year (275 bps), three-year
(66 bps), five-year (304 bps) and 10-year (89 bps) basis.

Growth/Value Differential
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Jun-03 |
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—— Large Cap Growth/Value Differential

Small Cap Growth/Value Differential

Source; Russell Investmenls
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Investment Performance: Non-U.S. Equities

This section presents data and Segal Rogerscasey’s commentary on international equity returns and provides sector analysis for Q2 2012.

International Equity Returns

MSCI Non-U.S. Equity Index Returns: Q2 2012

0% ? ] ] 3 ] = — Im?c?els Quarter | YTD | 1-Year | 3-Year | 5-Year | 10-Year
r & jEig | ke '
i | Lt World -5.07 | 591 | -498 | 1097 | -296 | 518
2% 1 | ‘ : | . | '1 |
[ VRish| g | Bl Bl EAFE 743 | 296 | 1383 | 59 | -6.1 5.14
4%, A | Edd | 0% Gl E”gj"i(e e " 934 | 187 | 2208 | 365 | 821 | 475
R } . 4.9% ; J Pacific ex i )
8% 4 1% o ‘ ‘ Vopan 489 | 582 | 997 | 13.06 | 052 12.1
beend e el United 397 |335| -461 | 1156 | -a54 | 575
5 | | Kingdom
-8% - -7.1% ) 7.3%
- | Japan 7.3 314 | -7.23 185 | -6.51 2.5
-10% - 7-9.3% The table shpws returns for the lalest quarter, one-, three-, five- and 10-year
World EAFE Europe ex U.K. Pacific ex Japan United Kingdom Japan ;ﬂ;ﬁige};ﬂemz{éﬁ\rﬁss‘ All data in the table are percentages, and all are shown from
Source: Morgan Stanley Capital International
Sector Performance
MSCI EAFE Sector Performance - Q2 2012 . . . .
The Morgan Stanley Capital International (MSCI) EAFE Index fell dramatically in April and May and
c Disoret 10.2 6.9 although it rebounded in June, it ended the quarter down 7.1 percent. Because the Index's first quarter
onsumer Discretionary s : increase was greater than its second quarter collapse, year to date, it is up 3.0 percent. Health Care
Consumer Staples -2.6 43 was the only sector within the EAFE Index to post a positive return for the quarter. Information
Energy -10.2 -7.3 Technology and Materials dropped the most, and are, in fact, down for the year thus far. Positive year-
Financials 992 48 to-date sector returns include Consumer Discretionary at 6.9 percent, Financials at 4.8 percent and
: : Consumer Staples at 4.3 percent.
Health Care 0.1 3.2 The Q2 story, unsurprisingly, was that of Greece and the other countries that had lost the confidence of
Industrials -10.7 0.0 the financial markets. Greece fell the most during the quarter, losing 27.5 percent; Finland and Portugal
Information Technology 5.0 39 were the runners up for worst quarter performance, with losses of 20.6 percent and 17.4 percent,

i respectively. Although the largest losses came out of Europe, the top performer was also in that region;
Materials -13.9 -4.6 Belgium, which increased 0.3 percent and posted the only positive quarterly return within the Index.
Telecommunication Services -4.1 -4.9 Growth versus value was largely irelevant during the quarter, as only 22 basis points separated EAFE
Utilities 73 i34 Large Growth Index from EAFE Large Value Index. There was a size bias, however, as EAFE Small

Cap declined 8.7 percent versus EAFE Large Cap's 6.9 percent fall.

This table shows quarter-lo-date and year-lo-dale price changes for each sector.
Source: Morgan Stanley Capital International
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Investment Performance: Emerging Market Equities

This section presents data and Segal Rogerscasey’s commentary on emerging market equity (EME) returns and provides sector analysis for Q2 2012,

Emerging Market Equity Returns
MSCI Emerging Market Equity Index Returns: Q2 2012
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Emerging Markets Easlern Europe Far East Latin America

MSCl Indices Quarter | YTD 1-Year | 3-Year | 5-Year

EM (Emerging Markets) -8.89 3.93 -15.95 977 -0.09
EM Eastern Europe -12.63 3.26 -27.03 9.69 -8.33
EM Far East -7.07 4.55 -13.07 | 10.69 0.46

EM Latin America -13.16 -0.48 -18.36 8.87 1.54

Source; Morgan Stanley Capital International

MSCI Emerging Market Equity Sector Performance - Second Quarter 2012

Consumer Discretionary 9.7 1.3
Consumer Staples -3.5 8.9
Energy -16.4 -5.3
Financials -6.8 6.4
Health Care -0.5 14.3
Industrials -10.3 6.2
Information Technology 9.1 10.2
Materials -11.7 -1.4
Telecommunication Services -2.9 a4
Utilities 6.5 5.4

This table shows quarler-to-date and year-to-date price changes for each seclor.
Source: Morgan Stanley Capital International

Rit Segal Rogerscasey

Sector Performance

Emerging equity markets dropped sharply in the second quarter, as indicated by the MSCI
Emerging Markets Equity Index’s 8.9 percent decline. Some of the drop can be attributed to
currency impact. In local currency terms, the Index declined a more modest 5.3 percent. It
was the index’s first quarterly decline since its 20+ percent crash in the third quarter of
2011,

All regions within the emerging markets suffered losses during the quarter, led by Latin
America (-13.2 percent) and Eastern Europe (-12.6 percent). The worst performing
countries within those regions were Brazil (-18.9 percent) and Russia (-14.5 percent). The
Far East declined marginally less than Latin America and Eastern Europe. The Philippines
(3.9 percent) proved one of the few countries able to post a gain during the quarter.

All sectors within the MSCI Emerging Markets Index declined during Q2 2012. In general,
the more defensive sectors performed the best during the market's decline: Health Care
(-0.5 percent), Telecommunication Services (-2.9 percent) and Consumer Staples

(-3.5 percent) lost the least during the quarter.



Investment Performance: U.S. Fixed Income

This section focuses on selected United States fixed-income asset class data along with Segal Rogerscasey’s commentary on option-adjusted spreads, the
yield curve and credit spreads during Q2 2012.

Fixed-Income Index Returns

The graph below illustrates Q2 2012 rates of return for selected fixed-income indices. The table shows returns for the latest quarter, one-, three-, five- and 10-year annualized timeframes. Al
data in the table are percentages.

Fixed-Income Index Returns: Q2 2012 Fixed Income Indices Quarter | YTD | 1-Vear | 3-Year | 5-Year | 10-Year
8% 7.3% BarCap™ Aggregate 206 |237| 747 6.93 6.79 563
it BarCap* Govt/Credit 256 | 265 | 878 7.34 6.90 579
6% = -
| BarCap? Intermediate 148 |210| 542 | 581 | 601 | 508
9 | Govt/Credit
4% o 26% O 26%  25%
S| 2% o gy | = o i L% BarCap® LIT Govl/Credit | 7.32 | 5.04 | 2458 | 14.41 | 1099 | 875
— | = i | | 1 .
21 g | m B lr g ,__° 0.2% gy 08% BarCap* Government 263 |148| 832 | 565 | 664 5.36
0% L] —m_ BN N N O ; . — BarCap* Credit 246 |455| 954 | 1009 | 7.59 6.54
= B, E 5% =2. = s k= 8 = 2 BarCap® Inv Grade CMBS | 1.02 | 455| 687 | 1598 | 678 | 583
2 % s= &5 R® R”R. Ry &= L=z =2 = .
0% o2 =3 & g S S8y 8@ >3 S5 = _ = BarCap* Morigage 1.08 | 1.66 | 4.97 5.40 6.67 540
22 of &5 93 25 292 9P F5y% TZ B © BofA ML US High Yield
53 =2 ©8 58 T &6 =5 £E& %I o 8 g 183 | 708 | 651 | 16.16 | 816 | 9.94
c LE 23 Do 28 B c= 4= 2 B @ Master II
@ @ S0 88 & & @ = = = = Citigroup Non-U.S. WGBI**
= — (&) 6 [iT} -U.9. o
= E (Unhedged) 020 |-0.02| 044 | 513 | 7.39 715
* *BarCap’ is an abbreviation for BarclaysCapital Citigroup 3-Month T-Bill 0.02 | 0.03| 0.04 0.10 0.87 1.77
" *WGBI" stands for World Government Bond Index Hueler Stable Value 059 | 118 | 248 2.85 3.43 405
Sources: Barclays. eVestment Alliance, Hueler Analytics . - : . - -

Option-Adjusted Spreads

Oition-Ad'lusted Sireads (OAS)* in Basis Points

U.S. Aggregate Index 87 64 77 71
U.S. Agency (Non-mortgage) Sector 33 20 39 38
Mortgage and Asset-Backed Securities Sectors:

Credit spreads widened across the board in Q2 2012. Spread widening
was a result of investor concerns over poor economic indicator data and
continued distress in the eurozone. Poor manufacturing growth, declines
in consumer confidence and weak employment numbers warmned

= U.S. Agency Pass-Throughs 75 52 79 58 investors of a slowing U.S. economy.
* Asset-Backed Securities 99 65 59 148 Although their spreads widened in a “risk-off’ environment, the spread
= Commercial Mortgage-Backed Securities 308 991 235 239 sectors of the Barclays Aggregate Index all posted positive absolute
Credit Sectors: Eleturps in Q2. They posted mixed returns against treasuries of the same
uration.
s U.S. Investment Grade 234 176 199 176 . i ;
e 184 148 172 164 Commercial Morigage-Backed Securities (CMBS) and U.S. Credit are the

highest year-to-date performers in the Barclays Aggregate Index, both

— Utility 186 159 180 171 ;
Pl e - 253 104 with 4.6 percent of total return.
o U.S. High Yield 699 576 615 596

* OAS is the yield spread of bonds versus Treasury yields taking into consideration differing bond oplions.
Sources: Barclays, PIMCO
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Yield Curve

During Q2 2012, the Treasury yield curve tightened at intermediate and longer
maturities and flattened compared to the curve observed at the end of the first quarter.
The 10- and 30-year Treasury yields fell by 56 bps and 59 bps, respectively, during the
quarter. The spread belween the two and 30-year Treasury yield narrowed by 59 bps to
stand at 2.43 percent at the end of June 2012.

[n order to apply continued downward pressure on long-term rates and assuage the
fears of a slowdown following a string of weak economic indicator reports, the Federal
Reserve extended Operation Twist®, which had been due to expire in June. Under the
extension, the Fed will purchase $267 billion of longer-dated treasuries and sell lhe
same amount of shorter-dated securities through the end of 2012.

The 10-year Treasury rate reached a record low of 1.45 percent on June 1st and ended

the second quarter at 1.65 percent. The yield on 10-year TIPS closed the quarter at
-0.49 percent, and the break-even 10-year inflation rate stood at 2.10 percent.

*Operalion Twist is a Federal Reserve policy action thal involves selling short-lerm treasuries in exchange for
an equal amount of longer-term bonds in order o drive down long-term interest rates.

U.S. Treasury Yield Curve
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Credit Spreads Widen

Credit spreads widened by 34 bps during Q2 2012, ending the quarter 340 bps over
Treasuries, as shown in the adjacent graph. Spreads continue to remain higher than their 20-
year average of 237 bps.

Investor “risk-off" sentiment, due to conlinued distress in the eurozone periphery* and softened
U.S. economic data, caused spreads to widen.

*The eurozone periphery, including Greece, Ireland, lialy, Portugal and Spain, refers lo countries considered 1o be
outside of the “core” eurozone group. The core group comprises Austria, Belgium, Germany, Finland, France,
Luxembourg and the Netherlands.
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Investment Performance: Non-U.S. Fixed Income

This page focuses on international fixed-income asset class data and information on emerging markets debt for 2Q 2012.

International Fixed Income

In the second quarter, global sovereign bonds, as measured by the Citigroup World Government
Bond Index (WGBI), gained 1.6 percent in local currency terms and 0.9 percent on an unhedged
basis.

Non-U.S. government bonds, as measured by the Citigroup Non-U.S. WGBI, underperformed
U.S. government bands by 165 bps in local currency terms and 258 bps in unhedged terms.

The Barclays Capital Global Aggregate Index, which includes spread sectors, retumed 0.6
percent, underperforming the sovereign-only Citigroup WGBI Index by 30 bps on an unhedged
basis.

Troubles in eurozone periphery countries continued to drive market risk. Spanish and Italian
bonds posted losses as lheir spreads widened amidst deteriorating economic and fiscal budget
conditions. Spain entered a recession and was downgraded two netches by S&P. Its banking
sector resorted extensively to using ECB funds to recapitalize balance sheets.

As the crisis in the eurozone periphery continued, investors flew to the relative safety of larger
sovereigns with fewer immediate risks: the U.S., the U.K., Japan and Germany. All of those
countries experienced historically low yield levels.

Citigroup WGBI: Returns of Major Constituents (percentages)

United States 28 - 2.8
Canada 25 1.8 0.5
Australia 5.6 1.1 4.4
Japan 141 -6.5 4.3
Austria 25 25 2.3
Belgium 2.1 2.6 2.7
France 17 2.6 -3.1
Germany 17 26 -3.1
Italy -2.2 26 6.8
Netherlands 1.3 26 -34
Spain -4.5 26 -9.0
United Kingdom 3.9 2.7 20
Non-U.S. Govt. 1.1 15 0.2
World Govt. Bond 16 A4 09

Sources: Citigroup, Barclays Capilal

JPMorgan EMBI Global Index Best and Worst-Performing Markets
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Emerging Markets Debt

In the second quarter of 2012, emerging markets debt (EMD), as measured by the
JPMorgan EMBI Glabal Index, rose 2.5 percent. Emerging market sovereign yield spreads
widened versus U.S. Treasury yields by 32 bps to finish the quarter at 374 bps.

Mexico, Russia and Venezuela, the three largest components of the JPMorgan EMBI Global
Index, retumed 4.5 percent, 1.9 percent, and -4.7 percent, respectively. The three best and
three worst performing countries within the same index are shown in the chart at left.

The JPMorgan GBI-EM Global Diversified (Unhedged) Index, the lecal currency debt
benchmark, fell 1.2 percent. Local currency bonds underperformed their dollar-denominated
counterparts as emerging market currencies depreciated against the U.S. dollar.

Many emerging market central banks enacted monetary easing in light of developed market
troubles and signs of slowdown in China and other emerging market economies.
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Investment Performance: Commodities and Currencies

This page presents performance information about commaodities and major world currencies as of Q2 2012.

Commodities

Copper : g

(USDitonne) 7,685 9.0 1.1 6,735 9,840 7.256 $260 4—

Com (USc) 673 44 4 552 764 501 I 77 S—

Gold (USD/oz) 1,597 -43 22 1,488 1,900 1,169 2 6150 4

Wheat (USc) 739 118 13.2 574 762 666 s

WTI Crude B §140 4

3 -17.5 - ! } ; &

(Ibarrel) 84.96 17 14 75.67 109.77 85.4 g
Although Q2 2012 resulted in negative retums for precious metals, returns are positive for $60 . : . . i . . ' . . .
the year, as shown in the table above, Copper, which was the greatest outperformer in Q1 e = = 2 © o ) o @ = = o
2012, lagged in Q2 2012, as manufacturing expectations were revised downward, 'Ea 5 g E’L = g g %:“ Zg (%L 5 g

Agricultural commodities outperformed with wheat having the strongest quarter of the group
shown above. Oil suffered the most during the quarter due to the ongoing economic turmoil
in Europe and lower global growth expectations.

The adjacent graph shows the major commodity indices, the S&P GSCI* Index and the Dow
Jones-UBS Commodity™* Index. Commodities took a hit in May (the most recent data
available) as financial markets detracted, and overall performance was negative for Q2
2012,

——— S&P GSCI Total Return Index

Dow Jones-UBS Commodily Index

* The S&P GSCl Index is caloulaled primarily on a world produclion-weighted basis and is composed of the principal
physical commodities that are the subject of active, liquid fulures markels.

** The DJ-UBSCI is composed of futures contracts on physical commaodities, with weighting restrictions on individual
commodities and commodity groups lo promote diversification.

Sources: Dow Jones-UBS Commodity Index, eVestment Alliance and Bloomberg

Nominal Broad Dollar Index: USD vs. Basket of Major Trading Partners
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Currencies

Canada USD/CAD

Eurozone USD/EUR
Japan USDIPY
Switzerand USDICHF
UK. USD/GBP

The adjacent graph shows the U.S. dollar (USD) against a basket of 16 major market
currencies, including those listed in the table above: the Canadian dollar (CAD), the Swiss
franc (CHF), the British pound (GBP), the Japanese yen (JPY) and the euro (EUR),

In Q2 2012, the CAD depreciated against the USD as stocks and raw malerials’ prices
became volalile and investor demand for assets linked to growth decreased. The EUR also
weakened against the USD, as non-resolution of the European crisis led investors to prefer
the USD over the EUR. The JPY appreciated against the USD as U.S. Treasury yields hit all-
time lows due to the continued financial lurmoil in Europe.




Investment Performance: Real Estate

This section presents data and Segal Rogerscasey’s commentary on real estate returns and provides sector analysis for Q2 2012.

Private Real Estate

The Nalional Council of Real Estate Investment Fiduciaries (NCREIF)
Property Index (NPI) gained 2.7 percent during Q2 2012. The total return is
composed of 1.5 percent income and 1.2 percent property-level
appreciation. Over the trailing one-year period, the Index gained 12.0
percent, composed of 5.9 percent property-level appreciaion and 5.9
percent income.

Regionally, the West performed the best during Q2 and year-to-date.

Most Western markets' operating fundamentals slowly improved, as renls
and occupancy levels have been recovering gradually along with the global
economy; however, significant risks remain, such as the potential for a
recession in Europe. Investor demand for high-quality assets with secure
income streams remained strong while secondary assets continued to
experience wide hid-ask spreads.

National Property Index Sector and Region Performance

eturns as of Q2 2012
_‘g@ 1 Year (%)
NCREIF NPI Total Retun 100.0 0 12.0
Apartment 253 28 132
Hotel 26 2.1 8.0
Industrial 14.3 29 12.2
Office 35.1 2.3 105
Retail 227 3.0 13.4
NCREIF Region- B A S
East 33.6 24 10.8
Midwest 10.2 2.3 1.1
South 222 oi 122
West 34.0 3.1 135

Source: National Council of Real Estale Invesiment Fiduciaries

Regional Real Estate Securities Performance
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Public Real Estate

Property stocks generally followed the broader equity market movements in the second
quarter, rising 2.1% on a global basis. The U.S. (3.7 percent) outperformed Europe (-1.8
percent) and Asia (1.5 percent), as measured by the FTSE EPRA/NAREIT indices. Sector
performance in the U.S. was mostly positive: Health Care (10.2 percent), Regional Malls
(6.5 percent), Self-storage (4.9 percent) and Shopping Centers (3.8 percent) outperformed
(-3.7 percent), Lodging (-0.6 percent), Manufactured
Home Communities (0.7 percent) and Apartments (0.9 percent) underperformed.

In Europe, Italy (-25.4 percent), Finland (-12.6 percent), the Netherlands (-11.8 percent),
and Norway (-10.1 percent) were sharply [ower while only Germany (2.8 percent),
Switzerland (2.8 percent), and the United Kingdom (1.4 percent) ended the secand quarter
in pasitive territory. In Asia, Australia (7.5 percent) and Hong Kong (0.1 percent) gained

while Singapore (-0.9 percent), Japan (-0.8 percent), and New Zealand (-0.5 percent)

declined.
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Value-Added and Opportunistic Real Estate

Value-added funds focus on buying properties that require some level of
operational or physical improvements, and, as such, are medium-to-high
riskfreturn slrategies. Opportunistic funds focus on buying properties that
require a significant level of operational or physical improvements, and, as
such, are high risk/retumn strategies.

The adjacent graph and the graph below show performance of all U.S. value-
added and opportunistic real estate funds reporting to Preqgin Real Estate
across 2004 through 2008 vintage-year funds. Quartiles highlight the range of
performance across vintage-year funds. Performance numbers are updated
continuously, and the IRRs listed reflect the most up-to-date performance
information in Q2 2012.

IRR (%)
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U.S. Real Estate Opportunistic Internal Rate of Return (IRR)
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Value-Added and Opportunistic Performance Analysis

Bolh value-added (above) and opporiunistic (adjacent) real estate have appreciated
since the beginning of 2012, highlighting that real estate values are on a muted
rebound. Legacy issues may be over for the median-and-above managers of the
vintage year funds referenced in the charts. Below-median managers still have asset-
specific portfolio problems and find themselves deep in the J-curve.
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Investment Performance: Hedge Funds

This section provides an overview of hedge fund markets along with an analysis of strategy performance during Q2 2012.

Hedge Fund Market Overview

Hedge Fund Industry Performance

The Hedge Fund Research, Inc. (HFRI) Fund Weighted Composite Index lost 15%

2.9 percent during Q2, as performance across most of the major hedge fund £ 10%

strategies was negative during the period. The exception was Relative Valug**, @ g:f’

which gained 0.2 percent for the quarter. Most notably, Emerging Markets posted = _50/:

the largest quarterly loss of 5.8 percent, and Equity Hedge fell a sizeable 4.5 2 10% -

percent. -15% ;

Hedge funds of funds also recorded losses during the quarter, with the HFRI Fund o2 8% g £5 g o R 3 g g N
of Funds (FOF) Composite Index down 2.3 percent. The HFRI FOF: Conservative TS 255 &=z 5 = T @ ©= 3=
Index kept pace with the HFRI FOF: Diversified Index, as they both decreased 1.7 =5 o= z =
percent. FOF outperformed direct hedge funds in Q2, as measured by the HFRI FIYTD (%) B 1-Year (%) M 3-Year (%)

indices.

" Distressed funds focus on companies that are close to or in bankruptey.
** Relalive-value funds focus on arbitrage opportunities equity and fixed income securities.
Source: Hedge Fund Research, Inc.

HFRI Index Returns - Q2 2012 (%)

Fund of Funds Composite -0.3 -16 0.5 -23 1.0
FOF: Conservative -0.2 0.8 -0.7 -1.7 0.8

FOF: Diversified -0.3 -1.1 -0.4 =17 1.3

Fund Weighted Composite -0.5 -2.4 0.1 -29 17
Equity Hedge (Total) -08 -4.6 09 -45 21
Equity Market Neutral -0.2 0.7 05 -0.5 1.2

Short Bias 14t 47 -3.0 26 -8.3
Event-Driven (Total) 0.3 2.2 0.1 -24 24
Distressed/Restructuring -01 -1.9 -0.5 24 23
Merger Arbitrage -0.2 -0.4 0.1 -0.6 1.1
Relative Value (Total) 03 -1.0 09 02 43
Fl-Convertible Arbitrage -09 -1.8 08 -20 4.2
Macro (Total) -06 08 -1.6 -1.3 0.7
Emerging Markets (Total) -0.7 -5.7 0.6 -5.8 1.1

Source: Hedge Fund Research, Inc.

nit Segal Rogerscasey

Strategy Analysis

The HFRI Relative Value Index increased 0.2 percent in Q2, making it the top-performing strategy year-to-date,
Managers with asset-backed exposures posted gains throughout the period. Convertible arbitrage managers struggled
early in the quarter amid rising equity market volatility and widening credit spreads, but their performance improved in
June as markets stabilized. Managers focused on corporate credit markets posted mixed results.

The HFRI Macro Index recorded a 1.3 percent loss for the second quarter, resulting in a -0.7 percent year-to-date
return. Discretionary macro* managers profited from rates and fixed income as well as currency trading; long positions
related to the U.S. and U.K. and short positions in Europe drove these gains. Systematic macro** managers struggled
with volatility in the equity and commodily markets, but these losses were slightly offsel by gains in fixed income.

The HFRI Event Driven Index lost 2.4 percent. Much of the negative performance occurred in May, as managers with
exposures to equity special situations and credit positions slruggled as the European crisis pushed equities lower and
widened high yield spreads. Merger arbitrage was also affected by the market direction as transaction activity
remained sluggish.

The HFRI Equity Hedge Index dropped 4.5 percent. While June was modestly positive for the strategy, managers
struggled in the earlier part of the second quarter, particularly in Asia and Europe. Amid a macro-driven market
environment, the largest underperformance came from long-biased equity hedge managers employing a bottom-up
fundamental value approach. Short-biased managers were able to capitalize on the market downturn while equity
market neutral managers were marginally negative,

The HFRI Emerging Markets Index fell 5.8 percent. Emerging market (EM) equities sustained significant losses,
particularly in Brazil, India, Turkey and Russia. Managers with net long exposure to EM slruggled during the period as
a result of currency depreciation as investors grew increasingly concerned about the growth prospects in emerging
markets.

*Discretionary macro managers rely on fundamental research to selecl individual investments,
**Systematic macro managers use quantitative models lo determine trends in asset classes and make inveslment decisions.
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Investment Performance: Private Equity

This section provides data on private equity industry performance, fundraising, buyout funds, initial public offering (IPO) activity and venture capital. The
information shown below includes the most recent private equity data available.

Private Equity Industry Performance

The adjacent graph shows private equity fund performance as of Q4 2011 (the
most recent data available), calculated as pooled internal rates of return (IRRs)
of funds reporting to Thomsen One. Performance for 2005 through 2008 vintage-
year funds, as well as one-, five-, 10- and 20-year returns are calculated for
funds in the following categories: venture capital, buyout funds and all private
equity.

Private equity funds returned approximately 4.1 percent in Q4 2011 driven by a
rebound in the public markets. This includes performance across all venture
capital (seed/early, later and balanced stages) and buyout funds (small, medium,
large, mega and generalist). Over a 20-year period, all private equity, buyouts
and venture capital funds returned 11.0, 10.1 and 15.1 percent, respectively,
outperforming most major asset classes.

On a vintage-year basis, all strategies pulled out of negative territory for each
vintage year as of Q4 2011 and showed good signs for future performance.

Horizon Returns (Pooled IRRs)

Private Equity Performance by Vintage Year and Investment Horizon: All Regions
15%
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* Vintage-year performance is calculated as the median percentile returns of all funds reporting as pooled IRRs,
Source: Thomson Reuters

Private Equity Overview
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According to The Private Equity Analyst, private equity firms in the U.S. raised $30.2 billion across
111 funds during Q1 2012, which reflected a 28 percent increase in dollars raised when compared
to the $23.6 billion raised by 72 funds during Q1 2011. However, fundraising is slill substantially
lower than the pre-financial crisis levels, which peaked at $350 billion in 2007.

Buyouts funds gathered the most assets during the quarter, representing a 25 percent increase
over lhe same period last year. Venture capital and other private equity firms also raised more
capital during the quarter, represenling a 24 percent and 35 percent increase, respectively versus
Q1 2011.

Venture-backed PO activity marked its strongest opening quarter, by number of issues and dollars
raised, since the first quarter of 2007. Similarly, buyout exit activity was stronger in Q1 2012 than
for the same period in 2011, completing 14 IPOs and 27 M&A transactions.

Venture capital firms invested $5.7 billion in 758 deals during the first quarter of 2012, representing
a 14 percent decline compared to Q1 2011. Similarly, buyout firms completed 222 transactions
during the quarter, representing a 26 percent decline compared to Q1 2011.



Noteworthy Developments

Segal Rogerscasey finds the following developments to be noteworthy for institutional investors,

Global Equity Valuations

The adjacent chart shows global equity valuations for
developed and emerging markets (standard deviation from
global average). The blue diamond identifies the current
valuation; the horizontal brown bar stands for the country

index’s average valualion; the section of vertical bar above the

individual average is expensive relative to its own history,
while below the bar is cheap relative to history. Anything
appearing above the graph’s center, or average, line is
expensive relative to the world (All Country World Index);

anything appearing below the graph's center is cheap relative

lo the world. This data is as of June 30, 2012.

Most markets look very cheap™ versus their own history, which

is summed up in the World, EAFE and EM columns at the left

of the charts. There is room for acfive country management to Avg

shine, however, given that certain markets are significantly
more undervalued than cthers.

*Note thal each valuation index shows an equally weighted composite of four

metrics: price to forward earnings (Fwd. P/E), price to current book (P/B), price

to last 12 months' cash flow (P/CF) and price to last 12 months’ dividend
normalized using means and average variability over the last 10 years.
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Employment-to-Population Ratio for Prime Age Workers

A poll conducted in mid-May by the Washington Post-ABC News, indicated that more than half of the
respendents labeled the economy and jobs as the single most important issue in the upcoming election.

The employment-to-population (EPOP) ratio tends to provide a more accurate piclure of what is occurring in
the job market, as it reflecls Lhe “missing workers” ar those workers who have stopped looking for work and
are thus not included in the unemployment rate. As seen in the adjacent graph, the proportion of Americans in
their prime working years who have jobs is smaller than it has been at any time in the 23 years before the
recession.

The ratio for workers between ages 25 and 54 stands at 75.7 percent, which is only one percentage point
more than what it was at the downturn’s worst. The falloff has been sharpest for men. The percentage of men
currently working is smaller now than it has been in any time befare the recession, dating back to 1948, For
women, the percentage is at a low not seen since 1988,
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Corporate Profits vs. Employee Wages

The adjacenl chart illustrates the widening gap between corporate profits afler tax (i.e., identified Corporate Profits after Tax vs. Employee Wages to GDP

as CP) and the compensalion of employees (i.e., identified as WASCUR) as a percent of GDP 011 0.60
dating back to 1947. There has been steady downward pressure on employee wages as a 010 L Y I N
percent of GDP since the early 1970s and the gap is currently at an all-ime high. In “An Inquiry ’ | I’\ :
into the Nature and Causes of the Wealth of Nations,” Adam Smith wrote: 0.09 0.56
But the rate of profit does not, like rent and wages, rise with the prosperity, and fall with the 008 1 e e = 0.54
declension of the society. On the contrary, it is naturally low in rich, and high in poor 007 —REA P\ 0.52
countries, and it is always highest in the countries which are going fastest to ruin. 0.06 ——Mrfn Y i M 0.50
Although the chart raises concern, it is important to note that the compensation of employees 0.05 _— _— 0.48
increased from an annual rale of $119.7 billion in 1947 to $6.8 trillion in 2012 and the annual rate 0.04 V' Y, ", N 0.46
of increase has been similar to that of corporate prafits after tax, which increased from $21.2 ' "U '
billion to $1.6 trillion over the same period. Furthermore, the inclusion of significant non-wage (.03 e A
components of compensation such as healthcare would certainly reduce the gap. Nevertheless, 0.0 ' : : ; ; . ; 042
given the consumer-driven nature of the United States economy, the gap between profits and 1940 1950 1960 1970 1980 1980 2000 2010 2020

wages is important to monitor since the impact on corporate revenue and profits will be

o ; : X ‘ ———CP/GDP (Left Axis) ~=——-WASCUR/GDP (Right Axis)
significant if consumers find themselves unable to afford the goods and services being

produced. Source: Federal Reserve Bank of St. Louis
Student Debt and the Economy
16 College Costs vs. Earnings of Recent College Graduates What is the cost of education? It could be much higher than we think—not only in tuition, but
e also in the repercussions of student debt on the economy. The adjacent graph shows the
13 / widening gap between college costs and the eamings of recent college graduates. Since 2000,
14 college costs (tuition, fees and room and board) at four-year private institutions have increased
1.3 /\/7( by 31.2 percent while earnings for bachelor's degree holders aged 25 to 34 have decreased by
' 7.8 percent.
12 """ == According o the National Association of Home Builders (NAHB), higher student debt may be
11 partially attributed to greater difficulty in obtaining a home equity loan or one that would cover
’ tuition costs; therefore, financing for higher education likely has shifted from parents to students,
0 While the ailing housing market could be linked to the rise in student debt, it could also be
08 negatively affected by that debt over the next generation. Will a young college graduate with an
08 —— ¥ xlra-large student loan balance be approved for a home loan?
& 8 &8 5 8 8 8 5 8 8 & 8 8 5 8 8 2 Although the personal and economic impacts of skyrocketing education costs could be dramatic,
2 2 2 2 2 2 § 8 8 8 8 8 R 8 R 8 8

they should not dissuade college hopefuls from getting their degrees. According to Georgetown
= Real Eamings of Full Time, Year-Round Workers Age 25-34 wilh a Bachelor's Degree Only University, a worker with a bachelor's degree will earn an average of $2.3 million over a lifetime,

_ . o which is, on average, about $1 million more than a worker who holds only a high school diploma.
=== Reql Tuition, Fees and Room and Board al Privale 4-Year Colleges or Universilies

*Adjusted for inflation; all dala shown in 1994 dollars
Sources: U.S. Census Bureau, College Board
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Lancaster Cornty, Nebraska 401(w) Plun

Lancaster County, Nebraska 401(a) Plan Activity
January 1, 2012 through June 2012

Beginning Balance Net Miscellaneous Investment Ending Balance
January 1,2012 Contributions  Disbursements Exchanges Transactions Forfeitures Earnings June 30, 2012

Gibrallar Guaranteed Fund S 37.214.342 (3 753,938 | $ (1,784,465)| 775349 |5 (173,519)| 5 78916 | $ (200) 5 570,444 | § 37,434,805
Oakmark Equity & Income $ 2,520,734 | $ 62,974 | § (118,598)( $ (114,507)| & (469) & (1,072)] 8 @) s 105,855 | & 2,454 913
PIMCO Core Bond Plus 3 5,352,561 | S 201,347 | & (104,737)| $ 510,534 | & {5,401)| & 4,758 | 5 @) s 364,920 | 8 7,323,977
Allianz NFJ Dividend Value s 6,697.077 | 5 261335 (8% (96,063)| 41,242 | 5 (11,469)| 79208 9 s 404,745 | 8 7,304,778
American Funds Fundamentlal Investors $ 4,115,890 | § 119543 [ & (182,532)| (209,544)| 3 (651)| 8 32 |5 (13)] & 313,395 | § 4,156,120
Neuberger Berman Soc Resp $ 187,229 [ $ 8,866 | - § (46,418)| (320)| $ 3208 -3 6169 (% 156,947
Vanguard 500 Index % 716.510 [ $ 18933 | 5 (11,228)| & (13,391)] & (1,759)| $ 1759 | § 2) % 66,849 | S 777,671
American Funds Growth Fund of America 3 3470757 | 8 111,106 | § (51,787)| 8 (75,314)| $ (235)| 23513 (8) $ 341,300 8 3.796.057
Large Cap Growth Neuberger Berman $ 4,888,946 | $ 213739 8 (84,401)| 8 (132,991)| 5 (8,035)| § 5227 | 8 9) s 448128 | S 5,330,605
Perkins Mid Cap Value $ 1,302,138 | $ 37019 |8 (30.588)| $ 34,770 § (3.008)| 8 1,563 | 5 9)] $ 48341 |8 1,390,223
Mid Cap Value Syslematic Growth $ 2,861,049 | S 126,603 | % (43,932)| $ {13,136)| {4.222)| & 27248 ) s 22234938 3,151,430
Fidelity Advisor Leveraged Co Stock s 1,142,231 § 36,787 { % - % (71,136} 3 (4,585)| 4,585 5 -1 8 147,289 | 8 1,255,172
Vanguard Mid Cap Index Signal S 380,417 | & 6977 | S -8 (4,292)| $ -8 -8 -1 28014 | & 411,116
Ealon Vance Allanta Capital S 666,678 | 5 224618 (16,634)| $ (10,475) $ (1,201) $ 3208 -15 39,444 | § 700,594
Mid Growth Westfield Capital S 2,798,007 | 8 125230 | § (46,276)] $ (148,820)| 5 (3,857)| 8 1,630 | § 4)] $ 343,088 | % 3,068,997
Allianz NFJ Small Cap Value 5 1,045,937 | $ 18,834 | & (24,308)} (63,082)] 5 {265)| § (584)| 3 -8 19,473 | § 996,005
Royce Pennsylvania Mutual Invmt s 2,133,964 | § 48,374 | 5 (23.267) S (155,267)| $ {625){ & {187)} $ ®) s 89,384 | 2.092,367
Vanguard Small Cap Index 5 318,710 | 5 62558 -8 8,329 | $ -15 -1s -18 31,468 | $ 362,782
BlackRock Small Cap Growth Equity S 1,733,209 5 47909 | 3 (13,086)| $ (23,215) s (1,528)| 1528 % -8 454211 % 1,790,268
American Funds EuroPacific Growth 5 8,780816  $ 380,512 8 (118,399) $ (47,44B)| 8 (5,396)| 5 2289 |% @) s 490332 | § 9,482,697
American Funds Capital World G&Il ] 5,283,541 | % 136669 | $ (106,617)| 5 (247,170)| (966)| $ 407 | 5 s 379873 $ 5445726
Income Flex Balanced $ 1235739 3 37933 (3 (52,667)| s 7,979 | 5 -8 -13 -13 66,274 | § 1,295,259
Income Flex Conservalive 8 111,386 | $ 3744 | 5 -8 -8 105 |8 (105) § -8 5753 |5 120,883
Income Flex Income & Equity % 241 |8 265 | % -8 -8 -8 -1s -1s 118 517
AP Loan 3 -18 98 [ & {98)| -18 -15 -1 8 -18 -8 -

Totals| $ 95,958,112 | $ 2787552 | § {2,909,660)( § ™| S (227,405)| $ 112,266 | § (294)) § 4,578,319 [ 5 100,298,889




Lancaster County, Nebraska 401(a) Plan

Lancaster County, Nebraska 401(a) Plan Activity
January 1, 2011 through December 31, 2011

Beginning Balance
January 1, 2011

Confributions

Disbursements

Net
Exchanges

Miscellaneous

Transactions

Forfeitures

Investment
Eamings

Ending Balance
December 31, 2011

Gibraltar Guaranteed Fund 5 36,157,001 [ S 1,495,022 | (2,086,634)| % 418,369 | § {40,354} $ 7,658 |5 (238)| % 1,263,518 | & 37,214,342
Oakmark Equity & Income 3 2,365,732 | 8 126,049 | § (80,526)| $ 90,657 | § 2462 | $ (3,812)| $ -1 % 20273 (8 2,520,734
PIMCO Core Bond Plus 5 5,047,239 | § 374,142 (5 (151,587)| 3 961478 | $ 2,398 |9 (4.118)| § (20)| 123026 | % 6,352,561
Allianz NFJ Dividend Value S 7,841,101 [ S 557,325 % (184,815} & (1.821,222)| 8 7429 % (15,112)| $ (22)| 8 312,394 | $ 6,697,077
American Funds Fundamental Investors s 4,415442 | § 264740 S (62,748)| $ (418,521)| $ 525 | 8 (2.837)| § 3)8 (80,708)| $ 4,115,890
Neuberger Berman Soc Resp s 23842518 19,582 | $ (537)| (69,054)| § $ -l % 0)| (1,187)| $ 187,229
Vanguard 500 Index 5 6676115 40,752 | & (59,232)| $ 56,578 | 8 733 |8 (2,123)| § 18 12,1911 8 716,510
American Funds Growth Fund of America 5 3,888632 (S 234540 & (57,178)| & (440,831)| 8 (119) 8 150 | 5 [4h] B (154,636)| 8 3.470,757
Large Cap Growth Neuberger Berman $ 5,977,092 | % 450,900 | $ (132,238)| 8 {1.240,494)| $ 7286 | $ (14,521)| s (22)] 5 (158,080)| s 4,888,946
Perkins Mid Cap Value 5 1,384831( § 82,824 | § (30,762)| § (103,546)| 5 978 | § (1,228)| 5 5)| § {30,954)| $ 1,302,139
Mid Cap Value Systematic Growth $ 2834232 (% 256,207 | § (73,674)| (10,232)| $ 3970 (s (7.678)] 5 (12)| 8 (141,564)| & 2,861,049
Fidelity Advisor Leveraged Co Stock $ 1,358,693 | § 80,915 | § {11,007)| 8 (148,033)( 5 1% (1.610)] 8 {5)| $ (137, 721)| & 1,142,231
Vanguard Mid Cap Index 3 286443 | § 56108 -5 (335,630) 5 -8 -8 -8 43577 | 8 -
Vanguard Mid Gap Index Signal $ -8 12179 | & -3 428,534 | § -3 5 5 (60,296)| $ 380,417
American Century Vista $ 673901 % 22258 | 5 {1,828)| 8 (722.468)| $ $ -8 -3 28,137 | 5 0
Eaton Vance Atlanta Capital $ -1 8 25059 | 8 (12,578) $ 654,747 | 1643 |8 (1.643)| 8 {€)| S (546)| $ 666,678
Mid Growth Westfield Capital 5 2,709,329 248,990 | § (70,188)| 8 216,399 | 3 4607 |5 {8,189)| 5 (1] s (302,929)| 5 2,798,007
Allianz NFJ Small Cap Value % 861,971 8 38642 | 5 {23,051)| 5 153,662 | § 900 | % (1,021)] 8 {2)| 8 14,835 | & 1,045,937
Royce Pennsylvania Mutual Invmt 3 2621451 (8 110284 | § {96,268) $ (412,740)| 8 2636 (5% (7.498)| 8 (18)| & {83,885)| 8 2,133,964
Vanguard Small Cap Index $ 284446 $ 12,748 | $ -8 34485 |8 $ -8 -8 {12,988) S 318,710
BlackRock Small Cap Growth Equity 3 1,789,337 | § 99,935 | $ (43,928)| 5 (108,837)| & 2,169 | % (4.430)| § {0)] & (1,236) $ 1,733,209
American Funds EuroPacific Growth $ 5,870,376 | $ 727919 | % {162,418)| $ 3,715,157 [ $ 8734 |% (16,779)| 8 (28)| $ {1,363,146)| § 8.780.816
American Funds Capital World G&| $ 6,277,200 | § 308471 |8 (102,372)| $ (774,742)| $ 709 | $ (1.120)| 5 (16)] 5 (424,598)| 5 5,283,541
Income Flex Balanced 5 1,332747 | § 70827 % (50,151)| § (117,192)| $ -|$ -1% (11)| § 481)| & 1,235,739
Income Flex Conservative 8 104,114 | § 12,964 | § -1 % (6,926)| $ -1$ -8 -1s 1234 | § 111,386
Income Flex Income & Equity S -8 239 | % -1 8 -8 -8 - s -1 s 3% 241
AP Loan $ -1 411 % (41)| $ -8 - S -|s =18 -3 )

Tolals| § 94,988,356 | § 5,679,164 | § {3,493,957)[ § 01§ 6,708 | § {85,008)| $ (420)] $ {1,136,730) $ 95,958,112
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Lancaster County, Nebraska 401(a) Plan

Asset Allocation as of December 31, 2011

Large Cap Value 7.0%

Fixed Income 6.6% Large Cap Core 5.2%

Balanced 2.6% Large Cap Growth 8.7%

Mid Cap Value 4.3%

Mid Cap Core 1.6%
Mid Cap Growth 3.6%

Small Cap Value 1.1%
Small Cap Core 2.6%

Small Cap Growth 1.8%

/\_ International 14.7%

Life Style 1.4%

Stable Value 38.8%

Asset Allocation as of January 1, 2011

Large Cap Value 8.3%

Large Cap Core 5.6%
Fixed Income 5.3%

Balanced 2 5% Large Cap Growth 10.4%
. (]

Mid Cap Value 4.4%

Mid Cap Core 1.7%
Mid Cap Growth 3.6%

Small Cap Value 0.9%
Small Cap Core 3.1%

/' \_8mall Cap Growth 1.9%

y
; //\_ International 12.8%

\_ Life Style 1.5%

Stable Value 38.1%



Lancaster County, Nebraska 401(a) Plan

2011 Plan Contributions

Large Cap Core 5.7% Large Cap Growth 12,1%

Large Cap Value 9.8% Mid Cap Value 6.0%

Mid Cap Core 1.7%
Mid Cap Growth 5.2%
Small Cap Value 0.7%

Small Cap Core 2.2%
Small Cap Growth 1.8%

Fixed Income 6.6%

Balanced 2.2%

y

4

,_//\_ International 18.2%
Stable Value 26.3% o

\.Life Style 1.5%

2010 Plan Contributions

Large Cap Core 5.6%

Large Cap Value 10.7%
arge Lap va 9 Large Cap Growth 12.6%

Fixed Income 5.7%
Mid Cap Value 5.1%
Mid Cap Core 1.9%

Mid Cap Growth 4.4%
Small Cap Value 0.3%
Small Cap Core 2.1%
Small Cap Growth 1.7%

Balanced 1.9%

Stable Value 32.8% ,// \_International 13.8%

\_Life Style 1.1%



Fund Name

Lancaster County, Nebraska 437 Deferred Compensation Plan

Lancaster County, Nebraska 457 Deferred Compensation Plan Activity
January 1, 2012 through June 30, 2012

Beginning Balance
January 1, 2012

Contributions

Disbursements

Net
Exchanges

Miscellaneous

Transactions

Investment
Earnings

Ending Balance
June 30, 2012

Gibraltar Guaranteed Fund $ 4,009,871 [ $ 187.847 | $ (125,948)| $ 312,102 | $ 1,500 { $ (32)| 65,385 | $ 4,500,725
Oakmark Equity & Income $ 219,502 | $ 9327 % (231) 8 (38,979)| % -1 % -1 % 78695 197,579
PIMCO Core Bond Plus $ 998.540 | $ 46,014 | $ (20,412)| $ 2694 |8 -8 -8 55643 | % 1,083,478
Allianz NFJ Dividend Value $ 1,561,950 | § 63,830} % (32,488)| $ (2.975)| $ -3 -8 9381118 1,684,128
American Funds Fundamental Investors § 555,058 | $ 20664 | & T71)| § (46,513)] $ -8 -1$ 40533 | $ 568,971
Neuberger Berman Soc Resp $ 225476 | $ 36023 -8 {2,561) $ -1 -3 7731 (8§ 234,248
Vanguard 5§00 Index $ 103,106 | § 38545 -1$ 83|% -8 -8 9818 | $ 116,862
American Funds Growth Fund of America $ 643,707 | 2390135 (1.473)| $ (31,338)] $ -8 -18% 63021 (3% 697,818
Large Cap Growih Neuberger Berman $ 675225 | § 37,825 % (13,162)| § {8,516)| $ -18 -1 62,148 | § 753,519
Perkins Mid Cap Value % 303,866 | § 6,328 | § (602)| 12440 | $ -8 «| 8 11,006 | § 333,038
Mid Cap Value Systematic Growth 3 389458 | % 20,514 | § (8.002)| 43198 $ -1 8 30,228 | $ 436,517
Fidelity Advisor Leveraged Co Stock s 202228 | % 11,5101 % - % (53,888)| % - s -8 22554 | § 182,404
Vanguard Mid Cap Index Signal $ 82,069 | $ 4,955 (% -1 % (486) $ -8 -8 6,155 | S 92 694
Eaton Vance Allanla Capital $ 149,815 | § 384213 (146)| § 360553 - s -1 8 8,881 |8 165,997
Mid Growth Westfield Capital 5 371385 | $ 22825 % (8,159)] $ (14.413)] $ -1% -8 45213 | & 416,951
Allianz NFJ Small Cap Value s 296,338 | 8 45338 (678)| $ (19,853)] § -8 -8 5794 | § 286,134
Royce Pennsylvania Mutual Invml $ 456661 | $ 15,917 | § (1,207)| 5 (102,727)| $ -8 -1 8 20818 [ $ 389,462
Vanguard Small Cap Index 5 60,778 | 5 5842 ($ -1% 2,946 | 5 - % -8 5464 | § 75,030
BlackRock Small Cap Growth Equity 3 209,775 | § 11,195 § (1.330) 3 185 | % -1s -18 5286 (% 225111
American Funds EuroPacific Growth $ 1,207,282 | $ 70,884 | 5 (23.488)| $ 77762 | $ -1% -1s 70,357 | $ 1,402,797
American Funds Capilal World G&1 S 590,173 | § 22110 | $ (2,258)| § (93,887)| § -1 -ls 43744 | $ 559,885
Income Flex Balanced S 237,555 | § 8246 | % -8 -8 -18 -1 8 13346 [ $ 259,147

Tolals| $ 13,600,910 | § 605,662 | $ (240,351} § -1 8 1,500 | § 32)| & 694,803 | § 14,662,492
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Fund Name:

Lancaster County, Nebraska 457 Deferred Compensation Plan

Lancaster County, Nebraska 457 Deferred Compensation Plan Activity
January 1, 2011 through December 31, 2011

Beginning Balance

Contributions

Net

Miscellaneous

Investment

Ending Balance

January 1, 2011

Disbursements

Exchanges

Transactions

Earnings

December 31, 2011

Gibraltar Guaranteed Fund 5 3,144,498 | § 640,442 | § (124,513)| $ 270,954 | % 1,136 1 8 48)| $ 127,401 | § 4,059,871
Oakmark Equity & Income g 171,666 | § 3535118 (458)| $ 12,063 | $ (13)] $ -1 8 98118 219,592
PIMCO Core Bond Plus 3 758,147 | 137.864 | § (19,421)| 8 105,074 | $ (883)| $ (] K 18,764 | § 999,540
Allianz NFJ Bividend Value $ 1,304,801 | 8 512,625 | % (44,288)| 5 {241,381)| $ (459) $ (12)| & 30675( 8 1,561,950
American Funds Fundamental Investors 5 675189 | $ 34511 | % (5,188) 8 (147,529)| $ (178)| $ -1 % (1,757)} $ 555,058
Neuberger Berman Soc Resp 5 30,594 | $ 384,133 | § {54)| & (155,633)| $ (85)] $ -1 % (33,480)| $ 225476
Vanguard 500 Index 3 43611 | % 26332 % -8 34694 [ 8 -8 -1% (1.530)| $ 103,106
American Funds Growth Fund of America $ 710,705 | $ 123784 | § -1% (158,260)| (400)| $ -1% (32,122) 5 643,707
Large Cap Growth Neuherger Berman $ 574106 | § 74910 [ & (32,382)| 3 90,670 | $ (332)| 3 (12)| $ (31,735)| $ 675,225
Perkins Mid Cap Value $ 374,366 | & 17,190 | $ (1,123)] $ (82,612)| § 42)) 8 -1 % (3.912)| $ 303,866
Mid Cap Value Systemalic Growth $ 265940 | % 39478 | & (17,293)| 126,134 | § (195)] 3 (T} $ (24,509){ $ 389,458
Fidelity Advisor Leveraged Co Slock $ 226,434 | S 20883 [ $ 49)] $ (21,789)| $ (78)] $ -1 % (23,173)| $ 202,228
Vanguard Mid Cap Index $ 79,361 | & 2929 | % -8 (90,887)| 8 -8 -8 8597 | 3% -
Vanguard Mid Cap Index Signal $ -8 6,820 | § -3 88,823 | & (7)] $ -8 (13,567)| $ 82,069
American Century Vista $ 165,597 | 45,055 | $ -1 (216,854)| $ $ -1 8 6,002 | $ -
Eaton Vance Allanla Capital $ -1 8 4380 (% (223)} 3 146,037 | & 3 - & (379)] % 149,815
Mid Growth Westfield Capital $ 285651 | 8 437711 (% (16,727){ $ 104,280 | $ (188)] 3 M % (45,396)( $ 371,385
Allianz NFJ Small Cap Value $ 186,442 | § 110929 [ 99)] $ (8,376)| & (10)| & -1 5 (1,547)| & 296,338
Royce Pennsylvania Mutual Invmt $ 517424 | 3 32975 (% (11,296)| $ (62,818)] § 98)| $ -5 (19,527)] 3 456,661
Vanguard Small Cap Index 3 37954 | § 10,981 | $ -3 17,132 | 8 (N]$ -8 (5.282)| § 60,778
BlackRock Small Cap Growth Equity 3 283,044 | 3 22902 (& (39)) 8 (102,813)| 5 42)) $ -8 67235 209,775
American Funds EuroPacific Growth $ 712,877 | % 204,592 | % (32,316)| 513,126 | $ (390)| 5 (18)| $ (180,592)| § 1,207,282
American Funds Capital World G&l $ 830419 | 5 51,417 | § (8,130)( % (244,498)| $ (235)| % -8 (38,799)| 5 590,173
Income Flex Balanced 9 199.926 | § 16,499 | § (2,164)| 8 24264 | 8 -1% -18 (971)( $ 237,555

Tolals| $ 11,578,759 | § 2,609,756 | $ (315,771)]| $ 0% (2,508)| $ (105)| § (269,222)] § 13,600,910
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Lancaster County, Nebraska 457 Deferred Compensation Plan

Asset Allocation as of December 31, 2011

Fixed Income 7.3% Largs Gap Value11.5%

Balanced 1.6% Large Cap Core 6.5%

Large Cap Growth 9.7%

Stable Value 29.8% Mid Cap Value 5.1%

Mid Cap Core 2.1%
Mid Cap Growth 3.8%
Small Cap Value 2.2%

. o J Small Cap Core 3.8%
Life Style 1.7% Small Cap Growth 1.5%

International 13.2%

Asset Allocation as of January 1, 2011

Large Cap Value 11.3%
Fixed Income 6.5% Lare Cap Gare 6:5%

Balanced 1.5%

Large Cap Growth 11.1%

Mid Cap Value 5.5%
Stable Value 27.2% Mid Cap Core 2.6%
Mid Cap Growth 3.9%
Small Cap Value 1.6%
Small Cap Core 4.8%
Small Cap Growth 2.4%

LifeStyle 1.7%_/
International 13.3%
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Lancaster County, Nebraska 457 Deferred Compensation Plan

2011 Plan Contributions

Large Cap Core 6.5% Large Cap Growth 9.7%

Large Cap Value 11.5% Mid Cap Value 5.1%

Mid Cap Core 2.1%
Mid Cap Growth 3.8%

Small Cap Value 2.2%
Small Cap Core 3.8%

Fixed Income 7.3%
Balanced 1.6%

Small Cap Growth 1.5%

4

A
/// \_ International 13.2%

Stable Value 29.8% \_ L e St 5%

2010 Plan Contributions

Large Cap Growth 14.5%

Mid Cap Value 5.8%

Mid Cap Core 4.7%

Mid Cap Growth 4.5%
Small Cap Value 0.3%

Small Cap Core 5.2%
Small Cap Growth 2.1%

Large Cap Core 5.6%
Large Cap Value 12.3%

4

Fixed Income 6.8% A
//\_International 17.0%
_d

Balanced 1.6%

Stable Value 18.3% \_Life Style 1.4%
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Large

Medium

Small

Value

Blend

Growth

Allianz NFJ Dividend Value Instl

Vanguard 500 Index Fund
Anerican Funds Fundumental fuvestors R4
Neuberger Berman Socially Resp Tr

Large Cap Growth / Neuberger Berman Fund
American Fumds Growth Fund of America

Mid Cap Value Systematic Fund
Perkins Mid Cap Value T

Fidelity Advisor Leveraged Co Sth 1
Vanguard Mid Cap Index Signal

Eaton Vance Atlanta Capital SMID-Cap 1
Westfield Mid Cap Growih

Altignz NFJ Suall Cap Value Fund

Royce Pennsyfvania Mutual v
Vanguard Small Cap Index

BlackRaock Smuall Cap Growth Equity Instl

Additional Asset Categories within Investment Line-up

Stable Asset
Gibraltar Guaranteed Fund

Fixed Income
PIMCO Core Plus Bond Fund

Balanced
Cakmark Equity & Income [

International Equity
American Funds EuroPacific Growith Fund

Global Equity
American Funds Capital World G/ R4

Annuity Options

Inconie Flex - Balanved

Income Flex - Conservative Growih
Income Flex - Income & Equity
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Scottsdale Healthcare Corp. 403(b) Retirement Program

Lancaster County, Nebraska 401(a) and 457 PLAN
CURRENT PLAN EXPENSES
el Kevenue Kevenue
Expense Ratio Expenses Sharing Sharing

Asset Class Fund Name Ticker 12/31/2011 (%) () (%) (S)
Stable Value Gibraltar Guaranteed Fund N/A S 37,214,342 0.14% S 52,100 0.14% S 52,100
Balanced Oakmark Equity & Income OAKBX | S 2,520,734 0.77% S 19,410 0.35% S 8,823
Intermediate Term Bond PIMCO Core Bond Plus N/A S 6,352,561 0.46% S 29,222 0.03% S 1,906
Large Cap Value Allianz NFJ) Dividend Value NFJEX S 6,697,077 0.71% S 47,549 0.10% S 6,697
Large Cap Blend (active) American Funds Fundamental Investors RFNEX [ S 4,115,890 0.66% S 27,165 0.35% S 14,406
Large Cap Blend (active) Neuberger Berman Soc Resp NBSTX | S 187,229 1.08% S 2,022 0.35% 5 655
Large Cap Blend (passive) Vanguard 500 Index VIFSX S 716,510 0.05% S 358 0.00% S -
Large Cap Growth American Funds Growth Fund of America RGAEX | S 3,470,757 0.68% S 23,601 0.35% ) 12,148
Large Cap Growth Large Cap Growth Neuberger Berman N/A S 4,888,946 0.62% S 30,311 0.07% S 3,422
Mid Cap Value Perkins Mid Cap Value IMCVX | S 1,302,139 1.00% S 13,021 0.25% S 3,255
Mid Cap Blend (active) Fidelity Advisor Leveraged Co Stock FLVIX S 1,142,231 0.85% S 9,709 0.25% S 2,856
Mid Cap Blend (passive) Vanguard Mid Cap Index Signal VMISX | S 380,417 0.10% S 380 0.00% S -
Mid Cap Growth Eaton Vance Atlanta Capital SMID EISMX | S 666,678 1.13% S 7,533 0.15% S 1,000
Mid Cap Value Mid Cap Value Systematic Growth N/A S 2,861,049 0.80% S 22,888 0.10% S 2,861
Mid Cap Growth Mid Growth Westfield Capital N/A S 2,798,007 0.85% S 23,783 0.10% 5 2,798
Small Cap Value Allianz NFJ Small Cap Value PSVIX |[S 1,045,937 0.86% S 8,995 0.10% S 1,046
Small Cap Blend (active) Royce Pennsylvania Mutual Invmt PENNX | S 2,133,964 0.91% S 19,419 0.10% S 2,134
Small Cap Blend (passive) Vanguard Small Cap Index NAESX | S 318,710 0.16% S 510 0.00% S -
Small Cap Growth BlackRock Small Cap Growth Equity PSGIX 5 1,733,209 0.80% 5 13,866 0.25% S 4,333
International Equity American Funds EuroPacific Growth REREX | S 8,780,816 0.85% S 74,637 0.35% S 30,733
World Stock American Funds Capital World G&l RWIEX S 5,283,541 0.80% S 42,268 0.35% S 18,492
Lifestyle Funds Income Flex Balanced N/A S 1,235,739 1.84% S 22,738 0.25% S 3,089
Lifestyle Funds Income Flex Conservative N/A S 111,386 1.78% S 1,983 0.25% S 278
Lifestyle Funds Income Flex Income & Equity N/A S 241 1.65% S 4 0.25% S 1
Total S 95,958,112 0.51% S 493,470 0.18% S 173,032
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Lancaster County, Nebraska
Gibraltar Guaranteed Fund

Performance

Inception 06/01/2008 2nd Quarter Year to Date Average Duration 4.49 years
Book to Market Value 103.5% Gibraltar 0.76% 1.54% Quality Distribution* As of 6/30/2012
Crediting Rates Hueler Index 0.58% 1.18% AAA 68.7%
Jul 1 to Sep 30 2010 4.08% AA 4.5%
Oct 1 to Dec 31 2010 3.99% Barclay's Aggregate 2.06% 237% A 15.8%
Jan 1 to Mar 31 2011 3.81% BBB 10.6%
Apr 1 to Jun 30 2011 3.63% Cash Equivalents 0.3%
Jul 1 to Sep 30 2011 3.51% *Middle of S&P, Moody's, and Fitch ratings.

Average 5 year
Oct 1 to Dec 31 2011 3.38% Treasury Yield 1.75%
Jan 1 to Mar 31 2012 3.18% ]
Apr 1 to Jun 30 2012 3.07% Average Rating
Jul 1 to Sep 30 2012 3.21%

Gibraltar Fund BAAA
Barclays Aggregate Index MBS 30.48% ‘ mAA

US Treasury 35.70%

Treasuries 30.31% oA
Agency 6.70% OBEB

Compomes =6.00% ®|Cash Equivalenls
Municipal Bonds 0%

CMBs 4.54%
Corporates 20.40%

Agencies 4.49%
ABS 0.20%

Emerging Debt 1.65%
Commercial Backed Securities 1.90%

ABS 0.19%
Collateralized Mortgage Obligation 0%

Cash / Other 0.34%
MBS (agency) 31.00%

Total 100%
MBS (non-agency) 0%
Other 4.10%

Total 100%



Lancaster County Nebraska
Asset Allocation & Performance

Allocation

Market
Value

($)

%

1

Quarter

Performance(%)

Year
To
Date

1
Year

3
Years

5
Years

As of June 30, 2012

Expense Ratio

Lancaster 401(a) Plan 100,298,889 100.00

Gibraltar Guaranteed Fund 37,434,806 37.32 0.76 2.00 3.29 3.87 N/A

Hueler Stable Value 0.58 1.18 2.49 2.85 3.44

Oakmark Equity & Income 2454913 245 -3.49 4.14 -1.04 9.87 3.75 0.77
60% S&P 500 / 40% BC Agg -0.77 6.73 6.70 12.90 3.26

IM All Balanced (MF) Median -2.29 5.26 -0.18  11.08 1.01

Oakmark Equity & Income Rank 72 74 59 73 12

PIMCO Core Plus Bond 7,323,977 7.30 2.40 5.39 5.78 7.05 8.20 0.45
Barclays Capital Aggregate 2.06 2.37 7.47 6.93 6.79

IM U.S. Broad Market Core Fixed Income (MF) Median 1.98 3.41 7.07 8.27 6.45

PIMCO Core Plus Bond Rank 14 5 85 78 11

Allianz NFJ Dividend Value Instl 7,304,778 7.28 -3.34 6.02 211 15.24 -2.79 0.71
Russell 1000 Value Index -2.20 8.68 3.01 15.80 -2.19

IM U.S. Large Cap Value Equity (MF) Median -4.10 7.57 0.11 12.96 -2.56

Allianz NFJ Dividend Value Instl Rank 33 81 23 11 55

American Funds Fundamental Inv 4,156,120 414  -3.62 7.56 -0.61 13.68 -0.25 0.66
S&P 500 -2.75 9.49 545 16.40 0.22

IM U.S. Large Cap Core Equity (MF) Median -3.97 8.28 202 14.01 -0.56

American Funds Fundamental Inv Rank 41 61 77 55 43

Neuberger Berman Soc Resp 155,947 0.16  -6.35 3.45 -5.60 13.88 -0.95 1.08
S&P 500 -2.75 9.49 545 16.40 0.22

IM U.S. Large Cap Core Equity (MF) Median -3.97 8.28 2.02 14.01 -0.56

Neuberger Berman Soc Resp Rank 94 98 97 52 61

Vanguard 500 Index 777,671 0.78 -2,75 9.48 543 16.39 0.24 0.05
S&P 500 -2.75 9.49 545 16.40 0.22

IM U.S. Large Cap Core Equity (MF) Median -3.97 8.28 202 14.01 -0.56

Vanguard 500 Index Rank 20 21 17 12 31

31
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Lancaster County Nebraska
Asset Allocation & Performance

As of June 30, 2012

Allocation Performance(%)
Market Year 1 ) Expense Ratio
VeI Quarter. O Year Years
($) Date
American Funds Growth Fund of America 3,796,057 3.78 -4.19 9.78 -0.13 12.05 -0.48 0.68
Russell 1000 Growth Index -4.02 10.08 576 17.50 2.87
IM U.S. Large Cap Growth Equity (MF) Median -5.75 9.71 1.99 14.80 1.52
American Funds Growth Fund of America Rank 18 49 75 86 84
Large Cap Growth Neuberger Berman 5,330,605 531 -5.75 8.95 0.37 1173 2,32 0.62
Russell 1000 Growth Index -4.02 10.08 576  17.50 2.87
IM U.S. Large Cap Growth Equity (MF) Median -5.75 9.71 1.99 14.80 1.52
Large Cap Growth Neuberger Berman Rank 50 61 71 89 35
Perkins Mid Cap Value 1,390,223 1.39 -5.63 3.81 -3.66 11.95 1.43 1.00
Russell Midcap Value Index -3.26 7.78 -0.37 19.92 -0.13
IM U.S. Mid Cap Value Equity (MF) Median -4.91 6.88 -5.00 1649 -1.51
Perkins Mid Cap Value Rank 82 83 41 90 11
Mid Cap Value Systematic Fund 436,517 0.44 -5.27 7.55 -5.23 17.21 1.23 0.80
Russell Midcap Value Index -3.26 7.78 -0.37 19.92 -0.13
IM U.S. Mid Cap Value Equity (MF) Median -4.91 6.88 -5.00 1649 -1.51
Mid Cap Value Systematic Fund Rank 74 21 54 36 12
Fidelity Advisor Leveraged Co Stk 1,255,172 1256 -4.00 13.02 -4.62 18.25 -1.43 0.85
Russell Midcap Index -4.40 7.97 -1.65 1944 1.06
IM U.S. Mid Cap Core Equity (MF) Median -5.32 7.19 -4.36 15.72 -0.05
Fidelity Advisor Leveraged Co Stk Rank 19 1 55 24 71
Vanguard Mid Cap Index Signal 411,116 041 -545 7.23 277 19.60 0.66 0.10
Russell Midcap Index -4.40 7.97 -1.65 1944 1.06
IM U.S. Mid Cap Core Equity (MF) Median -5.32 7.19 -436 1572 -0.05
Vanguard Mid Cap Index Signal Rank 51 46 33 12 36
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Lancaster County Nebraska
Asset Allocation & Performance

Allocation

Market
Value

($)

Performance(%)

3

Years

S

Years

As of June 30, 2012

Expense Ratio

Eaton Vance Atlanta Capital 700,594 0.70 -4.23 6.05 254 19.32 7.73 1.00
Russell Midcap Growth Index -5.60 8.10 -2.99  19.01 1.90
IM U.S. Mid Cap Growth Equity (MF) Median -5.98 7.80 -5.60 1740 0.91
Eaton Vance Atlanta Capital Rank 11 80 4 16 1
Mid Growth Westfield Capital 3,068,997 3.06 -5.40 11.82 -8.20 17.74 3.01 0.85
Russell Midcap Growth Index -5.60 8.10 -2.99  19.01 1.90
IM U.S. Mid Cap Growth Equity (MF) Median -5.98 7.80 -560 17.40 0.91
Mid Growth Westfield Capital Rank 38 6 76 43 24
Allianz NFJ Small Cap Value Instl 996,005 099 -4.87 1.78 311 17.20 2.79 0.78
Russell 2000 Value Index -3.01 8.23 -1.44 1743 -1.05
IM U.S. Small Cap Value Equity (MF) Median -4.76 6.73 -2.80 17.50 -0.24
Allianz NFJ Small Cap Value Instl Rank 52 99 55 58 3
Royce Penn Mutual Invmt 2,092,367 2.09 -7.21 4.00 -6.97 15.84 0.49 0.91
Russell 2000 Index -3.47 8.53 -2.08 17.80 0.54
IM U.S. Small Cap Core Equity (MF) Median -4.32 6.99 -2.80 1742 -0.09
Royce Penn Mutual Invmt Rank 89 88 84 74 42
Vanguard Small Cap Index 362,762 0.36 -3.48 8.98 151 19.71 1.75 0.30
Russell 2000 Index -3.47 8.53 -2.08 17.80 0.54
IM U.S. Small Cap Core Equity (MF) Median -4.32 6.99 -2.80 1742 -0.09
Vanguard Small Cap Index Rank 25 13 33 19 19
BlackRock Small Cap Growth Equity Instl 1,790,268 1.78 -11.06 2.81 -6.54 14.71 0.88 0.80
Russell 2000 Growth Index -3.94 8.81 -2.71  18.09 1.99
IM U.S. Small Cap Growth Equity (MF) Median -5.14 7.87 -5.02 1764 0.45
BlackRock Small Cap Growth Equity Instl Rank 95 95 66 80 44
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Lancaster County Nebraska
Asset Allocation & Performance

As of June 30, 2012

Allocation Performance(%)
Market 1 Year 1 3 5  Expense Ratio
yaive e Quarter o Year  Years Years
(%) Date
American Funds EuroPacific Growth 9,482,697 9.45 -6.21 530 -12.95 714 2,59 0.85
MSCI EAFE (net) -7.13 296 -13.83 5.96 -6.10
IM International Large Cap Core Equity (MF) Median -7.03 3.27 1419 5.75 -6.20
American Funds EuroPacific Growth Rank 26 16 27 21 4
American Funds Capital World G&I 5,445,726 543 -3.57 7.20 -5.90 9.67 -1.73 0.80
MSCI World (net) -5.07 5.91 -498 1097 -2.96
IM International Large Cap Core Equity (MF) Median -7.03 3.27 -14.19 575 -6.20
American Funds Capital World G&| Rank 1 2 2 3 1
¢ Segal  *
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Lancaster County Nebraska
Asset Allocation & Performance

Lancaster 457 Plan

Gibraltar Guaranteed Fund
Hueler Stable Value

Oakmark Equity & Income
60% S&P 500/ 40% BC Agg

IM All Balanced (MF) Median
Oakmark Equity & Income Rank

PIMCO Core Plus Bond

Barclays Capital Aggregate

IM U.S. Broad Market Core Fixed Income (MF) Median
PIMCO Core Plus Bond Rank

Allianz NFJ Dividend Value Instl

Russell 1000 Value Index

IM U.S. Large Cap Value Equity (MF) Median
Allianz NFJ Dividend Value Instl Rank

American Funds Fundamental Inv

S&P 500

IM U.S. Large Cap Core Equity (MF) Median
American Funds Fundamental Inv Rank

Neuberger Berman Soc Resp

S&P 500

IM U.S. Large Cap Core Equity (MF) Median
Neuberger Berman Soc Resp Rank

Vanguard 500 Index

S&P 500

IM U.S. Large Cap Core Equity (MF) Median
Vanguard 500 Index Rank

Allocation

Market
Value %

($)
14,662,492 100.00
4,500,725 30.70

197,579 1.35

1,083,478 7.39

1,684,128 11.49

568,971 3.88
234,248 1.60
116,862 0.80

1
Quarter

0.76
0.58

-3.49
-0.77
-2.29

72

2,40
2.06
1.98

14

-3.34
-2.20
-4.10

33

-3.62
-2.75
-3.97

41

-6.35
-2.75
-3.97

94

-2.75
-2.75
-3.97

20

Performance(%)

Year,
To
Date

2.00
1.18

4.14
6.73
5.26

74

5.39
2.37
3.41

6.02
8.68
7.57

81

7.56
9.49
8.28

61

3.45
9.49
8.28

98

9.48
9.49
8.28

21

1
Year

3.29
2.49

-1.04
6.70
-0.18
59

5.78
7.47
7.07

85

2.11
3.01
0.1

23

-0.61
5.45
2.02

77

-5.60
5.45
2.02

97

5.43
5.45
2.02

17

3
Years

3.87
2.85

9.87
12.90
11.08

73

7.05
6.93
8.27

78

15.24
15.80
12.96

11

13.68
16.40
14.01

55

13.88
16.40
14.01

52

16.39
16.40
14.01

12

5
Years

3.44

3.75
3.26
1.01

12

8.20
6.79
6.45

11

-2.79
-2.19
-2.56

55

-0.25
0.22
-0.56
43

-0.95
0.22
-0.56
61

0.24
0.22
-0.56
31

As of June 30, 2012

Expense Ratio

0.77

0.45

0.71

0.66

1.08

0.05

S

egal *°
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Lancaster County Nebraska
Asset Allocation & Performance

As of June 30, 2012

Allocation Performance(%)
Market 1 Year, 1 Expense Ratio
Value % t To Y Y. ¢ Y > P

) Quarter Date ear. CE ears
American Funds Growth Fund of America 697,818 4.76 -4.19 9.78 -0.13 12.05 -0.48 0.68
Russell 1000 Growth Index -4.02 10.08 576 17.50 2.87
IM U.S. Large Cap Growth Equity (MF) Median -5.75 9.71 1.99 14.80 1.52
American Funds Growth Fund of America Rank 18 49 75 86 84
Large Cap Growth Neuberger Berman 753,519 514 -575 8.95 0.37 1173 2.32 0.62
Russell 1000 Growth Index -4.02  10.08 576 17.50 2.87
IM U.S. Large Cap Growth Equity (MF) Median -5.75 9.71 1.99 14.80 1.52
Large Cap Growth Neuberger Berman Rank 50 61 71 89 35
Perkins Mid Cap Value 333,038 2.27 -5.63 3.81 -3.66 1195 1.43 1.00
Russell Midcap Value Index -3.26 7.78 -0.37 19.92 -0.13
IM U.S. Mid Cap Value Equity (MF) Median -4.91 6.88 -5.00 16.49 -1.51
Perkins Mid Cap Value Rank 82 83 41 90 11
Mid Cap Value Systematic Fund 436,517 298 -5.27 7.55 -5.23 17.21 1.23 0.80
Russell Midcap Value Index -3.26 7.78 -0.37 19.92 -0.13
IM U.S. Mid Cap Value Equity (MF) Median -4.91 6.88 -5.00 16.49 -1.51
Mid Cap Value Systematic Fund Rank 74 21 54 36 12
Fidelity Advisor Leveraged Co Stk 182,404 124 -4.00 13.02 -4.62 18.25 -1.43 0.85
Russell Midcap Index -4.40 7.97 -1.65 19.44 1.06
IM U.S. Mid Cap Core Equity (MF) Median -5.32 7.19 436 15.72 -0.05
Fidelity Advisor Leveraged Co Stk Rank 19 1 55 24 71
Vanguard Mid Cap Index Signal 92,694 0.63 -5.45 7.23 =277  19.60 0.66 0.10
Russell Midcap Index -4.40 7.97 -1.65 1944 1.06
IM U.S. Mid Cap Core Equity (MF) Median -5.32 7.19 -4.36 15.72 -0.05
Vanguard Mid Cap Index Signal Rank 51 46 33 12 36
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Lancaster County Nebraska
Asset Allocation & Performance

As of June 30, 2012

Allocation Performance(%)
Market Year
1
Value % To
) Quarter; Date

1 3 5 Expense Ratio
Year Years  Years

Eaton Vance Atlanta Capital 165,997 1.13 -4.23 6.05 254 1932 7.73 1.00
Russell Midcap Growth Index -5.60 8.10 -2.99 19.01 1.90
IM U.8. Mid Cap Growth Equity (MF) Median -5,98 7.80 -5.60 1740 0.91
Eaton Vance Atlanta Capital Rank 11 80 4 16 1
Mid Growth Westfield Capital 416,951 284 540 11.82 -8.20 17.74 3.01 0.85
Russell Midcap Growth Index -5.60 8.10 -2.99 19.01 1.90
IM U.S. Mid Cap Growth Equity (MF) Median -5.98 7.80 -5.60 1740 0.91
Mid Growth Westfield Capital Rank 38 6 76 43 24
Allianz NFJ Small Cap Value Instl 286,134 195 -4.87 1.78 311 17.20 2.79 0.78
Russell 2000 Value Index -3.01 8.23 -1.44 1743 -1.05
IM U.S. Small Cap Value Equity (MF) Median -4.76 6.73 -2.80 17.50 -0.24
Allianz NFJ Small Cap Value Instl Rank 52 99 55 58 3
Royce Penn Mutual Invmt 389,462 266 -7.21 4.00 -6.97 15.84 0.49 0.91
Russell 2000 Index -3.47 8.53 -2.08 17.80 0.54
IM U.S. Small Cap Core Equity (MF) Median -4.32 6.99 -2.80 17.42 -0.09
Royce Penn Mutual Invmt Rank 89 88 84 74 42
Vanguard Small Cap Index 75,030 0.51 -3.48 8.98 -1.51 19.71 1.75 0.30
Russell 2000 Index -3.47 8.53 -2.08 17.80 0.54
IM U.S. Small Cap Core Equity (MF) Median -4.32 6.99 -2.80 17.42 -0.09
Vanguard Small Cap Index Rank 25 13 33 19 19
BlackRock Small Cap Growth Equity Instl 225,111 1.54 -11.06 2.81 -6.54 14.71 0.88 0.80
Russell 2000 Growth Index -3.94 8.81 -2.71 18.09 1.99
IM U.S. Small Cap Growth Equity (MF) Median -5.14 7.87 -5.02 1764 0.45
BlackRock Small Cap Growth Equity Instl Rank 95 95 66 80 44
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Lancaster County Nebraska
Asset Allocation & Performance

As of June 30, 2012

Allocation Performance(%)
Market 1 \ (CET 1 3 5 Expense Ratio
Malte % Quarter 1° Year  Years Years
(£3) Date
American Funds EuroPacific Growth 1,402,797 9.57 -6.21 5.30 -12.95 7.14 -2.59 0.85
MSCI EAFE (net) -7.13 296 -13.83 5.96 -6.10
IM International Large Cap Core Equity (MF) Median -7.03 3.27 -14.19 5.75 -6.20
American Funds EuroPacific Growth Rank 26 16 27 21 4
American Funds Capital World G&I 559,885 3.82 -3.57 7.20 -5.90 9.67 -1.73 0.80
MSCI World (net) -5.07 5.91 -498  10.97 -2.96
IM International Large Cap Core Equity (MF) Median -7.03 327 1419 5.75 -6.20
American Funds Capital World G&I Rank 1 2 2 3 1
¢ Segal
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Lancaster County, Nebraska EEs Retirement Plan @ Prideitial
Defined Contribution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end,
please call 1-877-778-2100 or visit our website at www.prudential.com.

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual
Funds, and Proprietary Funds. Please see the EXPLANATION OF PERFORMANGCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

CUMUEATIVEIRETURNSE 'AVERAGE/ANNUAL'RETURNSH
ASOFJUNE30,2012% ||| ASOF JUNE30,2012*

(il | Inception® FReturn’ "Return’  Return/{ Raturn® Return’| " Return’ | Return’  Since' || "Risk/" Alpha' ;Sh_a‘rpe"' ‘DD
Mgk ~ [FundiBenchmarkName, ki " Date’ | 1MO. '3MOS. | ¥TD | 1YR | 3YRS | 5YRS 10YRS inception |5YRS  5YRS 5 /RS || 23112
RETIREMENT INCOME - INCOMEFLEX (MODERATE ALLOCATION)

The target date is the approximate date when investors plan to start withdrawing their money. The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity
exposure and increasing your exposure in fixed income type investments. The principal value of an i in a target date fund is not gu any time; including 3

IncomeFlex LT Balanced Fund # 11/28/06 2.69 -2.71 5.62 0.55 11.04 0.52 4.58 NIA 14.26 -1.51 0.05 - 1.84%
IncomeFlex LT Balanced Fund # 11/28/06 2.65 -2.83 5.36 0.05 10.49 0.02 4.06 N/IA 14.25 -2,01 0.01 - 2.34%
Lifetime Balanced Primary Benchmark 3.06 -1.87 6.03 2.57 71.94 2.05 6.05 - 13.53 0.00 0.15 - -—-
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 -— 13.21 -0.18 0.14 - fd
Morningstar Moderate Allocation Category Median 2.51 -2.26 5.76 1.21 11,41 1.65 5.54 - 13.65 -0.35 0.12 ===
IncomeFlex LT Conservative Growth Fund # 11/28/06 2.30 -2.04 5.16 1.63 10.58 1.44 4.70 N/A 12.28 -1.45 0.11 1.78%
IncomeFlex LT Conservative Growth Fund # 11/28/106 2.26 -2,16 4.90 1.12 10.03 0.94 4.18] N/A 12.28 -1.95 0.07 2.28%
Lifetime Conservative Growth Primary Benchmark 2.61 -1.27 5.47 3.34 11.21 2.86 6.07 - 11.59 0.00 0.22 -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 -1.13 0,14 -
Morningstar Moderate Allocation Category Median 2,51 -2.26 5.76 1.21 11.41 1.65 5.54 - 13.65 -1.32 0.12 - -

RETIREMENT INCOME - INCOMEFLEX (CONSERVATIVE ALLOCATION)
The target date is the approximate date when investors plan to start withdrawing their money. The asset allocation of target date funds will become more conservative as the target date approaches by less
exposure and increasing your exposure in fixed income type investments, Thi inci| i in a target date funa

IncomeFlex LT Income & Equity Fund # 11/28/06 1.46 -0.80 4.08 b 9.10 2.84 4,53 NIA 8.35 -1.45 0.27 - 1.69%
IncomeFlex LT Income & Equity Fund # 11/28106 1.42 -0.93 3.82 2.80 8.55 2.32 4.01 N/A 8.34 -1.95 0.21 - 2.19%
Lifetime Income & Equity Primary Benchmark 1.67 -0.14 4.26 4.59 9,39 4.12 576 7.73 0.00 0.45 - --
Lipper Balanced Funds Index 2.54 -1.98 5,85 2.16 11.68 1.86 5.39 - 13.21 -3.95 a0.714 - -
Morningstar Conservative Allocation Category Medijan 1.67 -0.69 4.61 2.54 9.92 3.46 524 - 9.48 -1.18 0.31 -—

For insitutional plan spenser use only. Not to be distributed Lo plan participants or the general public.
*Please see foolnole section for more information



Oakmark Equity & Income

Lancaster County Nebraska

Peer Group Analysis - IM All Balanced (MF)

Return

B Oakmark Equity & Income

© 60% S&P 500/ 40% BC Agg

5th Percentile
1st Quartile
Median

3rd Quartile
95th Percentile

June 30, 2012
20.0 -
18.0
16.0
14.0 -
12.0 -
10.0 - |
8.0 - e —
@
6.0 - T —— )
4.0 — =
2'0 -
0.0 -
] =
-2.0
I B
-4.0 -
-6.0 -
-8.0
-10.0 -
-12.0 -
-14,0
1 Y_?zr 1 3 5 7 10
Quarter Date Year Years Years Years Years
-3.49 (72) 414 (74) -1.04 (59) 9.87 (73) 3.75 (12) 6.17 (5) 7.44 (B)
-0.77 (23) 6.73 (18) 6.70 (4) 12.90 (19) 3.26 (17) 5.06 (17) 5.80 (28)
0.83 7.66 5.54 14.18 4.73 6.01 7.61
-0.90 6.30 217 12.49 2.55 4.68 5.89
-2.29 5.26 -0.18 11.08 1.01 3.94 5.08
-3.76 4.08 -2.58 9.69 -0.44 3.05 4.40
-5.31 0.30 -7.40 5.91 -2.98 1.74 3.19
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Lancaster County Nebraska
Oakmark Equity & Income June 30, 2012

Peer Group Analysis - IM All Balanced (MF)

60.0
50.0 -
40.0 -
30.0 -
20.0 ®
B W — =
10.0 - — —m— . —
e 88— P
£ —
s 00
D
14
-10.0 -
H
-20.0 -
-30.0
-40.0 -
-50.0 -
-60.0 -
2011 2010 2009 2008 2007 2006 2005
B Oakmark Equity & Income 0.64 (31) 9.50 (83) 19.84 (79) -16.18 (11) 11.97 (5) 10.82 (52) 8.60 (7)
© 80% S&P 500/ 40% BC Agg 489 (5) 12.13 (51) 18.40 (85) -22.06 (23) 6.22 (47) 11.12 (49) 4.01 (82)
5th Percentile 463 16.41 37.08 -12.01 11.91 17.64 9.31
1st Quartile 1.21 13.86 30.23 -22.96 7.86 13.34 6.61
Median -1.32 12.13 2545 -29.05 5.99 10.98 4,70
3rd Quartile -3.68 10.23 20.57 -34.92 4.14 8.66 3.186
95th Percentile -7.62 5.42 11.85 -40.76 0.51 5.36 0.37
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Lancaster Cou'nty“NeLre;ék;
Oakmark Equity & Income June 30, 2012

Fund Information

Fund Name ; Harris Associates Investment Trust: Oakmark Equity & Income Fund; Portfolio Assets : $18,817 Million
Class | Shares
Fund Family : Oakmark Family of Funds Portfolio Manager: Clyde S. McGregor
Ticker : OAKBX PM Tenure : 1995
Inception Date : 11/01/1995 Fund Style : IM All Balanced (MF)
Fund Assets : $17,522 Million Style Benchmark: 60% S&P 500/ 40% BC Agg

Fund Investment Policy

The Fund seeks high current income, preservation and growth of capital by investing in a diversified portfolio of equity and fixed-income securities.

Historical Statistics (07/01/07 - 06/30/12) *

Standard Alpha Beta Tracking Information Inception

Deviation R-Squared Error. Ratio Date

Oakmark Equity & Income 3.75 11.92 0.29 0.75 0.94 0.84 4.82 0.10 11.99 12/01/1995
60% S&P 500/ 40% BC Agg 3.26 11.65 0.25 0.00 1.00 1.00 0.00 N/A 11.76 12/01/1995
90 Day U.S. Treasury Bill 0.96 0.48 N/A 1.00 -0.01 0.05 11.76 -0.25 0.00 12/01/1995
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
6.0 - s
" " § 120.0
=" 5 = i g a
ol L
— 1 T g & s
€ 20 Ve ""ﬁ;&«@'ﬂné’ & 00
B mu g 5 NI N TR C
— - — —— e — ;
5 00 LA L RN
x u L‘:‘.’; - ﬁh & . laj‘_?gé L Ef-;f:n Years Years
" o g L ] :‘(]:_. = ?([;q’,?ri {“ E = Time Periods
2.0 | ] i
. "1 {jfu“ﬂ@g-pha =)
-4.0 Down Market Capture
60 80 100 120 140 160 180 200 220 £ 1500 1351
Risk (Standard Deviation %) & [ 058
& 1000 ...|..__ e OBB
Standard £ 500 —— I —
Return Deviation g |
B Oakmark Equity & Income 3.75 11.92 L g e g i
O 60% S&P 500/40% BC Agg  3.26 11.65 3 3
Years Years
— Median 1.01 14.04 Time Periods
* Monthly periodicity used.
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PIMCO Core Plus Bond

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Broad Market Core Fixed Income (MF)

Return

E PIMCO Core Plus Bond
@ Barclays Capital Aggregate

5th Percentile
1st Quartile
Median

3rd Quartile
95th Percentile

14.0 -
13.0 -

12.0 -

10.0 -
9.0 -
8.0 -
7.0
6.0 -
5.0 -
4.0 -
3.0~
2.0
1.0 -
0.0 -

_‘[0 -

-2.0 -

x|
O
W o =
] n
o ®
e | ®
1 YTG:’ 1 3 5 7 10
Quarter D Year Years Years Years Years
ate
2.40 (14) 5.39 (5) 578 (85) 7.05 (78) 8.20 (11) 6.32 (13) N/A
2.06 (42) 2.37 (87) 7.47 (35) 6.93 (81) 6.79 (37) 5.58 (36) 5.63 (36)
2.77 523 9.25 11.21 8.72 6.89 6.88
2.23 410 7.75 9.32 7.18 5.83 5.88
1.98 3.41 7.07 B.27 6.45 5.19 5.30
1.75 2.83 6.26 7.25 547 4.34 4.60
1.13 1.89 428 553 2.71 2.48 3.13
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PIMCO Core Plus Bond

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Broad Market Core Fixed Income (MF)

32.0 -

28.0 -

24.0 -

20.0 -

16.0 -

12.0 - —

= 2 — -

- @ —
g =
& 00-

4.0

8.0

12,0

16,0 -

-20.0 -

-24.0 -

-28.0 -

2011 2010 2009 2008 2007 2006 2005
B PIMCO Core Plus Bond 2.29 (99) 7.15 (81) 11.08 (84) 5.48 (9) 922 (1) 3.86 (57) 2.75 (5)
© Barclays Capital Aggregate 7.84 (10) 6.54 (76) 593 (92) 524 (10) 6.97 (11) 434 (32) 2.43 (15)

5th Percentile 8.15 10.89 20.59 5.92 78 5.92 2.73
1st Quartile 7.31 8.85 16.07 232 6.25 4.48 2.19
Median 6.55 7.50 13.16 -3.49 5.29 3.95 1.83
3rd Quartile 5.55 6.57 9.04 .8.65 419 3.54 1.36
95th Percentile 3.13 5.17 511 AT T2 2.25 2.84 0.66

3 Segal *
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PIMCO Core Plus Bond

Lancaster County Nebraska
June 30, 2012

Historical Statistics (07/01/07 - 06/30/12) *

Standard

Deviation

Tracking
Error

Information

Inception
Ratio

Date

R-Squared

PIMCO Core Plus Bond 8.20 4,94 1.45 0.40 1.15 0.67 2.90 0.47 4.88 01/01/2005
Barclays Capital Aggregale 6.79 3.52 1.62 0.00 1.00 1.00 0.00 N/A 3.52 01/01/2005
90 Day U.S. Treasury Bill 0.96 048 N/A 0.89 0.01 0.01 3.52 -1.62 0.00 01/01/2005
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
10.0 - Up Market Capture
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Allianz NFJ Dividend Value Instl

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Large Cap Value Equity (MF)

Return

H Allianz NFJ Dividend Value Instl

© Russell 1000 Value Index

5th Percentile
1st Quartile
Median

3rd Quartile
95th Percentlile
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[z Mo | T
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-10.0 -
-12.0 -
-14.0 -
1 Yfg’ 1 3 5 7 10
Quarter Date Year Years Years Years Years
-3.34 (33) 6.02 (81) 211 (23) 15.24 (11) -2.79 (55) 3.40 (21) 6.00 (5)
-220 (13) 8.68 (18) 3.01 (14) 15.80 () 219 (41) 2.92 (33) 528 (22)
-1.55 9.53 5.06 15.90 -0.05 4.50 5.96
-3.02 8.40 1.87 14.19 -1.34 3.21 5.10
-4.10 7.57 0.11 12.96 -2.56 2.21 444
-5.10 6.32 -2.28 11.48 -3.93 1.16 3.64
-7.06 4.48 -5.80 9.88 -5.89 -0.46 2.35
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Lancaster County Nebraska

Allianz NFJ Dividend Value Instl June 30, 2012
Peer Group Analysis - IM U.S. Large Cap Value Equity (MF)
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B Allianz NFJ Dividend Value Instl 3.44 (8) 13.57 (41) 13.33 (98) -36.06 (36) 4.65 (24) 2464 (1) 11.86 (2)
© Russell 1000 Value Index 0.39 (22) 15.51 (16) 19.69 (73) -36.85 (47) -0.17 (85) 22,25 (5) 7.05 (31)
5th Percentile 4.76 17.61 35.94 -31.82 8.59 2222 10.57
1st Quartile 0.08 14.59 27.22 -34.98 4.38 20.06 7.94
Median -2.19 12.89 23.44 -37.01 1.66 18.18 5.54
3rd Quartile -4.64 11.20 19.50 -39.99 -1.49 15.99 372
95th Percentile -8.31 8.70 16.11 -46.48 -6.37 13.14 1.87
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Lancaster Cod-r:ty- Nebrajékai
Allianz NFJ Dividend Value Instl June 30, 2012

Fund Information

Fund Name : Allianz Funds: NFJ Dividend Value Fund; Institutional Class Shares Portfolio Assets : $7,748 Million

Fund Family : Allianz Global Investors Portfolio Manager : Benno J. Fischer

Ticker : NFJEX PM Tenure : 2000

Inception Date : 05/08/2000 Fund Style : IM U.S. Large Cap Value Equity (MF)
Fund Assets : $3,052 Million Style Benchmark :  Russell 1000 Value Index

Portfolio Turnover : 38%

Fund Investment Policy

The Fund seeks current income as a primary objective, and long-term growth of capital as a secondary objective. Focus is on income-producing common stocks with the potential for
capital appreciation.

Historical Statistics (07/01/07 - 06/30/12) *

Return Standard R-Squared Tracking Information Inception

Deviation Error. Ratio Date

Allianz NFJ Dividend Value Instl -2.79 19.90 -0.09 -0.65 0.96 0.96 4.24 -0.15 20.01 06/01/2000
Russell 1000 Value Index -2.19 20.22 -0.05 0.00 1.00 1.00 0.00 N/A 20.33 06/01/2000
90 Day U.,S. Treasury Bill 0.96 0.48 N/A 0.86 -0.01 0.05 20.33 0.05 0.00 06/01/2000
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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Lancaster County Nebraska

American Funds Fundamental Inv June 30, 2012
Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)
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Quarter Date Year Years Years Years Years
B American Funds Fundamental Inv -3.62 (41) 7.56 (61) -0.81 (77) 13.68 (55) -0.25 (43) 5.43 (7) N/A
© S&P 500 2.75 (20) 9.49 (20) 545 (17) 16.40 (12) 0.22 (32) 4.09 (32) 5.33 (27)
5th Percentile -0.59 10.57 7.57 17.61 2.23 5.63 6.63
1st Quartile -3.06 9.31 4.52 15.38 0.47 430 5.40
Median -3.97 8.28 2.02 14.01 -0.56 3.44 4,67
3rd Quartile -4.97 6.74 -0.48 12.28 -1.71 2.43 3.86
95th Percentile -6.71 4.48 -4.26 9.86 -3.96 0.28 2.24
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Lancaster County Nebraska
American Funds Fundamental Inv June 30, 2012

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)
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B American Funds Fundamental Inv -1.92 (66) 14.02 (32) 33.31 (18) -39.70 (75) 13.561 (9) 19.12 (7) 1161 (8)
@ S&P 500 211 (23) 15.06 (19) 26.46 (52) -37.00 (50) 549 (54) 15.79 (29) 491 (55)

5th Percentile 6.20 17.13 41.56 -30.04 16.52 19.68 12.03
1st Quartile 172 14.46 31.38 -34.20 9.57 16.08 7.61
Median -0.50 13.00 26.78 -37.03 576 14.02 529
3rd Quartile -2.91 11.42 22.51 -39.86 3.01 11.46 3.34
95th Percentile -8.43 7.85 17.75 -45 .41 -4.31 6.97 0.09
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American Funds Fundamental Inv

Lancaster County Nebraska
June 30, 2012

Fund Information

Fund Name :

Fund Family :
Ticker :

Inception Date :
Fund Assets :
Portfolio Turnover :

Fundamental Investors, Inc; Class R-4 Shares
American Funds

RFNEX

07/25/2002

$2,162 Million

28%

Fund Investment Policy

Portfolio Assets :
Portfolio Manager :
PM Tenure :

Fund Style ;

Style Benchmark :

$47,797 Million
Team Managed

IM U.S. Large Cap Core Equity (MF)
S&P 500

The Fund seeks to provide income over time by investing primarily in common stocks of large, established companies that offer growth potential at reasonable prices. The Fund may

also invest significantly in non-US securities.
Historical Statistics (07/01/07 - 06/30/12) *

Standard

SEE Deviation

R-Squared

Information
Ratio

Tracking

Inception

Error. Date

American Funds Fundamental Inv -0.25 19.83 0.04 -0.34 1.02 0.96 4.00 -0.08 19.94 08/01/2002
S&P 500 0.22 19.05 0.06 0.00 1.00 1.00 0.00 N/A 19.16 08/01/2002
90 Day U.S. Treasury 8ill 0.96 0.48 N/A 0.97 -0.01 0.05 19.16 -0.06 0.00 08/01/2002
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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Neuberger Berman Soc Resp

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)

Return

B Neuberger Berman Soc Resp
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-8.35 (94) 3.45 (98) -5.60 (97) 13.88 (52) -0.95 (61) 3.98 (34) 6.04 (12)
-2.75 (20) 9.49 (20) 545 (17) 16.40 (12) 0.22 (32) 4.09 (32) 5.33 (27)
-0.59 10.57 7.57 17.61 2.23 563 6.63
-3.06 9.31 4.52 15.38 0.47 4.30 5.40
-3.97 8.28 2.02 14.01 -0.56 3.44 4.67
-4.97 6.74 -0.48 12.28 -1.71 2.43 3.86
-6.71 4.48 -4.26 9.86 -3.96 0.28 2.24
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Neuberger Berman Soc Resp

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)

Return
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2011 2010 2009 2008 2007 2006 2005
3.05 (77) 2256 (1) 30.34 (31) -38.90 (69) 7.31 (38) 14.21 (49) 7.45 (27)
211 (23) 15.06 (19) 26.46 (52) -37.00 (50) 549 (54) 15.79 (29) 4.91 (55)
6.20 17.13 41.56 -30.04 16.52 19.68 12.03
1.72 14.46 31.38 -34.20 9.57 16.08 7.61
-0.50 13.00 26.78 -37.03 5.76 14.02 5.29
-2.91 11.42 22.51 -39.86 3.01 11.46 3.34
-B.43 7.85 17.75 -45.41 -4.31 6.97 0.09

3% Segal %
Roaerscasey



Neuberger Berman Soc Resp

Lancaster Cod;ltyuNébra;ka;
June 30, 2012

Fund Information

Fund Name ; Neuberger Berman Equity Funds: Neuberger Berman Socially
Responsive Fund; Trust Class Shares

Fund Family : Neuberger Berman Management LLC

Ticker : NBSTX

Inception Date : 03/03/1997

Fund Assets : $487 Million

Fund Investment Policy

Portfolio Assets :

Portfolioc Manager :

PM Tenure :
Fund Style :

Style Benchmark :

$1,800 Million

Team Managed

IM U.S. Large Cap Core Equity (MF)
S&P 500

The Fund seeks long-term growth of capital by investing primarily in securities of companies that meet the fund's financial criteria and social policy. The Fund invests primarily in
common stocks of mid- to large-capitalization companies that show leadership in socially progressive areas.

Historical Statistics (07/01/07 - 06/30/12) *

Standard

Deviation

Neuberger Berman Soc Resp -0.95 19.37 0.00 -1.05
S&P 500 0.22 19.056 0.06 0.00
90 Day U.S. Treasury Bill 0.96 048 N/A 0.97

Peer Group Scattergram (07/01/07 to 06/30/12)

R-Squared

0.98 0.93
1.00 1.00
-0.01 0.05

Tracking Information Excess Inception
Error Ratio Risk Date

5.08 -0.22 19.49 04/01/1997
0.00 N/A 18.16 04/01/1897
19.16 -0.06 0.00 04/0111997

Up Down Market Capture
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Vanguard 500 Index

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)
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Quarter Date Year Years Years Years Years
-2.75 (20) 9.48 (21) 543 (17) 16.39 (12) 0.24 (31) N/A N/A
-2.75 (20) 9.49 (20) 545 (17) 16.40 (12) 0.22 (32) 4.09 (32) 5.33 (27)
-0.59 10.57 7.57 17.61 2.23 5.63 6.63
-3.06 9.31 452 15.38 0.47 4.30 540
-3.97 8.28 2.02 14.01 -0.56 3.44 4.67
-4.97 6.74 -0.48 12.28 -1.71 2.43 3.86
-6.71 4.48 -4.26 9.86 -3.96 0.28 2.24
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Lancaster County Nebraska

Vanguard 500 Index June 30, 2012
Peer Group Analysis - IM U.S. Large Cap Core Equity (MF)
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2011 2010 2009 2008 2007 2006 2005
B Vanguard 500 Index 2.08 (24) 15,05 (19) 26.61 (52) -36.97 (49) 5.47 (54) N/A N/A
© S&P 500 2.11 (23) 15.06 (19) 26.46 (52) -37.00 (50) 5.49 (54) 15.79 (29) 4.91 (55)
5th Percentile 6.20 17.13 41.56 -30.04 16.52 19.68 12.03
1st Quartile 1.72 14.46 31.38 -34.20 9.57 16.08 7.61
Median -0.50 13.00 26.78 -37.03 5.76 14.02 5.29
3rd Quartile -2.91 11.42 22.51 -39.86 3.01 11.46 3.34
95th Percentile -8.43 7.85 17.75 -45.41 -4.31 6.97 0.09
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Lancaster County Nebraska

Vanguard 500 Index June 30, 2012

Fund Information

Fund Name : Vanguard Index Funds: Vanguard 500 Index Fund; Signal Shares Portfolio Assets : $107,583 Million

Fund Family : Vanguard Group Inc Portfolio Manager :  Michael H. Buek

Ticker : VIFSX PM Tenure : 2006

Incepticn Date : 09/29/2006 Fund Style : IM U.S. Large Cap Core Equity (MF)
Fund Assets : $23,334 Million Style Benchmark : S&P 500

Portfolio Turnover : 4%
Fund Investment Policy

The Fund seeks to track the performance of its benchmark index, the S&P 500. The Fund employs an indexing investment approach. The Fund attempts to replicate the target index
by investing all of its assets in the stocks that make up the Index with the same approximate weightings as the Index.

Historical Statistics (07/01/07 - 06/30/12) *

Standard

Sharpe
Ratio

Tracking
Error:

Information Inception
Ratio Date

Deviation R-Squared

Vanguard 500 Index 0.24 19.04 0.06 0.02 1.00 1.00 0.03 0.70 19.16 10/01/20086
S&P 500 0.22 19.05 0.06 0.00 1.00 1.00 0.00 N/A 19.16 10/01/2006
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.97 -0.01 0.05 19.16 -0.06 0.00 10/01/2006
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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Lancaster County Nebraska

American Funds Growth Fund of America June 30, 2012
Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)
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Quarter Date Year Years Years Years Years
H American Funds Growth Fund of America -4.19 (18) 9.78 (49) -0.13 (75) 12.05 (86) -0.48 (84) 413 (52) 6.37 (13)
© Russell 1000 Growth Index -4.02 (15) 10.08 (41) 576 (14) 17.50 (14) 2.87 (24) 5.50 (19) 8.03 (17)
5th Percentile -2.30 12.89 9.02 19.92 4.65 6.72 7.30
1st Quartile -4.79 10.79 3.99 16.16 2.76 514 5.58
Median -5.75 9.71 1.99 14.80 1.52 418 4,74
3rd Quartile -6.90 8.05 -0.37 12.87 0.05 3.14 3.04
95th Percentile -8.89 5.84 -6.19 10.82 -2.02 1.49 2.80
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Rogerscasey



Lancaster County Nebraska
American Funds Growth Fund of America June 30, 2012

Peer Group Analysis -IM U.S. Large Cap Growth Equity (MF)
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B American Funds Growth Fund of America -4.87 (81) 12.29 (74) 34,54 (52) -39.07 (41) 10.87 (75) 1091 (9) 14.22 (B6)
© Russell 1000 Growth Index 264 (11) 16.71 (34) 37.21 (40) -38.44 (36) 11.81 (69) 9.07 (21) 526 (54)
5th Percentile 3.86 21.85 5474 -33.50 23.70 13.22 14.44
1st Quartile 0.63 17.63 40.98 -37.48 18.03 B.65 8.67
Median -1.69 15.31 34,77 -40.21 13.96 6.42 5.61
3rd Quartile -4.27 12.08 30.24 -43.20 10.75 3.52 3.38
95th Percentile -8.18 8.87 22.48 -48.62 4.63 -2.72 0.72
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Lancaster County‘NeEra-éka.
American Funds Growth Fund of America June 30, 2012

Fund Information

Fund Name : Growth Fund of America, Inc; Class R-4 Shares Portfolio Assets : $114,390 Million

Fund Family : American Funds Portfolio Manager : Team Managed

Ticker : RGAEX PM Tenure :

Inception Date : 05/28/2002 Fund Style : IM U.S. Large Cap Growth Equity (MF)
Fund Assets : $9,335 Million Style Benchmark :  Russell 1000 Growth Index

Portfolio Turnover : 34%
Fund Investment Policy

The Fund seeks to provide growth of capital. The Fund invests primarily in common stocks in companies that appear to offer superior opportunities for growth of capital. The Fund seeks
to invest in attractively valued companies that, it the Adviser's opinion, represent good, long-term investment opportunities.

Historical Statistics (07/01/07 - 06/30/12) *

Standard Sharpe Alpha Beta R-Squared Tracking Information Excess Inception

Deviation Ratio Error. Ratio Risk Date

American Funds Growth Fund of America -0.48 19.14 0.02 -3.21 0.98 0.98 2.67 -1.25 19.26 06/01/2002
Russell 1000 Growth Index 2.87 19.28 0.19 0.00 1.00 1.00 0.00 N/A 19.41 06/01/2002
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.99 -0.01 0.06 19.41 -0.19 0.00 06/01/2002
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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Large Cap Growth Neuberger Berman

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)
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-5.75 (50) 8.95 (61) 0.37 (71) 11.73 (89) 2.32 (35) 4.93 (32) N/A
-4.02 (15) 10.08 (41) 576 (14) 17.50 (14) 2.87 (24) 5.50 (19) 6.03 (17)
-2.30 12.89 9,02 19.92 465 6.72 7.30
-4.79 10.79 3.9 16.16 2.76 514 5.58
-5.75 9.71 1.99 14.80 1.52 418 474
-6.90 8.05 -0.37 12.87 0.05 3.14 3.94
-8.89 5.84 -8.19 10.82 -2.02 1.49 2.80
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Lancaster County Nebraska
Large Cap Growth Neuberger Berman June 30, 2012

Peer Group Analysis - IM U.S. Large Cap Growth Equity (MF)
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B Large Cap Growth Neuberger Berman -4.34 (77) 13.07 (88) 27.61 (84) -35.89 (13) 25.09 (4) 5.53 (59) 11.96 (11)
© Russell 1000 Growth Index 264 (11) 16.71 (34) 37.21 (40) -38.44 (36) 11.81 (69) 9.07 (21) 526 (54)
5th Percentile 3.86 21.85 54.74 -33.50 23.70 13.22 14.44
1st Quartile 0.63 17.63 40.98 -37.48 18.03 8.65 8.67
Median -1.69 1581 34.77 -40.21 13.96 6.42 5.61
3rd Quartile -4.27 12.08 30.24 -43.20 10.75 352 3.38
95th Percentile -8.18 8.87 22.48 -48.62 463 -2.72 0.72
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Large Cap Growth Neuberger Berman

Lancaster County Nebraska
June 30, 2012

Historical Statistics (07/01/07 - 06/30/12) *

Standard Tracking Information Inception
SET Deviation RStuared Error, Ratio Date
Large Cap Growth Neuberger Berman 2.32 18.86 0.17 -0.41 0.96 0.95 410 -0.156 18.93 01/01/2005
Russell 1000 Growth Index 2.87 19.28 0.19 0.00 1.00 1.00 0.00 N/A 18.41 01/01/2005
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.99 -0.01 0.06 19.41 -0.19 0.00 01/01/2006
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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— Median 1.52 20.20 JimeBlecorle
* Monthly periodicity used.
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Perkins Mid Cap Value

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Mid Cap Value Equity (MF)

B Perkins Mid Cap Value
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© Russell Midcap Value Index
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Quarter Date Year Years Years Years Years
-5.63 (82) 3.81 (83) -3.66 (41) 11.95 (90) 1.43 (11) 557 {13) 8.18 (11)
3.26 (9) 7.78 (15) -0.37 (10) 19.92 (5) -0.13 (29) 477 (15) 8.17 (11)
-2.53 9.34 2.32 19.77 2.41 7.02 8.70
-4.40 7.45 -2.54 17.92 -0.02 4.20 7.21
-4.91 6.88 -5.00 16.49 -1.51 3.30 6.35
-5,33 5.46 -6.83 14.85 -2.68 2.10 5.63
-8.72 -0.41 -14.44 9.73 -5.71 0.60 4,45
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Lancaster County Nebraska
Perkins Mid Cap Value June 30, 2012

Peer Group Analysis - IM U.S. Mid Cap Value Equity (MF)
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B Perkins Mid Cap Value 255 (32) 14.81 (99) 30.37 (74) 2733 (4) 743 (24) 15.25 (51) 10.36 (48)
© Russell Midcap Value Index 138 (26) 2475 (29) 3421 (50) -38.44 (48) .42 (73) 2022 (11) 12.65 (18)
5th Percentile 0.65 27.04 46.14 -27.76 10.52 21.89 15.02
1st Quartile 1.38 25.03 39.08 -36.37 7.16 17.74 12,22
Median 4,37 22.85 34.13 .38.69 2.04 15.45 10.18
3rd Quartile -6.65 20.60 30,02 -42.34 1.78 12.74 7.44
95th Percentile -8.34 17.50 23.98 -49.97 -8.56 0.82 1.79
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Lancaster Courntwae.lrarauské“
Perkins Mid Cap Value June 30, 2012

Fund Information

Fund Name : Janus Investment Fund: Perkins Mid Cap Value Fund; Class T Shares Portfolio Assets : $12,646 Million

Fund Family ; Janus Capital Management LLC Portfolio Manager ;: Perkins/Kautz

Ticker : JMCVX PM Tenure : 1998--1998

Inception Date : 08/12/1998 Fund Style ; IM U.S. Mid Cap Value Equity (MF)
Fund Assets : $6,122 Million Style Benchmark :  Russell Midcap Value Index

Portfolio Turnover : 66%

Fund Investment Policy

The Fund seeks capital appreciation by investing primarily in equity securities of mid-sized companies whose market capitalization falls, at the time of initial purchase, within the month
average of the capitalization range of the Russell Midcap Value Index.

Historical Statistics (07/01/07 - 06/30/12) *

Standard Sharpe Alpha Beta R-Squared Tracking Information Inception

Deviation Ratio Error Ratio Date

Perkins Mid Cap Value 1.43 18.02 0.12 1.07 0.76 0.96 6.74 0.06 18.12 09/01/1998
Russell Midcap Value Index -0.13 23.26 0.07 0.00 1.00 1.00 0.00 N/A 23.39 09/01/1998
90 Day U.S. Treasury Bill 0.96 0.48 NIA 0.97 -0.01 0.07 23.39 -0.07 0.00 09/01/1998
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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" Monthly periodicity used.
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Mid Cap Value Systematic Fund

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Mid Cap Value Equity (MF)
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© Russell Midcap Value Index
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Quarter Date Year Years Years Years Years
-5.27 (74) 7.55 (21) -5.23 (54) 17.21 (36) 1.23 (12) 6.76 (6) N/A
-3.26 (9) 7.78 (15) -0.37 (10) 19.92 (5) -0.13 (29) 477 (15) 817 (11)
-2.53 9.34 232 19.77 2.41 7.02 8.70
-4.40 7.45 -2.54 17.92 -0.02 4.20 7.21
-4.91 6.88 -5.00 16.49 -1.51 3.30 6.35
-5.33 5.46 -6.83 14.85 -2.68 2.10 5.63
-8.72 -0.41 -14.44 973 -5.71 0.80 4.45
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Lancaster County Nebraska
Mid Cap Value Systematic Fund June 30, 2012

Peer Group Analysis - INM U.S. Mid Cap Value Equity (MF)
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H Mid Cap Value Systematic Fund -5.45 (61) 25.55 (20) 34.13 (51) -37.65 (43) 13.81 (3) 17.86 (25) N/A
© Russell Midcap Value Index -1.38 (26) 24.75 (29) 3421 (50) -38.44 (48) -1.42 (73) 2022 (11) 12.65 (18)
5th Percentile 0.65 27.04 46.14 -27.76 10.52 21.89 15.02
1st Quartile -1.38 25.03 39.08 -36.37 7.16 17.74 12.22
Median -4,37 22.85 3413 -38.69 2.04 15.45 10.18
3rd Quartile -6.65 20.60 30.02 4234 -1.78 12.74 7.44
95th Percenlile -8.34 17.50 23.08 -49.97 -8.56 9.82 1.79
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Lancaster County Nebraska
Mid Cap Value Systematic Fund June 30, 2012

Historical Statistics (07/01/07 - 06/30/12) *

Standard Alpha Tracking Information Inception

Beta R-Squared

Deviation Error; Ratio Date

Mid Cap Value Systematic Fund 1.23 21.69 0.12 1.27 0.89 0.91 6.83 0.14 21.81 02/01/2005
Russell Midcap Value Index -0.13 23.26 0.07 0.00 1.00 1.00 0.00 NIA 23.39 02/01/2005
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.97 -0.01 0.07 23.39 -0.07 0.00 02/01/2005
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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Fidelity Advisor Leveraged Co Stk

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Mid Cap Core Equity (MF)

Return
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-4.40 (22) 7.97 (28) -1.65 (27) 19.44 (16) 1.06 (27) 542 (27) 8.45 (12)
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-4.44 8.23 -1.40 17.92 1.15 5.65 7.70
-5.32 7.19 -4.36 15.72 -0.05 425 6.50
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Lancaster County Nebraska
Fidelity Advisor Leveraged Co Stk June 30, 2012

Peer Group Analysis - IM U.S. Mid Cap Core Equity (MF)
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H Fidelity Advisor Leveraged Co Stk -10.44 (92) 2471 (27) 60.17 (8) -53.67 (98) 19.70 (3) 16.97 (10) 17.64 (3)
© Russell Midcap Index -1.55 (26) 2547 (19) 40.48 (21) -41.46 (68) 5.60 (45) 15.26 (21) 12.65 (28)
5th Percentile 478 27.15 78.75 -30.69 15.05 17.68 16.78
1st Quartile -1.38 25.08 39.45 -36.27 8.49 14.62 12.96
Median -4.14 22.69 33.95 -39.40 5.04 12.77 9.51
3rd Quartile -8.18 19.43 30.76 -42.13 0.94 9.67 6.59
95th Percenlile ~11.47 9.21 21.18 -51.65 -3.98 6.00 2.37
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Lancaster CountyvNewbré.skar
Fidelity Advisor Leveraged Co Stk June 30, 2012

Fund Information

Fund Name : Fidelity Advisor Series I: Fidelity Advisor Leveraged Company Stock  Portfolio Assets :  $3,011 Million
Fund; Institutional Shares
Fund Family : Fidelity Management & Research Company Portfolio Manager: Thomas Soviero
Ticker : FLVIX PM Tenure : 2003
Inception Date : 12/27/2000 Fund Style : IM U.S. Mid Cap Core Equity (MF)
Fund Assets : $628 Million Style Benchmark :  Russell Midcap Index

Fund Investment Policy

The Fund seeks capital appreciation by investing at least 65% of its assets in common stocks of leveraged domestic and foreign firms. May invest in "growth” or "value" stocks or both.
Uses fundamental analysis in stock selection.

Historical Statistics (07/01/07 - 06/30/12) *

Standard Tracking Information Excess Inception

R-Squared

Deviation Error Ratio Risk Date

Fidelity Advisor Leveraged Co Stk -1.43 30.63 0.08 -1.32 1.27 0.90 11.39 -0.03 30.76 01/01/2001
Russell Mideap Index 1.06 22.89 0.12 0.00 1.00 1.00 0.00 N/A 23.02 01/01/2001
90 Day U.S. Treasury Bill 0.96 0.48 NIA 0.98 -0.01 0.07 23.02 -0.12 0.00 01/01/2001
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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* Manithly periodicity used.
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Lancaster County Nebraska

Vanguard Mid Cap Index Signal June 30, 2012
Peer Group Analysis - IM U.S. Mid Cap Core Equity (MF)
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B Vanguard Mid Cap Index Signal -5.45 (51) 7.23 (46) -2.77 (33) 19.60 (12) 0.66 (36) N/A N/A
© Russell Midcap Index -4.40 (22) 7.97 (28) -1.65 (27) 19.44 (18) 1.06 (27) 542 (27) 845 (12)
5th Percentile -1.76 11.42 1.70 21.35 3.23 7.03 9.04
1st Quartile -4.44 8.23 -1.40 17.92 1.15 5,65 7.70
Median -5.32 7.19 -4.36 156.72 -0.05 4,25 6.50
3rd Quartile -6.31 6.04 -6.97 14.31 -1.80 3.22 5.71
95th Percentile -9.20 2.58 -10.64 9.40 -4.47 1.19 4.40
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Vanguard Mid Cap Index Signal

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Mid Cap Core Equity (MF)
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L L
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-1.99 (35) 2562 (16) 4043 (22) -41.78 (71) N/A N/A N/A
-1.55 (26) 2547 (19) 4048 (21) -41.46 (68) 5.60 (45) 15.26 (21) 12.65 (28)
4.78 27.185 78.75 -30.69 15.05 17.68 16.78
-1.38 25.08 39.45 -36.27 8.49 14.62 12.96
-4.14 22,69 33.95 -39.40 5.04 12.77 9.51
-8.18 19.43 30.76 -42.13 0.94 9.67 6.59
-11.47 9.21 21.18 -51.65 -3.98 6.00 2.37
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Lancaster County Nebraska
Vanguard Mid Cap Index Signal June 30, 2012

Fund Information

Fund Name ; Vanguard Index Funds: Vanguard Mid-Cap Index Fund; Signal Shares Portfolio Assets : $28,553 Million

Fund Family : Vanguard Group Inc Portfolio Manager : Donald M. Butler

Ticker : VMISX PM Tenure : 2007

Inception Date : 03/30/2007 Fund Style : IM U.S. Mid Cap Core Equity (MF)
Fund Assets : $4,164 Million Style Benchmark :  Russell Midcap Index

Portfolio Turnover: 22%

Fund Investment Policy

The Fund seeks to track the performance of a benchmark index that measures the investment return of mid-capitalization stocks. The Fund employs a "passive management" approach
designed to track the performance of the MSCI U.S. Mid Cap 450 Index, a broadly diversified index of stocks of medium-size U.S. companies.

Historical Statistics (07/01/07 - 06/30/12) *

Standard Tracking Information Excess Inception

R-Squared

Deviation Error, Ratio Risk Date

Vanguard Mid Cap Index Signal 0.66 22.81 0.10 -0.40 0.99 1.00 1.39 -0.30 22.95 06/01/1998
Russell Midcap Index 1.06 22.89 0.12 0.00 1.00 1.00 0.00 N/A 23.02 06/01/1998
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.98 -0.01 0.07 23.02 0.12 0.00 06/01/1998
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture

Up Market Capture
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Lancaster County Nebraska

Eaton Vance Atlanta Capital June 30, 2012
Peer Group Analysis - IM U.S. Small Cap Core Equity (MF)
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Quarter Date Year Years Years Years Years
B Eaton Vance Atlanta Capital 423 (48) 6.05 (B7) 254 (B) 19.32 (23) 7.73 (1) 9.72 (1) 9.77 (3)
© Russell 2500 Index -4.14 (47) 8.31 (25) 229 (42) 19.06 (26) 118 (28) 523 (28) 8.01 (18)
5th Percentile -1.48 10.81 3.16 21.59 3,95 7.54 8.95
1st Quartile -3.48 8.30 -0.69 19.15 1.31 5.40 7.69
Median -4.32 6.99 -2.80 17.42 -0.09 422 6.73
3rd Quartile -5,43 516 -4.75 15.61 -1.66 2.93 562
95th Percentile -8.59 2.61 -12.00 12.52 -4.59 0.40 4.21
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Lancaster County Nebraska

Eaton Vance Atlanta Capital June 30, 2012
Peer Group Analysis - IM U.S. Small Cap Core Equity (MF)
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B Eaton Vance Allanta Capital 5.62 (3) 2580 (54) 35.25 (24) -25.99 (4) 11.99 (3) 14.79 (48) 4,76 (62)
© Russell 2500 Index -2.51 (42) 26.71 (43) 34.39 (26) -36.79 (59) 1.38 (26) 16.17 (37) 8.11 (27)
5th Percentile 3.76 33.86 54.33 -26.87 9.13 22.90 12.23
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Lancaster Count;NeiJra.lﬂské
Eaton Vance Atlanta Capital June 30, 2012

Fund Information

Fund Name : Eaton Vance Growth Trust: Eaton Vance-Atlanta Capital SMID-Cap  Portfolio Assets : $2,716 Million
Fund; Class | Shares
Fund Family : Eaton Vance Management Portfolio Manager :  Bell, IV/Reed/Hereford
Ticker : EISMX PM Tenure : 2005--2002-2005
Inception Date : 04/30/2002 Fund Style : IM U.S. Small Cap Core Equity (MF)
Fund Assets : $1,675 Million Style Benchmark :  Russell 2500 Index

Fund Investment Policy

The Fund seeks long-term capital growth. Invests primarily in common stocks of companies with small market capitalizations. The Fund will normally invest in companies having market
capitalizations within the range of companies comprising the Russell 2000 stock index.

Historical Statistics (07/01/07 - 06/30/12) *

Standard Sharpe

Tracking Information Inception
Error. Ratio Date

Deviation Ratio GULES Beta R-Squared

Eaton Vance Atlanta Capital 7.73 21.12 0.41 6.40 0.86 0.94 6.08 0.93 21.22 05/01/2002
Russell 2500 Index 1.18 23.76 0.13 0.00 1.00 1.00 0.00 N/A 23.88 05/01/2002
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.98 -0.01 0.06 23.88 -0.13 0.00 05/01/2002
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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Return Deviation H
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* Monthly periodicity used.
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Mid Growth Westfield Capital

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Mid Cap Growth Equity (MF)
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-5.40 (38) 11.82 (8) -8.20 (78) 17.74 (43) 3.01 (24) 8.61 (4) N/A
-5.60 (43) 8.10 (42) -2.99 (27) 19.01 (22) 1.90 (40) 5.84 (37) 8.47 (16)
-3.38 11.86 1.92 20.99 483 8.06 9.27
-4.94 9.32 -2.39 18.79 2.85 6.53 8.02
-5.98 7.80 -5.60 17.40 0.91 5.21 6.89
-7.33 6.43 -8.11 15.34 -0.82 4.02 5.88
-9.74 2.93 -12.18 12.66 -3.13 1.10 3.66
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Mid Growth Westfield Capital

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Mid Cap Growth Equity (MF)
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B Mid Growth Westfield Capital 5,00 (49) 19.70 (88) 43.94 (34) -40.57 (20) 2347 (19) 16.71 (6) 16.08 (9)
© Russell Midcap Growth Index -165 (26) 2638 (52) 46.29 (26) 4432 (46) 11.43 (74) 10.66 (27) 12.10 (34)
5th Percentile 1.96 3223 58.11 -37.61 31.50 17.23 16.85
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Mid Growth Westfield Capital

Lancaster County Nebraska
June 30, 2012

Historical Statistics (07/01/07 - 06/30/12) *

Sharpe

Standard
S Deviation Ratio
Mid Growth Westfield Capital 3.01 22.22 0.20
Russell Midcap Growth Index 1.90 23.01 0.16
90 Day U.S. Treasury Bill 0.96 0.48 N/A

Peer Group Scattergram (07/01/07 to 06/30/12)

0.82
1.00
-0.01

Trackin Information Excess Inception
R-Squared Error 2 Ratio Risk D:te
0.71 12.59 0.07 22.33 01/01/2005
1.00 0.00 N/A 23.15 01/01/2005
0.08 23.15 -0.18 0.00 01/01/2005
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B Mid Growth Westfield Capital 3.01 22.22
O Russell Midcap Growth Index 1.90 23.01
— Median 0.91 22.88
* Monthly periodicity used.
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Allianz NFJ Small Cap Value Instl

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Small Cap Value Equity (MF)

Return
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© Russell 2000 Value Index
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-3.01 (15) 8.23 (33) -1.44 (36) 17.43 (53) -1.05 (69) 3,38 (68) 6.50 (71)
-2.31 11.90 3.7 22.13 2.41 6.59 8.95
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Lancaster County Nebraska
Allianz NFJ Small Cap Value Instl June 30, 2012

Peer Group Analysis - IM U.S. Small Cap Value Equity (MF)
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B Allianz NFJ Small Cap Value Insti 252 (2) 2536 (53) 2447 (75) 26.18 (4) 653 (1) 19.03 (33) 1077 (13)
© Russell 2000 Value Index 550 (58) 2450 (64) 20.58 (86) 2892 (19) -9.78 (73) 23.48 (7) 471 (71)
5th Percentile 0.88 33.32 61.46 26,67 2.72 24.28 13.10
1st Quartile 1,91 28.13 3552 -29.83 -3.36 19.66 8.16
Median 470 25.48 2058 -32.11 -6.69 17.05 6.16
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Allianz NFJ Small Cap Value Instl

Lancaster Cou nty Nébraé ké
June 30, 2012

Fund Information

Fuhd Name :

Fund Family : Allianz Global Investors
Ticker : PSVIX

Inception Date : 10/01/1991

Fund Assets : $2,770 Million

Portfolio Turnover : 26%
Fund Investment Policy

Allianz Funds: NFJ Small-Cap Value Fund; Institutional Class Shares Portfolio Assets :
Portfolio Manager : Magnuson/Fischer/Campbell
PM Tenure :
Fund Style :
Style Benchmark :  Russell 2000 Value Index

$6,834 Million

1995--1991--2008
IM U.S. Small Cap Value Equity (MF)

The Fund seeks long-term growth of capital and income. The Fund seeks to achieve its investment objective by normally investing at least 80% of its net assets in common stocks and
other equity securities of companies with smaller market capitalizations.

Historical Statistics (07/01/07 - 06/30/12) *

Standard

Deviation

Sharpe
Ratio

Tracking Information Inception

HHE s=guared Error. Ratio Date

Allianz NFJ Small Cap Value Insti 2,79 19.54 0.19 0.75 0.92 8.48 0.30 19.65 11/01/1991
Russell 2000 Value Index -1.05 25.04 0.05 1.00 1.00 0.00 N/A 25.14 11/01/1991
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.00 0.04 25.14 -0.05 0.00 11/01/1991
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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Royce Penn Mutual Invmt

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Small Cap Core Equity (MF)

Return

32.0
28.0 -
26.0 -
23.0 -
20.0
17.0 -
14.0
11.0 -
8.0
5.0 -
20
-1.0 -
-4.0 -
-7.0
-10.0 -
-13.0 -
-16.0 -
-19.0 -
-22.0 -

H Royce Penn Mutual Invmt

© Russell 2000 Index

5th Percentile
1st Quartile
Median

3rd Quartile
95th Percentile

= i
. [ ]
] ]

1 e 1 3 5 7 10
Quarter Date Year Years Years Years Years
-7.21 (89) 4,00 (88) -6.97 (84) 15.84 (74) 0.49 (42) 513 (29) 7.97 (19)
-3.47 (24) 8.53 (20) -2.08 (40) 17.80 (43) 0.54 (41) 460 (41) 7.00 (41)
-1.48 10.81 3.16 21.59 3.95 7.54 8.95
-3.48 8.30 -0.69 19.15 1.3 5.40 7.69
-4.32 6.99 -2.80 17.42 -0.09 422 6.73
-5.43 5.16 -4.75 15.61 -1.66 2.93 562
-8.59 261 -12.00 12.52 -4.59 0.40 4.21
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Royce Penn Mutual Invmt

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Small Cap Core Equity (MF)

Return

B Royce Penn Mutual Invmt

@ Russell 2000 Index
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418 (63) 26.85 (41) 27.17 (51) -33.79 (36) 157 (42) 18.37 (18) 455 (65)
376 33.86 54.33 -26.87 9.13 22.90 12.23
-0.94 28.12 34.64 -32.16 1.39 17.63 8.23
-3.13 26.05 27.21 -35.93 -2.59 14,45 6.18
-5.13 23.23 22.55 -39.41 -6.46 11.44 3.50
-13.28 18.06 15.19 -47.05 -11.80 6.88 -0.86
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Lancaster County Nebraska
Royce Penn Mutual Invmt June 30, 2012

Fund Information

Fund Name : Royce Fund: Royce Pennsylvania Mutual Fund; Investment Class Portfolio Assets :  $5,729 Million
Shares
Fund Family : Royce & Associates LLC Portfolio Manager: Royce/Kaplan/Romeo
Ticker : PENNX PM Tenure : 1972--2003-2006
Inception Date : 06/30/1967 Fund Style ; IM U.S. Small Cap Core Equity (MF)
Fund Assets : $4,292 Million Style Benchmark : Russell 2000 Index

Fund Investment Policy

The Fund seeks long-term capital growth. The Fund invests its assets primarily in a diversified portfolio of equity securities issued by small and micro-cap companies in an attempt to
take advantage of what it believes are opportunistic situations for undervalued securities.

Historical Statistics (07/01/07 - 06/30/12) *

Standard Tracking Information Inception
Deviation RSduared Error Ratio Date
Royce Penn Mutual Invmt 0.49 23.81 0.10 -0.09 0.95 0.97 4,31 -0.06 23.93 07/01/1967
Russell 2000 Index 0.54 24.69 0.1 0.00 1.00 1.00 0.00 N/A 24.81 Q7/01/1987
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.98 0.00 0.05 24.81 -0.11 0.00 07/01/1967
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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* Monthly periodicity used.
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Vanguard Small Cap Index

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM U.S. Small Cap Core Equity (MF)
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-3.48 (25) 8.98 (13) -1.51 (33) 19.71 (19) 1.75 (19) 562 (21) 7.97 (19)
-3.47 (24) 8.53 (20) -2.08 (40) 17.80 (43) 0.54 (41) 4.60 (41) 7.00 (41)
-1.48 10.81 3.16 21,59 3.95 7.54 8.95
-3.48 8.30 -0.69 19.15 1.31 5.40 7.69
-4.32 6.99 -2.80 17.42 -0.09 422 6.73
-5.43 516 -4.75 15.61 -1.66 2.93 5.62
-8.59 2.61 -12.00 12.52 -4.59 0.40 4.21

3¢ Segal
Rogerscasey



Lancaster County Nebraska
Vanguard Small Cap Index June 30, 2012

Peer Group Analysis - IM U.S. Small Cap Core Equity (MF)
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B Vanguard Small Cap Index -2,80 (486) 27.72 (29) 36.12 (22) -36.07 (53) 1.16 (28) 15.64 (42) 7.36 (35)
@ Russell 2000 Index -4.18 (63) 26.85 (41) 27.17 (51) -33.79 (36) -1.57 (42) 18.37 (18) 4.55 (65)
5th Percentile 3.76 33.86 54,33 -26.87 9.13 22.90 12.23
1st Quartile -0.94 28.12 34.64 -32.16 1.39 17.63 8.23
Median -3.13 26.05 27.21 -35.93 -2.59 14.45 6.18
3rd Quartile -5.13 23.23 22.55 -39.41 -6.46 11.44 3.50
95th Percentile -13.28 18.06 15.19 -47.05 -11.80 6.88 -0.86
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Lancaster CountyﬁNerbra.ska‘

Vanguard Small Cap Index June 30, 2012

Fund Information

Fund Name ; Vanguard Index Funds: Vanguard Small-Cap Index Fund; Investor Portfolio Assets : $24,405 Million
Shares
Fund Family : Vanguard Group Inc Portfolio Manager : Michael H. Buek
Ticker : NAESX PM Tenure : 1991
Inception Date : 10/03/1960 Fund Style : IM U.S. Small Cap Core Equity (MF)
Fund Assets ; $3,859 Million Style Benchmark :  Russell 2000 Index

Fund Investment Policy

The Fund seeks to track the performance of a benchmark index that measures the investment return of small-capitalization stocks. The Fund employs a "passive management"
approach designed to track the performance of the MSCI U.S. Small Cap 1750 Index, a broadly diversified index of stocks of smaller U.S. companies.

Historical Statistics (07/01/07 - 06/30/12) *

Standard

Information
Ratio

Tracking
Error;

Inception
Date

Deviation R-Squared

Vanguard Small Cap Index 1.75 25.08 0.16 1.26 1.01 0.99 2.55 0.51 2520 02/01/1968
Russell 2000 Index 0.54 24.69 0.11 0.00 1.00 1.00 0.00 N/A 24.81 02/01/1968
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.98 0.00 0.05 24.81 -0.11 0.00 02/01/1968
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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O Russell 2000 Index 0.54 24.69 3 2
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— Median -0.09 24,18

* Monthly periodicity used.
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Lancaster County Nebraska
BlackRock Small Cap Growth Equity Instl June 30, 2012

Peer Group Analysis - IM U.S. Small Cap Growth Equity (MF)
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B BlackRock Small Cap Growth Equity Insti -11.06 (95) 2.81 (95) -6.54 (66) 14,71 (80) 0.88 (44) 6.28 (17) 8.72 (B)
© Russell 2000 Growth Index -394 (28) 8.81 (33) 271 (25) 18.00 (44) 1,99 (27) 573 (26) 7.39 (29)
5th Percentile -1.05 12.10 1.09 21.87 4.08 7.76 9.04
1st Quartile -3.74 9.47 -2.74 19.60 2.02 579 7.60
Median -5.14 7.87 -5.02 17.64 0.45 4,53 6.64
3rd Quartile -7.29 5.78 -7.69 15.38 -1.21 3.44 5.18
95th Percentile -11.17 2.60 -11.08 10.33 -3.34 1.19 3.41
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Lancaster County Nebraska
BlackRock Small Cap Growth Equity Instl June 30, 2012

Peer Group Analysis - IM U.S. Small Cap Growth Equity (MF)
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B BlackRock Small Cap Growth Equity Instl 0.22 (21) 23.07 (78) 34.74 (44) -39.84 (26) 15.33 (15) 10.05 (8) 6.44 (38)
© Russell 2000 Growth Index -2.91 (43) 29.09 (41) 34.47 (44) -38.54 (17) 7.05 (54) 13.35 (29) 4.15 (85)
5th Percentile 3.51 35.11 54.50 -34.48 20.39 19.65 14.13
1st Quartile -0.59 31.55 43.29 -39.81 12.61 14.42 8.19
Median -3.63 27.59 33.02 -42.32 8.32 10.30 537
3rd Quartile -5.63 23,34 28.90 -45.22 2.34 6.61 2.89
95th Percentile -11.57 18.42 18.93 -51.92 -4.08 2.74 -3.88
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Lancaster County Nebraska
BlackRock Small Cap Growth Equity Instl June 30, 2012

Fund Information

Fund Name : BlackRock Funds: BlackRock Small Cap Growth Equity Portfolio; Portfolio Assets : $1,322 Million
Institutional Shares
Fund Family ; BlackRock Inc Portfolio Manager : Thut/Leger
Ticker: PSGIX PM Tenure : 2004--2008
Inception Date : 09/14/1993 Fund Style : IM U.S. Small Cap Growth Equity (MF)
Fund Assets : $935 Million Style Benchmark :  Russell 2000 Growth Index

Fund Investment Policy

The Fund seeks long-term capital appreciation. The fund invests at least 65% of its assets in US small capitalization growth companies believed to have above-average earnings growth
potential. Fundamental analysis is utilized when screening for growth stocks.

Historical Statistics (07/01/07 - 06/30/12) *

Standard Sharpe Tracking Information Excess Inception
Deviation Ratio Al T Error GEV ) Risk Date
BlackRock Small Cap Growth Equity Instl 0.88 25.12 0.13 -0.91 0.98 0.94 6.15 -0.17 25,22 10/01/1993
Russell 2000 Growth Index 1.99 24.91 0.17 0.00 1.00 1.00 0.00 N/A 25.04 10/01/1993
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.98 0.00 0.06 25.04 -0.17 0.00 10/01/1993
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
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g 20 w “E,E\J - LG % §40.0
S— m : & ,‘:‘31'- B = = = -] =
E — R - — > o0
= - { L I e
g 00 d g E = Hag il z
[+ & h n m Bg™ i Years Years
20- nf ] o B Time Periods
-1 i : J‘E L %_1 -
40- Down Market Capture
21.0 220 230 240 250 260 270 280 290 R T e —— —-
Risk (Standard Deviation %) "E e — z -
g o
Standard £ 400 ~l——d ! i
Return Deviation §
E BlackRock Small Cap Growth Equity Insti 0.88 2512 B g { """"
O Russell 2000 Growth Index 1.99 24.91 d 9
Years Years
— Median 0.45 24.67

Time Periods

* Monthly periodicity used.
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Lancaster County Nebraska
American Funds EuroPacific Growth June 30, 2012

Peer Group Analysis - IM International Large Cap Core Equity (MF)

17.0 -
14.0 -
11.0
8.0 - __._— o
5.0 - | I ———
= £
2.0
-1.0 -
e —
E -4.0
£ =
3 — —
7.0 pP——0—
-10.0
13.0 - —
13.0 Py
-16.0 -
-19.0 -
-22.0 -
-25.0 -
1 Yﬁgr 1 3 5 7 10
Quarter Date Year Years Years Years Years
B American Funds EuroPacific Growth -6.21 (26) 530 (16) -12.95 (27) 7.14 (21) -2.59 (4) 5.27 (6) 7.37 (3)
© MSCI EAFE (net) -7.13 (56) 2.96 (60) -13.83 (41) 5.96 (45) -6.10 (48) 2.31 (45) 514 (28)
5th Percentile -4.96 6.38 -8.10 8.83 -2.93 5.83 6.63
1st Quartile -6.15 4.41 -12.87 6.88 -5.00 3.03 528
Median -7.03 3.27 -14.19 575 -6.20 2.03 4.49
3rd Quartile -7.71 2.33 -15.40 4.82 -7.30 1.12 3.29
95th Percentile -10.26 -0.08 -18.43 245 -9.50 -1.36 1.82
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American Funds EuroPacific Growth

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM International Large Cap Core Equity (MF)
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40.0 - ]
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200 - — I 5|
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c
5 0.0 -
a
14
-10.0 |
i
-20.0 -
-30.0 -
400 - e W)
-50.0 -
-60.0 -
-70.0 -
-80.0 -
2011 2010 2009 2008 2007 2006 2005
B American Funds EuroPacific Growth -13.61 (87) 9.39 (31) 3913 (11) -40.56 (16) 18.87 (6) 21.83 (88) 21.05 (5)
© MSCI EAFE (net) -12.14 (41) 7.75 (55) 31.78 (30) -43.38 (51) 11.17 (54) 26.34 (28) 13.54 (49)
5th Percentile -7.43 12,69 42 47 -38.62 19.69 29.67 19.17
1st Quartile -10.90 9.91 33.52 -41.72 14.53 26.57 15.45
Median -12.65 8.06 28.85 -43.38 11.52 25.01 13.52
3rd Quartile -14.16 6.50 2559 -46.02 9.61 23.56 12.03
95th Percentile -17.56 3.08 18.89 -48.73 539 20.27 7.85
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American Funds EuroPacific Growth

Lancaster Cou‘ﬁty‘ 'Nebra; kaﬁ
June 30, 2012

Fund Information

Fund Name : EuroPacific Growth Fund; Class R-4 Shares
Fund Family : American Funds

Ticker : REREX

Inception Date : 06/07/2002

Fund Assets : $11,041 Million

Portfolio Turnover . 24%

Fund Investment Policy

Portfolio Assets :
Portfolio Manager :
PM Tenure :

Fund Style :

Style Benchmark :

$89,820 Million
Team Managed

IM International Large Cap Core Equity (MF)
MSCI EAFE (net)

The Fund seeks to provide long-term growth of capital by investing in companies based outside the United States. The Fund Invests in companies based chiefly in Europe and the

Pacific Basin, ranging from small firms to large corporations.
Historical Statistics (07/01/07 - 06/30/12) *

Standard

Deviation Ratio

Sharpe

Alpha Beta

R-Squared

Excess
Risk

Information
Ratio

Tracking
Error,

Inception
Date

American Funds EuroPacific Growth -2.59 22.42 -0.04 3.25 0.94 0.96 4.69 0.73 22.51 07/01/2002
MSCI EAFE (net) -6.10 23.38 -0.19 0.00 1.00 1.00 0.00 N/A 23.49 07/01/2002
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.95 0.00 0.05 23.49 0.19 0.00 07/01/2002
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
Up Market Capture
=0 3 % el 98 996 - T
" 1R » £ 00 S -
-4.0 - i = =
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— 0 ) o g -] L ]
E s0- = 4 M~ Welmtr r s % g b : - : e
) bd CE =T ﬁ L.:';l
o i = = | o | 3 5
x b ’3:.‘: - B L | 'E;] ) " Years Years
8.0 - £ = ; Lo A e Time Periods
i =l
& [
-10.0 - Down Market Capture
| i B 1 t [ g B | 1 £ 1200 s B e S -
215 220 225 230 235 240 245 250 255 260 5 o1 -
Risk (Standard Deviation %) £ gpg mm—ms I 3 [
]
Standard £ 400 ~f—— — —
Retum Deviation §
B American Funds EuroPacific Growth -2.59 22.42 TG e R ; TR
O MSCI EAFE (net) 6.10 23.38 3 8
Years Years
— Median -6.20 23.94 Time Periods
* Menthly periodicity used.
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American Funds Capital World G&I

Lancaster County Nebraska

June 30, 2012

Peer Group Analysis - IM International Large Cap Core Equity (MF)

Return

20.0 -
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14.0
11.0-
8.0 -
5.0 -
2.0
-1.0
-4.0 -
-7.0
-10.0 -
-13.0 -
-16.0 -
-18.0 -
-22.0
-25.0 -

-28.0 -

H American Funds Capital World G&l

@ MSCI World (net)

5th Percentile
1st Quartile
Median

3rd Quartile
95th Percentile

- N
1]
| —
. o
1]
T j“_‘;
1]

1 Yf:’ 1 3 5 7 10
Quarter Date Year Years Years Years Years
-3.57 (1) 7.20 (2) -5.90 (2) 9.67 (3) 173 (1) 517 (6) 8.29 (2)
-5.07 (8) 591 (11) 498 (1) 10.97 (2) -2.96 (8) 3.17 (22) 5.18 (26)
-4.96 6.38 -8.10 8.83 -2.93 5.83 6.63
-6.15 4.41 -12.87 6.88 -5.00 3.03 5.28
-7.03 3.27 -14,19 575 -6.20 2.03 4.49
-7.71 2.33 -15.40 4.82 -7.30 112 3.29
-10.26 -0.08 -18.43 2.45 -9.50 -1.36 1.82
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Lancaster County Nebraska
American Funds Capital World G&I June 30, 2012

Peer Group Analysis - IM International Large Cap Core Equity (MF)
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E o0
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2 o
-10.0 -
-20.0
-30.0 -
—
-40.0 :
-50.0 -
-60.0 -
-70.0 -
-80.0 -
2011 2010 2009 2008 2007 2006 2005
B American Funds Capital World G&l 7.55 (7) 7.71 (56) 32.29 (30) -38.41 (5) 17.43 (9) 22.23 (86) 1462 (33)
© MSCI World (net) -5.54 (3) 11.76 (8) 29.99 (43) -40.71 (16) 9.04 (81) 20.07 (96) 9.49 (91)
5th Percentile 743 12.69 42.47 -38.62 19.69 29.67 19.17
1st Quartile -10.90 9.91 33.52 -41.72 14,53 26.57 15.45
Median -12.65 8.06 28.85 -43.38 11.52 25.01 13:52
3rd Quartile -14.16 6.50 25.59 -46.02 9.61 23.56 12.03
95th Percenlile -17.56 3.08 18.89 -48.73 5.39 20.27 7.85
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Lancaster County Nebraska
American Funds Capital World G&l June 30, 2012

Fund Information

Fund Name : Capital World Growth & Income Fund, Inc; Class R-4 Shares Portfolio Assets : $64,919 Million

Fund Family : American Funds Portfolio Manager: Team Managed

Ticker ; RWIEX PM Tenure :

Inception Date : 06/27/2002 Fund Style : IM International Large Cap Core Equity (MF)
Fund Assets ; $1,900 Million Style Benchmark : MSCI World (net)

Portfolio Turnover ; 27%
Fund Investment Policy

The Fund seeks long-term growth of capital while providing current income. The Fund invests primarily in stocks of well-established companies located around the world and that the
investment adviser believes to be relatively resilient to market declines.

Historical Statistics (07/01/07 - 06/30/12) *

Standard Tracking Information Inception
xeturn Deviation e Beta RSquared Error GE) Date
Ametican Funds Capital World G&l -1.73 20.84 -0.02 1.24 0.98 0.97 3.55 0.35 20.94 07/01/2002
MSCI World {net) -2.96 20.88 -0.08 0.00 1.00 1.00 0.00 N/A 20.99 07/01/2002
90 Day U.S. Treasury Bill 0.96 0.48 N/A 0.96 -0.01 0.05 20.99 0.08 0.00 07/01/2002
Peer Group Scattergram (07/01/07 to 06/30/12) Up Down Market Capture
0.0 - Up Market Capture
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O - 1 2§00 ~—— e — e
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-8.0 . L ] Time Periods
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H s
-10.0 Down Market Capture
20.0 21.0 22,0 23.0 24.0 25.0 26.0 £ 1200
Risk (Standard Deviation %) ‘EL §ii o=
g 80
Standard £ 400 -
Return Deviation §
E American Funds Capital World G&I -1.73 20.84 - oo : :
O MSCI World (net) -2.96 20.88 3 5
. Years Years
— Median -6.20 23.94 Time Periods
* Monthly periodicity used.
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3¢ Segal Rogerscasey

Allianz NFJ Dividend Value Instl

NFJEX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
Fokkok $7,748 mil Large Value 05/08/2000 Allianz Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
McKinney/Oliver/Hines/Reed/Fischer 4.8 Years 50 0.71% 0.00 0.98%
Asset Allocation Equity Style Details Risk Profile
E Avg Mkt Cap $Mil 36,445 3Yr 5Yr 10 ¥Yr
B Cash 1.84 % P/E Ratio TTM 10.8 Morningstar Rating 4% 3%k 4%
B U.S. Stocks 85.88 =z P/C Ratio TTM 6.1 Standard Deviation 15.70 20.07 16.68
B Non-0.S; Stocke 12.29 & p/B Ratio TTM 1.4 Information Ratio -0.32
B Bonds 0.00 o Turnover Ratio 38%
B Other 0.00 ﬂi
Value Blend Growth
Sector Weightings Valuations and Growth Rates Stock Portfolio
— Price/Prospective Earnings 9.8
Price/Book 1.4
Cyclical Economy 83,1 Price/Sales 0.8
s L] 101 pricescash Flow 5.0
Consumer Cyclical 4.1 Dividend Yield 43
Financial Services TE R L e e RS SRS T ernt e s
Long-Term Earnings 7.2
Real Estate 1.8
------------------------------------------------------------- Historical Earnings 8.3
Sensitive Economy 42.6 g5ales Growth 2.7
Communication Services 2.3 Cash-Flow Growth 4.8
Energy 17.8 Book-Value Growth 3.7
Industrials 11.6
Technology 10.9
Defensive Economy 24.2
Consumer Defensive 8.3
Healthcare 11.6
Utilities 4.4

% Assets in Top 10
29.57%
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Al Segal Rogerscasey

Allianz NFJ Small Cap Value Instl

PSVIX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
ook dkok $6,834 mil Small Value 10/01/1991 Allianz Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Campbell/Fischer/Magnuson 13.7 Years 140 0.78% 0.00 1.04%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 2,046 3vr 5¥r 10vr
B Cash 4.64 ® Pp/E Ratio TTM 12.9 Momingstar Rating 4% 5% 5%
M U.S. Stocks 91.39 T P/C Ratio TTM 7.6 Standard Deviation 16,47 19.71 16.22
( B Non-U.S. Stocks 3.18 a P/B Ratio TTM 1.6 Information Ratio 0.15
B Bonds 0.00 - Turnover Ratio 26%
B other 0.79 E’_
_____ e Value Blend Growth
Sector Weightings Valuations and Growth Rates Stock Portfolio
— Price/Prospective Earnings 11.9
Cyclical Economy 43.1 PG Ebok 15
Price/Sales 0.6
BastiMaterials 16.0 Price/Cash Flow 5.4
Consumer Cyclical 11.5 Dividend Yield 10
Financial Services 5 5 S Tt
Long-Term Earnings 9.0
Real Estate 4.2
------------------------------------------------------ Historical Earnings 9.5
Sensitive Economy 33.3  g5ales Growth 8.9
Communication Services 0.1 Cash-Flow Growth 3.5
Energy 12.6 Book-Value Growth 5.5
Industrials 17.6
Technology 3.0
Defensive Economy 23.6
Consumer Defensive 7.7
Healthcare 7.9
Utilities 8.0

% Assets in Top 10
16.59%
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XAt Segal Rogerscasey

American Funds Capital World G/l R4

RWIEX

Overall Morningstar Rating

Fkokk

Manager
Gordon/Lee/Carroall/Riley/Lyckeus

Total Assets
$64,919 mil

Manager Tenure
7.7 Years

Morningstar Category Inception Date Family
World Stock 06/27/2002

Total Holdings Expense Ratio 12b-1
437 0.80% 0.25

American Funds

Sharpe Ratio

0.59%

Portfolio Analysis

Asset Allocation

H cash

Sector Welghtings

Cyclical Economy
Basic Materials
Consumer Cyclical
Financial Services
Real Estate

Sensitive Economy
Communication Services
Energy

Industrials

Technology

Defensive Economy
Consumer Defensive
Healthcare

Utilities

% Assets in Top 10
18.02%

H u.s. Stocks

H Non-U.S. Stocks
H Bonds

B Other

5.39
31.50
59.79

2.10

1.22

Stocks %

28.0

4.7
10.6

11.6

Equity Style Details

abieq

P/E Ratio TTM
P/C Ratio TTM
P/B Ratio TTM
Turnover Ratio

Pl

|IFWg

Value Blend Growth
Valuations and Growth Rates
Price/Prospective Earnings
Price/Book

Price/Sales

Price/Cash Flow

Long-Term Earnings
Historical Earnings
Sales Growth
Cash-Flow Growth
Book-Value Growth

Avg Mkt Cap $Mil

41,171
12.0
7.9

1.8
27%

Stock Portfolio
12.1

1.6

0.9

3.9

Risk Profile
3vyr 5Yr 10 Yr
Morningstar Rating 3% 3% 5%
Standard Deviation 18.28 21.02 17.04
Information Ratio 0.77
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RAT Segal Rogerscasey

American Funds EuroPacific Gr R4

REREX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

2.0 ¢ 0 & ¢ $89,820 mil Foreign Large Blend 06/07/2002 American Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knowles/Lee/Grace/Lyckeus/Thomse 12.0 Years 418 0.85% 0.25 0.44%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
g Avg Mkt Cap $Mil 32,150 3Yr 5Yr 10 Yr
(=] - * sy
B Cash 7.97 m P/E Ratio TTM 13.1 Morningstar Rating ak 5% 5%
B U.S. Stocks 0.09 = P/C Ratio TTM 8.5 Standard Deviation 19.96 22.60 18.39
B Non-U.S. Stocks 89.39 B p/B Ratio TTM 1.7 Information Ratio 0.27
B Bonds 0.25 o Turnover Ratio 24%
B Other 2.30 nzi
Value Blend Growth
Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 12.5
Stocks % / P 2
B— Price/Book 1.5
yclical Economy 4
2 Price/Sales 1.0
Basic Materials 6.0 Price/Cash Flow 3.8
Consumer Cyclical 13.1 Dividend Yield 2.7
Financial Services 17.2 T mmsrmsmsssrromrmsmsm
Long-Term Earnings 10.2
Real Estate 1.1
------------------------------------------------------------- Historical Earnings 5.3
Sensitive Economy 38.4 gales Growth _25.4
Communication Services 8.0 Cash-Flow Growth -30.1
Energy 7.0 Book-Value Growth -1.8
Industrials 12.0
Technology 11.4
Defensive Economy 24.3
Consumer Defensive 10.5
Healthcare 115
Utilities 2.3

% Assets in Top 10
17.73%
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‘?('Segal Rogerscasey

American Funds Fundamental Investors R4

RFNEX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

*kk $47,797 mil Large Blend 07/25/2002 American Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Kerr/Enright/Perry/Romo/Drasdo/Mo:  13.0 Years 287 0.66% 0.25 0.84%

Portfolio Analysis

Asset Allocation

Sector Weilghtings

Cyclical Economy
Basic Materials
Consumer Cyclical
Financial Services

Real Estate

Sensitive Economy
Communication Services
Energy

Industrials

Technology

Defensive Economy
Consumer Defensive
Healthcare

Utilities

% Assets in Top 10
19.67%

B Cash 4.78
E U.S. Stocks 73.09
H Non-U.S. Stocks 20.41
H Bonds 0.17
B Other 1.56

Stocks %

30.4

7.2
12.0

10.2

Equity Style Details

Avg Mkt Cap $Mil
P/E Ratio TTM
P/C Ratio TTM
P/B Ratio TTM
Turnover Ratio

pily =bien

l|ews

Value Blend Growth
Valuations and Growth Rates
Price/Prospective Earnings
Price/Book

Price/Sales

Price/Cash Flow

Dividend Yield

Long-Term Earnings
Historical Earnings
Sales Grawth
Cash-Flow Growth
Beok-Value Growth

39,215
15.9
9.2
2.4
28%

Stock Portfolio
14.0

2.2

1.2

Risk Profile

Morningstar Rating

Standard Deviation

Information Ratio

3Yr
3%
16.90
-1.19

5Y¥r
3%k
20.00

10Yr

5%

16.59
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RAS Segal Rogerscasey

American Funds Growth Fund of Amer R4

RGAEX

Overall Morningstar Rating

KAk

Manager

Total Assets
$114,390 mil

Manager Tenure

Kerr/O'Neal/Vogt/Rothenberg/Crawfc  12.3 Years

Portfi

Analysis

Morningstar Category
Large Growth

Total Holdings
424 0.68%

Inception Date
05/28/2002

Expense Ratio

Family

American Funds
12b-1 Sharpe Ratio
0.25 0.76%

Asset Allocation

-

A

Sector Weightings

Cyclical Economy
Basic Materials
Consumer Cyclical
Financial Services
Real Estate

Sensitive Economy
Communication Services
Energy

Industrials

Technolegy

H Cash

1 u.S. Stocks

H Non-U.S. Stocks
H Bonds

H Other

Equity Style Details

4.82
76.37
15.79

0.38
2.64

Value Blend Growth

Valuations and Growth Rates

Stocks %
Price/Book
28 Price/Sales
3.9 Price/Cash Flow
i34 Dividend Yield
Long-Term Earnings
o Historical Earnings
52.1  sales Growth

7.6 Cash-Flow Growth
Book-Value Growth

Defensive Economy
Consumer Defensive
Healthcare

Utilities

% Assets in Top 10
21.84%

Price/Prospective Earnings

I 3b4e

a.

||ewsS

Risk Profile
Avg Mkt Cap $Mil 40,671 3Yr 5Yr 10 Yr
P/E Ratio TTM 17.0 Morningstar Rating 2% 3% 4%
P/C Ratio TTM 9.9 Standard Deviation 16.67 19.30 16,10
P/B Ratio TTM 2.6 Information Ratio -1.45
Turnover Ratio 34%

Stock Portfolio
14.8

2.3

1.4
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BlackRock Small Cap Growth Equity Instl

PSGIX

Overall Morningstar Rating

ook

Manager
Leger/Thut

Manager Tenure

Morningstar Category
Small Growth

Total Holdings
88

0.80%

Inception Date
09/14/1993

Expense Ratio

Family
BlackRock

12b-1
0.00

Sharpe Ratio

0.70%

Portfolio Analysis

Asset Allocation

Sector Weightings

Cyclical Economy
Basic Materials
Consumer Cyclical
Financial Services
Real Estate

Sensitive Economy
Communication Services
Energy

Industrials

Technology

Defensive Economy
Consumer Defensive
Healthcare

Utilities

% Assets in Top 10
28.00%

[ u.S. Stocks
B Non-U.S. Stocks

0.57
90.60
8.47
0.00
0.36

Stocks %

22,1

6.1
13.2

Equity Style Details

Value Blend Growth

pil  =bieT

|[EWws

Avg Mkt Cap $Mil

P/E Ratio TTM
P/C Ratio TTM
P/B Ratio TTM
Turnover Ratio

Valuations and Growth Rates

Price/Prospective Earnings
Price/Book

Price/Sales

Price/Cash Flow

Dividend Yield

1,093
20.2
9.5
2.5
141%

Stock Portfolio
17.1

2.1

1.3

Long-Term Earnings
Historical Earnings
Sales Growth
Cash-Flow Growth
Book-Value Growth

Risk Profile
3yr 5Yr 10 Yr
Morningstar Rating 2% 3% 4%
Standard Deviation 23.14 25.33 21.20
Information Ratio -0.16
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NAT Segal Rogerscasey

Eaton Vance Atlanta Capital SMID-Cap |

EISMX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
FodkAook $2,716 mil Mid-Cap Growth 04/30/2002 Eaton Vance
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Bell/Hereford/Reed 7.7 Years 49 1.00% 0.00 1.05%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
b Avg Mkt Cap $Mil 4,040 3vr 5vr 10 Yr
In]
B Cash 3.53 ® P/E Ratio TTM 21.5 Momingstar Rating 4%k 5K 5%k
o U.S. Stocks 96.47 = P/C Ratio TTM 15,3 Standard Deviation 18.38 21,30 17.59
[ \ B Non-U.S. Stocks 0.00 8- p/B Ratio TTM 2.5 Information Ratio 0.43
\ , B Bonds 0.00 o Turnover Ratio 19%
/ B Other 0.00 ug_,.
\ f"
g L Value Blend Growth

Sector Weightings

Cyclical Economy
Basic Materials
Consumer Cyclical
Financial Services
Real Estate

Sensitive Economy
Communication Services
Energy

Industrials

Technology

Defensive Economy
Consumer Defensive
Healthcare

Utilities

% Assets in Top 10

33.21%

Stocks %

38.1

0.0
18.1

18.3

Valuations and Growth Rates Stock Portfolio
Price/Prospective Earnings 19.2
Price/Book 2.3
Price/Sales 1.8
Price/Cash Flow 11.3
Dividend Yield 1.3
Long-Term Earnings 13.4
Historical Earnings 9.0
Sales Growth 8.7
Cash-Flow Growth 14.3
Book-Value Growth 9.4
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Fidelity Advisor Leveraged Co Stk |

FLVIX

Overall Morningstar Rating

*odkk

Manager
Soviero, Thomas

Total Assets
$3,011 mil

Manager Tenure
9.0 Years

Morningstar Category
Mid-Cap Blend

Total Holdings

156

Inception Date Family

12/27/2000
Expense Ratio 12b-1
0.85% 0.00

Fidelity Investments

Sharpe Ratio

0.82%

Portfolio Analysis

Asset Allocation

Sector Weightings

Cyclical Economy
Basic Materials
Consumer Cyclical
Financial Services
Real Estate

M Cash
H U.S. Stocks

B Non-U.S, Stocks

B Bonds
B Other

6.47
80.05
11.97

1.08

0.44

Stocks %

42.4

13.6
21.0

7.1

Sensitive Economy
Communication Services
Energy

Industrials

Technology

4.0
8.9
i3.8

Defensive Economy
Consumer Defensive
Healthcare

Utilities

% Assets in Top 10

37.05%

Equity Style Details

Avg Mkt Cap $Mil

P/E Ratio TTM
P/C Ratio TTM

- P/B Ratio TTM

Turnover Ratio

ab4e

Pl

[[EWS

Value Blend Growth
Valuations and Growth Rates
Price/Prospective Earnings
Price/Book

Price/Sales

Price/Cash Flow

Dividend Yield

» Long-Term Earnings
Historical Earnings
Sales Growth
Cash-Flow Growth
Book-Value Growth

9,826
11.8
6.3
1.8
18%

Stock Portfolio
10.8

1.5

0.6

4.5

Risk Profile

Morningstar Rating
Standard Deviation

Information Ratio

3Y¥r 5Yr 10 Yr
3% 2% 5%

24.05 30.89 26.07
0.19
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R4S Segal Rogerscasey

Neuberger Berman Socially Resp Tr

NBSTX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

b o o ¢ $1,800 mil Large Growth 03/03/1997 Neuberger Berman

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Subhas/Moretti/Dyott/Ladiwala 7.9 Years 41 1.08% 0.10 0.86%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
5 Avg Mkt Cap $Mil 21,928 3vr 5Yr 10Yr
a
B Cash 1.07 ® P/E Ratio TTM 16.3 Momingstar Rating 3k 2% 4%
7 U.S. Stocks 85.40 Z P/C Ratio TTM 9.7 Standard Deviation 16.66 19.54 16.38
‘\ B Non-U.S. Stocks 13.51 O p/B Ratio TTM 2.7 Information Ratio -0.51
H Bonds 0.00 . Turnover Ratio 20%
B Other 0.03 ?_L
\\\ Value Blend Growth
Lo e
R Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings i
Stocks % / = A 158
Cyclical E Price/Book 2.5
clical Economy .
=31 Price/Sales 1.8
Basic Material
asic Materials 2.0 Price/Cash Flow 9.0
Consumer Cyclical 3.8 Dividend Yield 1.6
Financial Services 20 Tttt
Long-Term Eamings 10.8
Real Estate 0.0
------------------------------------------------------------ Historical Earnings 11.0
Sensitive Economy 50.0 sales Growth 7.2
Communication Services 2.0 Cash-Flow Growth 5.4
Energy 14.1 Book-Value Growth 10.9
Industrials 16.6
Technology 17.4
Defensive Economy 26.8
Consumer Defensive 14.7
Healthcare 12.2
Utilities 0.0

% Assets in Top 10
39.80%
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Oakmark Equity & Income |

QAKBX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
Lo 0 o $18,817 mil Moderate Allocation 11/01/1995 Oakmark
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
McGregor, Clyde 16.7 Years 117 0.77% 0.00 0.87%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 19,008 3vr 5¥r 10 ¥r
Q
B Cash 15.39 ™ P/E Ratio TTM 14.8 Momingstar Rating 2% 5% 5%
M U.S. Stocks 58.16 = P/C Ratio TTM 9.8 Standard Deviation 11.42 12.02 9.90
B Non-U.S. Stocks 11.49 & p/B Ratio TTM 2.5 Information Ratio -0.40
B Bonds 13.48 i Turnover Ratio 47%
B oOther 1.49 a_
Value Blend Growth
Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 14.7
Stocks %
CBGRIE Price/Book 2.5
clical Econom 5
¥ ¥ 16.9 Price/Sales 1.3
Besiciatendls L7 Price/Cash Flow 8.4
Consumer Cyclical 12.0 Dividend Yield -
Financial Services 1 T FERRRIRAERIN T T SRR TR
Long-Term Earnings 11.1
Real Estate 0.0 L
------------------------------------------------------- Historical Earnings 10.0
Sensitive Economy 42.6  gales Growth 6.6
Communication Services 0.0 Cash-Flow Growth 8.4
Energy 16,3 Book-Value Growth 5.9
Industrials 20.5
Technology 5.8
Defensive Economy 40.4
Consumer Defensive 18.6
Healthcare 21.9
Utilities 0.0

% Assets in Top 10

30.34%
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Perkins Mid Cap Value T

JIMCVX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

ook Aok $12,646 mil Mid-Cap Value 08/12/1998 Janus

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Perkins/Kautz 13.9 Years 157 1.00% 0.00 0.80%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
E Avg Mkt Cap $Mil 10,841 3Yr 5Yr 10 Yr
[[a]
B Cash 9.25 ® P/E Ratio TTM 15.5 Morningstar Rating 2% 4%k 4%
1 U.S. Stocks 82.62 ¥ P/C Ratio TTM 8.4 Standard Deviation 15.45 18.17 15,51
B Non-U.S. Stocks 8.12 O p/B Ratio TTM 1.7 Information Ratio -1.16
B Bonds 0.00 o Turnover Ratio 66%
H Other 0.00 E__
\x,./ Value Blend Growth
T Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 13.8
Stocks %
cvelical E Price/Book 1.6
clical Econom 5
t ¥ A0 Price/Sales 1.0
BARIEETERS 4.8 Price/Cash Flow 6.7
Consumer Cyclical 9.8 Dividend Yield 2.9
Financial Services 18,5 0TI
Long-Term Earnings 10.6
Real Estate 7.3
------------------------------------------------------------- Historical Eamings 4.6
Sensitive Economy 36.5 gales Growth 5.9
Communication Services 2.5 Cash-Flow Growth 5.4
Energy 10.8 Book-Value Growth 4.8
Industrials 12.9
Technology 10.2
Defensive Economy 23.0
Consumer Defensive 5.2
Healthcare 14.2
Utilities 3.6

% Assets in Top 10

20.41%
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Royce Pennsylvania Mutual Invmt

PENNX

Overall Morningstar Rating Total Assets
HokA $5,837 mil
Manager Manager Tenure
Romeo/Royce/Kaplan 18.4 Years

Portfolio Analysis

Asset Allocation

B Cash

Sector Weightings

Cyclical Economy
Basic Materials
Consumer Cyclical
Financlal Services
Real Estate

Sensitive Economy
Communication Services
Energy

Industrials

Technology

Defensive Economy
Consumer Defensive
Healthcare

Utilities

% Assets in Top 10
10.19%

£ u.s. Stocks

B Non-U.S. Stocks
H Bonds

B other

311
90.27
6.26
0.01
0.34

Stocks %

38.0

7.9
17.5

12.0

Morningstar Category Inception Date Family

Small Blend 12/12/1962 Royce

Total Holdings Expense Ratio 12b-1 Sharpe Ratio
526 0.51% 0.00 0.81%

Equity Style Details Risk Profile
g Avg Mkt Cap $Mil 1,718 3vyr 5Yr 10 Yr
® p/E Ratio TTM 16.5 Morningstar Rating 3%k 3%k 4%
= P/C Ratio TTM 11.8 Standard Deviation 20.58 24.01 19.64
e P/B Ratio TTM 2.0 Information Ratio -0.07
& Turnover Ratio 20%
3

Value Blend Growth

Valuations and Growth Rates Stock Portfolio
Price/Prospective Earnings 15.4
Price/Book 1.8
Price/Sales 0.9
Price/Cash Flow 7.6
Dividend Yield 1.6
Long-Term Eamings 12.9
Historical Earnings 9.2
Sales Growth 7.0
Cash-Flow Growth 6.8
Book-Value Growth 7.2
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Vanguard 500 Index Signal

VIFSX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

0.0 0.0 ¢ $106,566 mil Large Blend 09/29/2006 Vanguard

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Buek, Michael 20.5 Years 516 0.05% 0.00 1.02%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

Avg Mkt Cap $Mil 55,677 3vyr 5Yr 10 Yr

(’ \ B Cash 0.46 P/E Ratio TTM 15.5 Morningstar Rating 4% 4% 4%
7 U.S. Stocks 99.43 ; P/C Ratio TTM 9.4 Standard Deviation 16.11 19.20 15.84
B Non-U.S. Stocks 0.10 P/B Ratio TTM 2.3 Information Ratio -0.48
B Bonds 0.01 Turnover Ratio 4%

j B Other 0.00

\\m/

piy abien

||ews

Value Blend Growth

rape Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 13.8
Stocks % / B g
cyclical B Price/Book 2.1
clical Economy i
280 Price/Sales 1.3
Basi .
asic Materials 28 price/Cash Flow 7.1
Consumer Cyclical 9.6 Dividend Yield 2.4
Financial Services 13,7 T T TTrTmTmmormmmmmmmmmmnnn
Long-Term Earnings 10.3
Real Estate 1.9
------------------------------------------------------------ Historical Eamings 10.0
Sensitive Economy 46.2  gales Growth 3.8
Communication Services 4.2 Cash-Flow Growth 9.2
Energy 11.2 Book-Value Growth 4.4
Industrials 11.8
Technology 19.0
Defensive Economy 25.9
Consumer Defensive 11.3
Healthcare 11.2
Utilities 3.3

% Assets in Top 10

20.38%
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Vanguard Mid Cap Index Signal

VMISX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
Fodokk $25,849 mil Mid-Cap Blend 03/30/2007 Vanguard
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Butler, Donald 14.1 Years 449 0.10% 0.00 1.03%
Asset Allocation Equity Style Detalls Risk Profile
b Avg Mkt Cap $Mil 6,524 3vr 5¥r 10 Yr
B Cash 0.39 ® P/E Ratio TTM 18.1 Morningstar Rating 5% 3% 4%
¥ U.S. Stocks 97.71 =z P/C Ratio TTM 9.8 Standard Deviation 19.12 23.00 18.60
B Non-U.S. Stocks 1.90 a P/B Ratio TTM 2.2 Information Ratio 0.59
H Bonds 0.00 " Turnover Ratio 22%
B Other 0.00 i
Value Blend Growth
Sector Weightings Valuations and Growth Rates Stock Portfolio
T Price/Prospective Earnings 15.9
. Price/Book 2.0
yrical.Econory Rel Price/Sales 1.0
Rasic Materals 5l Price/Cash Flow 7.9
Consumer Cyclical 16.0 Dividend Yield 2.2
Financial Services b 7 o S e
Real Estate & Long-Term Eamings 11.5
----------------------------------------------------------- Historical Earnings 8.6
Sensitive Economy 40.4  gales Growth 5.5
Communication Services 3.0 Cash-Flow Growth 4.2
Energy 7.7 Book-Value Growth 5.0
Industrials 14.2
Technology 15.5
Defensive Economy 21.0
Consumer Defensive 6.9
Healthcare 9.0
Utilities 5.8

% Assets in Top 10

5.52%
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Search Parameters

> Mandate

e Large Cap Growth search targeted at approximately $698,000.
> Benchmark

e Russell 1000 Growth Index
> Purpose

e Search for a large cap growth manager to replace the American Funds Growth Fund of America (RGAEX)
due to significant outflows combined with recent and long-term underperformance.

> Candidates
e Aston Funds — ASTON Montag & Caldwell Growth Equity N (MCGFX)
e GE Mutual Funds — GE Instl Premier Growth Equity Svc (GEPSX)
¢ Prudential Financial, Inc. — Prudential Jennison Growth Equity Z (PJFZX)
> Basic Requirements
e Registered investment advisor under the Investment Advisors Act of 1940.
e Willing to assume discretionary investment responsibility in accordance with the Fund prospectus.
e Provide periodic written reports and meetings with respect to their operations.

e The firm must provide a Statement of Additional Information (SAl, also called Part B of the prospectus),
upon request.

7% Segal Rogerscasey 2



Asset Class Overview — Large Cap Growth Equity
R B s T B G Ty R, S 1 T T G e T

> Growth Investing: Concentrates on companies with prospects for above average future growth.
> Growth Manager Classifications:

Aggressive Growth; Growth at a Reasonable Price (GARP); Traditional Growth

> Large Cap Growth Funds: Typically aim to outperform the Russell 1000 Growth Index over a full market

cycle.

The Russell 1000 Growth Index measures the performance of the large cap growth segment of the US
equity universe. It includes those Russell 1000 Index companies with higher price-to-book ratios and higher
forecasted growth values with market capitalizations between approximately $1 and $546 billion.

The Russell 1000 Growth Index is constructed to provide a comprehensive and unbiased barometer of the
large cap growth market. The Index is completely reconstituted annually because markets continually
change and Russell believes indexes should represent the full representation of their investable opportunity
set, to strike a reasonable balance between the accuracy and cost of reconstitution, and to ensure larger
stocks do not distort the performance and characteristics of the true large cap growth market.

> Characteristics of the Russell 1000 Growth Index:

Market Capitalization: Smallest Company ($1.1B); Largest Company ($546.1B); Average ($108.2B); Median
($5.8B)

Price/Book: 6.0x

Dividend Yield: 1.6%*

Price/Earnings: 21.5x

Earnings Per Share (EPS) 5-year Growth: 17.7%*

Five Largest Sector Exposures: Information Technology (27.4%); Consumer Discretionary (19.2%);
Industrials (13.2%); Healthcare (11.5%); and Consumer Staples (11.0%)

5 Y
As of July 31, 2012 7v Segal Rogerscasey 3



Search Process

Bl i R T B ST s L e e

> The manager selection process marries quantitative analysis with a thorough qualitative assessment, which Segal Advisors
has developed over years of due diligence and monitoring experience. Segal Advisors does not utilize a manager rating
system or a manager approved list. Due to client-specific target goals, we believe that every search is unigue.

> Quantitative analysis is primarily utilized during an initial screening of a broad universe in order to develop a focused list of
potential candidates for further review. The quantitative screens are broad and geared to identify managers that fall within the
client and Plan’s risk tolerance, consistently meet or exceed performance expectations, exhibit style purity, and demonstrate
desired risk-adjusted performance attributes. Analysts examine the results of the quantitative screens in order to develop a
comprehensive focus list of investment managers.

> Qualitative analysis includes an assessment of each organization’s stability, investment style, and product characteristics
based upon existing experiences. Funds are reviewed in the following areas:

Organization Investment Philosophy and Process Professional Staff
¢ Ownership structure and changes in e Investment philosophy e History and stability of the investment
ownership » Differentiating characteristics team
e Resources e Consistency of process ¢ Credentials
e Legal/Regulatory o Universe » Tenure with the firm and specific strategy
e Compliance and risk management o Portfolio structure e Incentives alignment
¢ Assets under management  Buy/Sell disciplines o Turnover
» Risk controls
e Correlation between process and performance

> All information throughout the report is as of June 30, 2012, unless otherwise indicated.

e . : ps . . v
Due Diligence Materials: All due diligence materials are available upon request. RAS Segal Rogerscasey 4



Operations

Net Prospectus
Morningstar Morningstar Manager

Ticker I"“%‘:’é‘ Institutional Rating Ma:;:gnf; Tenure As;f‘fr; Fund Size Expe::':; 12b-1 Fee

Category Overall (Longest) Class Ratio
American Funds Growth Fund of Amer R4 RGAEX 05/28/2002 Large Core Growth * %k Multiple 26.75 8,273,916,033,00 113,935,453,024.00 0,68 0.25
ASTON/Montag & Caldwell Growth N MCGFX 11/02/1994 Glant Growth *% %% Ronald E. Canakaris 17.75 1,984,562,202.00 4,031,577,943.00 1.07 0.25
GE Instl Premier Growth Equity Svc GEPSX 01/03/2001 Large Core Growth * %k David B. Carlson 12,83 1,807,407.00 246,583,967.00 0.63 0.25

Prudential Jennison Growth Z PIFZX 04/15/1996 Large High Growth *hkk Multiple 13.50 1,324,319,963.00  2,259,038,350.00 0.78

Snapshot

P/IE P/B % Asset AL‘:";%‘:
Ratio Ratio # of Turnover in Top Ca

(TTM) (TT™) Holdings Ratio % 10 ( m"‘;
(Long) (Long) Holdings {Long)
American Funds Growth Fund of Amer R4 15.87 2.38 481 34.00 21.56 36,937.22
ASTON/Montag & Caldwell Growth N 18.79 3.52 39 63.48 39.49 70,713,53
GE Inst| Premier Growth Equity Svc 16.70 2.97 36 26.00 41.97 43,545.40
Prudential Jennison Growth Z 21.28 4.16 71 63.00 27.99 40,073.79

Source: Morningstar Direct

it Segal Rogerscasey 5



American Funds Growth Fund of Amer R4 - Snapshot Operations

:::Cke}' tar Institutional Cat L C gGAE?ii CAEpSicTRax Lond) -
orningstar Institutional Category arge Core Grow :

Inception Date 05/28/2002 P/E RatI'o (TTM) (Long) 15.87
Manager Name Multiple P/B Ratio (TTM) (Long) 2,38
Manager Tenure (Longest) 26.75 Turnover Ratio % 34.00
Morningstar Rating Overall *** 4 of Holdings 481
Net Assets - Share Class 8.273,916,033.00 . .

Prospectus Net Expense Ratio 0.68 % Asset in Top 10 Holdings 21.56
12b-1 Fee 0.25 Average Market Cap (mil) (Long) 36,937.22
The investment seeks capital growth. The fund invests primarily in common James E.Drasdo since 11/01/1985; James F.Rothenberg since 11/01/1988

stocks and seeks to invest in companies that appear to offer superior

opportunities for growth of capital. It may invest a portion of its assets in
securities of issuers domiciled outside the U.S. The investment adviser uses Michael T.Kerr since 11/01/1998; Donnalisa Barnum since 11/01/2001
a system of multiple portfolio counselors in managing the fund’s assets.

Gordon Crawford since 11/01/1991; Don D.O'Neal since 11/01/1993

). BlairFrank since 12/31/2001; Gregg E.Ireland since 11/01/2004
Dylan J.Yolles since 12/31/2005; Ronald B.Morrow since 11/01/2007

Bradley ). Vogt since 12/31/2008; Carl M.Kawaja since 11/01/2011

Weighting Effects Asset Allocation
Time Period: 08/01/2009 to 07/31/2012 Portfolio Date: 06/30/2012
Portfolio: American Funds Growth Fund of Amer R4  Benchmark: Russell 1000 Growth TR USD
Asset Alloc Cash % 7.90
Underperform Outperform .
£ 30.00 i o Asset Alloc US Equity %(Long) 73.34
v .
3 ; ,% Asset Alloc Non-US Equity % (Long) 16.40
s
2 Z
& 13.00 . - - Asset Alloc Bond % 0.29
e o -
Asset Alloc Other % 2.07
oo0 9@ c
a2
g Returns
40.00
& 30.00
-15.00 =
2000 I
10.00 .
= Y [ ol
-30.00 > Q.00 =
-15.00-12.00 -9.00 -6.00  -3.00 0.00 3.00 6.00 9.00 12.00 15.00 -10.00
Relative Retum
£-20.00
Best Weighting Weight +/- Ratum +/- Effect Werst Weighting Welight +/-Return +/- Effect s
© Consumer Cyclical 11.23 9.37 1.23 © Financial Services 1075 -10.32 -147 -30.00
© Communication Services 5.13 12.22 0.81 © Energy 11.22 -5.82 -0.95 &_40 00
© Technelogy 23.84 2.14 0.51 © Basic Materials 708 -11,14 -0.77 :
O It ring 60 552 0.45 © Utilities 048 -13.57 g 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
© Consumer Defensive 7.21 3.97 0.28 © Undassified 0.12 -12.86 ~0.05  smmamerican Funds Gromth Fund of Amer R4 m—pyssell 1000 Growth TR USD

Source: Morningstar Direct
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ASTON/Montag & Caldwell Growth N - Snapshot

Ticker MCGFX
Morningstar Institutional Category Giant Growth

Inception Date 11/02/1994
Manaqger Name Ronald E. Canakaris
Manaqger Tenure (Longest) 17.75
Morningstar Rating Overall *ok ok k
Net Assets - Share Class 1,984,562,202.00
Prospectus Net Expense Ratio 1.07
12b-1 Fee 0.25

The investment seeks long-term capital appreciation and, secondly, current
income, The fund invests primarily in common stocks and convertible
securities. The portfolio manager uses a bottom-up approach to stock
selection and seeks high quality; well-established large-cap companies that
the portfolio manager believes are growing their near-term earnings at an
above average rate. It defines a large-cap company as one having a market
capitalization of $5 billlon or more at the time of acquisition. The fund may
invest in foreign securities (directly and through depositary receipts).

Operations

Equity Style Box (Long) 2
P/E Ratio (TTM) (Long) 18.79
P/B Ratio (TTM) (Long) 3.52
Turnover Ratio % 63.48
# of Holdings 39
% Asset in Top 10 Holdings 39.49
Average Market Cap (mil) (Long) 70,713.53

Ronald E.Canakaris since 11/02/1994

University of Florida, B.S.
University of Florida, B.A., Finance

Mr. Canakaris joined Montag & Caldwell in 1972 as a portfolic manager and research
analyst. In 1973, he became Director of Research, and in 1984 was promoted to President
and Chief Investment Officer of the firm. From 1997 through 2005, he held the role of Chief
Executive Officer. He was elected Chairman of the Board effective January 1, 2006. In
addition to serving on the Board of Directors of Montag & Caldwell, Mr. Canakaris edits its
quarterly Economic & Investment Outlook, and he is frequently quoted in the business and
investment press. He is a member of the Rotary Club of Atlanta. His professional affiliations
include the CFA Institute and the Atlanta Society of Financlal Analysts, former Trustee.

Weighting Effects
Time Perlod: 08/01/2009 to 07/31/2012
Portfolio: ASTON/Montag & Caldwell Growth N Benchmark: Russell 1000 Growth TR USD

Asset Allocation
Portfolio Date; 07/31/2012

Asset Alloc Cash % 6.81
Asset Alloc US Equity %(Long) 91.14
Asset Alloc Non-US Equity % (Long) 2.05
Asset Alloc Bond % 0.00
Asset Alloc Other % 0.00
Returns

40.00

30.00

= .
o p— | ml

Underperform Outperform
5 10.00 o + e
u
a s
v
£ g
& 5.00 -
o ;
v
2]
0.00 Q =
(37
o g
0 i
)
-5.00 O ~
L}
-10.00
-15.00-12.00 -9.00 -6.00 -3.00 0.00 3.00 6.00 9.00 12.00 15.00
Relative Returmn
Best Weighting Welight +/- Return +/- Effect Worst Weighting Weight +/-Return +/- Effect
© Basic Materials -3.06 -6.67 0.27 © Healthcare 3.60 -2.69 -0.27
© Cansumer Cyclical 2,88 6.84 0.18 © Undassified 117 -8.62 -0.24
© Consumer Defensive 9.18 1.87 0.07 © Real Estate -1.18  13.00 -0.18
© Industrials -5.50 -0.90 0.07 © Techncology -7.55 0.75 -0.17
& Utilibes -0,30 -4.67 0.07 © Communication Services -1.95 5.57 -0.15

Source: Morningstar Direct

-10.00 D
-20.00

-30.00

-40,
40.00 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

= ASTON/Montag & Caldwell Growth h

Return

==Rysiell 1000 Growth TR USD
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GE Instl Premier Growth Equity Svc - Snapshot

Ticker GEPSX
Morningstar Institutional Cateqory Large Core Growth
Inception Date 01/03/2001
Manager Name David B. Carlson
Manager Tenure (Longest) 12.83
Morningstar Rating Overall *k Kk
Net Assets - Share Class 1.807,407.00
Prospectus Net Expense Ratio 0.63
12b-1 Fee 0.25

The investment seeks long-term growth of capital and future income. The
fund invests at least 80% of net assets in equity securities, such as common
and preferred stocks. It invests primarily in a limited number of large and
medium sized companies (meaning companies with a market capitalization
of $2 billion or more) that the portfolio manager believes have above-
average growth histories and/or growth potential. The fund also may invest
to a lesser extent in securities of foreign (non-U.S.) issuers and debt
securities. It may also invest in various types of derivatives.

Operations

Equity Style Box (Long) 22
P/E Ratio (TTM) (Long) 16.70
P/B Ratio (TTM) (Long) 2.97
Turnover Ratio % 26.00
# of Holdings 36
% Asset in Top 10 Holdings 41.97
Average Market Cap (mil) (Long) 43,545.40

David B.Carlson since 10/29/1999
Indiana University Bloomington, 1980, B.S., Business Management

David B. Carlson is Chief Investment Officer — U.S. Equities at GE Asset
Management, He manages the overall U.S. equity investments for GEAM. Mr,
Carlson began serving as a portfolio manager for the U.S. Equity Fund effective May
2011. Mr. Carison joined GEAM in 1982 as a securities analyst for investment
operations. He became a Vice President for Mutual Fund Portfolios in 1987, a Senior
Vice President in 1989 and an Executive Vice President in 2003.

Weighting Effects
Time Period: 08/01/2009 to 07/31/2012

Portfolio: GE Instl Premier Growth Equity Svc  Benchmark: Russell 1000 Growth TR USD

Underperform Outperform
b3 [=]
_-% 16.00 o + L
2 2
£ 2
0 (4] =
Y 800
1] =
0.00 - o c
(3 5
g
o .3
< o
-8.00 o -
1]
-16.00
-7.50 -6.00 -4.50 -3.00 -1.50 0.00 1.50 3.00 4.50 6.00 7.50
Relative Retum

Best Weighting Weight +/- Retum +/- Effect Worst Weighting Weight +/-Return +/- Effect
© Communication Services 9.38 5.57 0.67 © Financial Services 14.13 -3.60 -0.69
© Industrials -6.52 -0.90 0.18 O Consumer Defensive -9.66 1.87 -0.28
O Basic Materials -1.28 -6.67 0.16 @ Healthcare 2.80 -2.69 -0.01
@ Consumer Cyclical 1.72 6.84 0.07 © Technology -8.37 0.75 -0.01

© Utitities -0.30 -4.67 0.07

Source: Morningstar Direct

Asset Allocation
Portfolio Date: 06/30/2012

Asset Alloc Cash % 4,52

Asset Alloc US Equity %(Long) 92.28
Asset Alloc Non-US Equity % (Long) 3.16
Asset Alloc Bond % 0.00

Asset Alloc Other % 0.05

Returns

40.00
30.00

20.00
10.00
0.00
-10.00
-20.00
-30.00
-40,00

2003

2002

Return

2004 2005 2006 2007 2008 2009 2010 2011

===GE [nstl Premier Growth Equity Sve m—Ryssell 1000 Growth TR USD
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Prudential Jennison Growth Z - Snapshot

Ticker PIFZX
Morningstar Institutional Category Larage High Growth
Inception Date 04/15/1996
Manager Name Multiple
Manager Tenure (Longest) 13.50

Morningstar Rating Overall *k ok k
Net Assets - Share Class 1,324,319,963.00
Prospectus Net Expense Ratio 0.78

12b-1 Fee

Operations

Equity Style Box (Long) 252
P/E Ratio (TTM) (Long) 21.28
P/B Ratio (TTM)} (Long) 4,16
Turnover Ratio % 63.00
# of Holdings 71
% Asset in Top 10 Holdings 27.99
Average Market Cap (mil) (Long) 40,073.79

The investment seeks long-term growth of capital. The fund normally invests
at least 65% of assets in equity and equity-related securities of companies
that exceed $1 billion in market capitalization and that the Manager believes
have above-average growth prospects. These companies are generally
considered medium- to large-capitalization companies. Equity-related
securities in which the fund primarily invests are common stocks,
nonconvertible preferred stocks and convertible securities.

Spiros Segalas

Segalas is the founding director and chief investment officer of Jennison Associates Capital
Corporation. He began his investment career as a research analyst with Bankers Trust Company in
1960. Segalas subsequently was promoted to vice president and manager. He served two years as a
naval officer and has held several positions in the shipping industry. Segalas is a member of the New
‘York Society of Security Analysts.

Kathleen A.McCarragher

McCarragher is a managing director and head of growth equity with Jennison, her employer since May
1998. Previously, she was managing director and director at Weiss, Peck & Greer from 1992 to 1998.
McCarragher joined the firm after 10 years with State Street Research and Management Company.
Michael A.Del Balso

Del Balso is a director and executive vice president of Jennison Associates, LLC, his employer since
1972. He is also the director of equity research. Del Balso is a member of the New York Society of
Security Analysts.

Weighting Effects
Time Period: 08/01/2009 to 07/31/2012

Asset Allocation
Portfolio Date: 06/30/2012

Portfolio: Prudentlal Jennison Growth 2

Benchmark: Russell 1000 Growth TR USD

Asset Alloc Cash %

Asset Alloc US Equity %(Long)
Asset Alloc Non-US Equity % (Long)
Asset Alloc Bond %

Asset Alloc Other %

2.39
86.20
11.41

0.00

0.00

Returns

50.00
40.00

30.00 |
20.00 |
10.00 l

Underperform Outperform
u o
£ 9.00 2 + i
Y
: :
u
2 g
g 450 P e -
2]
0.00 -
© (3 ;
o 2
LR
s
-4,50 -
a
B
-15.00-12.00 -9.00 -6.00 -3.00 0.00 3.00 6,00 9,00 12.00 15.00
Relative Retum
Best Weighting Weight +/- Return +/- Effect Worst Weighting Weight +/-Return +/- Effect
© Consumer Cyclical 8.11 6.84 0.47 © Consumer Defensive -5.93 1.87 -0.42
U Technology 4.49 0.75 0.10 © Healthcare 3.05 -2.69 -0.29
U Basic Materials -2.61 -6.67 0.09 © Real Estate -1.18 13.00 -0.18
O Industrials -6,91 -0.90 0.08 © Financial Services 4,00 -3.60 -0.17
& Utilities -0.30 -4.67 0.07 © Communication Services -1.05 5.57 -0.07

Source: Morningstar Direct
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Annualized Performance
Peer Group (5-95%): Open End Funds - U.S. - Large Growth
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QTD YTD 1 Year 3 Year 5 Year 7 Year 10 Year
* American Funds Growth Fund of Amer R4 #  ASTON/Montag & Caldwell Growth N * GE Instl Premier Growth Equity Svc
+  Prudential Jennison Growth Z © Russell 1000 Growth TR USD
Trailing Returns
Data Point: Return
Peer Peer Peer Peer Peer Peer Peer
QTD group YTD group 1 Year group 3 Years group 5 Years group 7 Years group 10 Years group
percentile percentile percentile percentile percentile percentile percentile
American Funds Growth Fund of Amer R4 -4,19 19 9.78 43 -0.13 62 12.05 82 -0.48 73 4.13 52 6.37 21
ASTON/Montag & Caldwell Growth N -2.02 3 7.99 71 6.39 9 12,91 72 3,51 12 5.59 21 4,72 59
GE Instl Premier Growth Equity Svc -3.15 7 12,57 7 5.50 13 14.40 54 2.10 32 4,25 48 4,84 56
Prudential Jennison Growth Z -6.91 79 11.00 20 2.86 30 15.72 34 3,45 13 5.30 26 5.70 35

5th Percentile -2,83 12,85 7.94 20.05 4.88 7.59 8.40
25th Percentile -4.49 10.71 3.28 16.33 2.52 5,34 6.13
50th Percentile -5.48 9.28 1.07 14,70 0.92 4.19 5.01
75th Percentile -6.63 7.77 -1.63 12,71 -0.55 3.22 4.15

Source: Morningstar Direct
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10-Year Calendar Year Performance

Peer Group (5-95%): Open End Funds - U.S. - Large Growth

60.00 o
52.50 i

45.00
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-52,50
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Retumn

American Funds Growth Fund of Amer R4 2 ASTON/Montag & Caldwell Growth N * GE Instl Premier Growth Equity Svc
Prudential Jennison Growth Z © Russell 1000 Growth TR USD

> @

Calendar Year Returns
Data Point: Return

Peer Peer Peer Peer Peer Peer Peer Peer Peer Peer

2002 group 2003 group 2004 group 2005 group 2006 group 2007 group 2008 goup 2009 group 2010 group 2011 greup

percentile percentile percentile percentile percentile percentile percentile percentile percentile percentile

American Funds Growth Fund of Amer R4 32.83 29 11.93 26 14.22 11 1091 27 1087 68 -39.07 42 3454 51 1229 78 -4.87 74
ASTON/Montag & Caldwell Growth N -22.89 28 17.24 98  4.10 89 5.36 67 B.07 46 21.04 18 -32.64 6 29.83 76 8.28 %6 3.13 g
GE Instl Premier Growth Equity Sve -20.91 18 29.02 51 702 71 148 93 9.23 37 4.81 92 -36.31 17 38.66 35 11,75 82 0.79 23
Prudential Jennison Growth 2 -31.00 81 30.12 43 9.14 50 14.21 11 174 89 11.50 63 -37.61 29 43.25 20 11.62 82 0.48 25

5th Percentile -15.29 46.02 17.59 16.36 16.40 2B.05 -32.33 54.79 23.65 4.01

25th Percentile -22.47 34.01 12.00 11.01 11.12 18.62 -37.31 41.73 18.75 0.51
50th Percentile -25.58 29.11 9.18 7.22 775 13.04 -40.21 34.74 15.52 -1.94
75th Percentile -29.57 24.70 6.44 4.59 5.03 9.73 -42.90 30.21 12.67 -5.00
95th Percentie -38.19 18.85 234 1.10 -1.01 3.99 ~48.66 20.60 8.95 <9.30

Source: Morningstar Direct
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Standard Deviation: 3-Year Rolling

Rolling Window: 3 Years 3 Months shift
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Source: Morningstar Direct
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Tracking Error: 3-Year Rolling
Rolling Window: 3 Years 3 Months shift
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Information Ratio: 3-Year Rolling

Rolling Window: 3 Years 3 Months shift
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Upside vs, Downside: 3 Years
Time Period: 07/01/2009 to 06/30/2012

120.00 ® American Funds Growth Fund of Amer R4
B ASTON/Montag & Caldwell Growth N
100.60 ‘<‘§ *  GE Instl Premier Growth Equity Svec
. 4 Prudential Jennison Growth Z
80.00 . < US OE Large Growth
60.00
40,00
=}
g
20.00
g
2
oy
Y 0.00
=] 0.00 20.00 40.00 60.00 80.00 100.00 120.00 140.00
Down Capture Ratio
Risk
Time Period: 07/01/2009 to 06/30/2012
up Down
Capture Capture
Ratlo Ratio
American Funds Growth Fund of Amer R4 86.12 111533
ASTON/Montag & Caldwell Growth N 78,30 85.56
GE Instl Premier Growth Equity Svc 94,55 111.97
Prudential Jennison Growth Z 101.04 116.46

Source: Morningstar Direct
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Upside vs. Downside: 5 Years
Time Period: 07/01/2007 to 06/30/2012

120.00 @ American Funds Growth Fund of Amer R4
B ASTON/Montag & Caldwell Growth N
100:00 %—-‘(\- * GE Instl Premier Growth Equity Svc
B O 4 Prudential Jennison Growth Z
80.00 < US OE Large Growth
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=] 0.00 20.00 40.00 60.00 80.00 100.00 120.00 140.00
Down Capture Ratio
Risk

Time Period: 07/01/2007 to 06/30/2012

American Funds Growth Fund of Amer R4

ASTON/Montag & Caldwell Growth N

GE Instl Premier Growth Equity Svc

Prudential Jennison Growth Z

Source: Morningstar Direct
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Risk vs, Reward: 3 Years
Time Period: 07/01/2009 to 06/30/2012

21.00 ® American Funds Growth Fund of Amer R4
B 0 ell
— A ASTON/Montag & Caldwell Growth N
Lt *  GE Instl Premier Growth Equity Svc
A i iso
15.00 QA Prudential Jennison Growth Z
O Russell 1000 Growth TR USD
1200 H ® & US OE Large Growth
9.00
6.00
3.00
£
2 o0.00
L2 0.00 3.00 6.00 9.00 12.00 15.00 18.00 21,00
Std Dev
Risk
Time Period: 07/01/2009 to 06/30/2012
Return Std Dev
American Funds Growth Fund of Amer R4 12.05 16.67
ASTON/Montag & Caldwell Growth N 12,91 13.72
GE Instl Premier Growth Equity Svc 14.40 17.59
Prudential Jennison Growth Z 15.72 17.98

Source: Morningstar Direct
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Risk vs. Reward: 5 Years
Time Period: 07/01/2007 to 06/30/2012

5.00 ® American Funds Growth Fund of Amer R4
B ASTON/Montag & Caldwell Growth N
4.00 # GE Instl Premier Growth Equity Svc
. jt 4 Prudential Jennison Growth Z
3.00 €@ Russell 1000 Growth TR USD
A\
< US OE Large Growth
2.00 @
1.00
0.00
E ?
2 -1.00
© 0.00 4,00 8.00 12.00 16.00 20.00 24.00
Std Dev
Risk
Time Period: 07/01/2007 to 06/30/2012
Return Std Dev
American Funds Growth Fund of Amer R4 -0.48 19.30
ASTON/Montag & Caldwell Growth N 3.51 17.70
GE Instl Premier Growth Equity Svc 2.10 21.11
3.45 19.49

Prudential Jenniscn Growth Z

Source: Morningstar Direct
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Batting Average: 3, 5, 7, & 10 Years
Peer Group (5-95%}): Open End Funds - U.S. - Large Growth
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Prudential Jennison Growth Z
Batting Average
Data Point: Batting Average
Peer Peer Peer Peer
3 years group 5 years group 7 Years group 10 years group
percentile percentile percentile percentile
American Funds Growth Fund of Amer R4 8.33 93 30.00 78 46,43 36 52.50 21
ASTON/Montag & Caldwell Growth N 16.67 83 40.00 45 39.29 63 42.50 61
GE Instl Premlier Growth Equity Svc 41.67 30 45.00 31 42,86 48 42.50 61
Prudential Jennison Growth 2 25.00 66 40,00 45 42.86 48 47.50 41

Source: Morningstar Direct
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Rolling Returns

Rolling Window: 3 Years 3 Months shift
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Source: Morningstar Direct
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Holdings-Based Style

@ American Funds Growth Fund of Amer R4 06/30/2012
© ASTON/Montag & Caldwell Growth N 07/31/2012
® GE Instl Premier Growth Equity Svc 06/30/2012
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Fee Comparison Page
T L o e e e T T e R Y |

MANDATE SIZE: $698,000

Annual Mutual
Firm Fund Basis Revenue
Product Points (bps) | Sharing (bps)
American Funds RGAEX 68.0 35.0
Aston Funds MCGFX 107.0 35.0
GE Mutual Funds GEPSX 63.0 35.0
Prudential Financial, Inc. PJFZX 78.0 25.0

Y
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American Funds Growth Fund of Amer R4

Segal Scare
Ticker: RGAEX Category: Large Growth Subcatagory: Large Core Growth
Min. Invest 0.00 Benchmark: Russell 1000 Growth TR USD Inception Date: 05/28/2002
e

% US Stocks: 73,34 Actsl Benchmark Maian Actual Median

Geo Avg Market Cap $MM: 35 937 YTDRetun:  9.78 10,08 925 Batting Average 3 Yr: 833 3333
Total Assets $MM:  18.203.10 Annual Retum 2011:  -4.87 264 -1.97 Batting Average 5 Yr: 30.00 40.00

Annual Return 2010: 1228 1671 15.60 Batting Average 10 Yr: 52.50 47.50

Annual Retum 2009: 3454 37.21 M7 Sid Dev3 YT, 16.67 17.71

s Annual Retum 2008: 39 07 -38.44 40.16 Sud Dev 5 Yr; 19.30 2055

e e Annual Retun 2007: 1088 11.81 13.32 Std Dev 10 Yr: 18.10 17.01

TR IS SRR Annual Retum 2006: 10,91 9.07 7.79 Downside Capure3Yr:  111.33 114.40
Annual Retm 2005:  14.22 526 741 Downside Captura 5 Yr: 10728 108.52
Annual Return 2004: 11,93 6.30 9.39 Downside Capture 10 Yr: a8.92 10765

Expenss Ratia: 0,68 Annual Retum 2003 3283 29.75 29.10 Information Ratio 3 Yr: 229 061

Annual Retum 2002: 2201 -27.88 2354 Infarmation Ratio 5 Yr: -1.25 -0.38

Bl Actai [ Median Information Ratia 10 Yr: 0.10 018

e R L e S | Sundd D

Anialnes fee 1T Arialbec Retue 32 W

L4 O 3 2t oy 500

Burmrg Acarnie 3w Saing Avtnge £ v1 Tamng Awwrige. 10 TH Irdorrrador fuic 3 ' Idurrston Rt 5 ¥ Iferrmion Raso 1210
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ASTON/Montag & Caldwell Growth N

Ticker: MCGFX Category: Large Growth Subcategory: Giant Growth
Min. Invest 2,500.00 Benchmark: Russell 1000 Growth TR USD Inception Date: 11/02/19%4 B
% US Stocks: gg 43 Actual Benchmark Madian Actual Median
Geo Avg Market Cap $MM: g4 953 YTD Retun: 7.99 10.08 925 Batting Average 3 Yr- 16.67 33.33
Total Assets $MM:  1,608.54 Annual Return 2011: 313 264 -1.97 Batting Average 5 Yr: 40.00 40.00
Annual Retumn 2010: 828 1671 15.60 Batting Average 10 Yr: 4250 4750
Annual Retum 2003: 2983 37.21 W7 Std Dev 3 Yr. 1372 1771

~ e e Bt i SHDwEL R pis
Annual Reun 2007: 2104 11.81 13.32 Std Dev 10 Yr: 1432 17.01

Marager Tenure: 17.67 Annual Retum 2006: 507 9.07 779 Downside Capture 3 Yr: 85.56 114.40
Annual Retum 2005: 536 526 741 Downside Capture 5 Yr: 84.62 108.92

- Annual Rewm 2004: 4.1 630 9.39 Downside Capture 10 Yr: 83.27 107.65

Expense Ratio: 1.07 Annual Return 2003: {724 2975 29.10 Information Ratic 3 Yr: 094 -0.61

Annual Retum 2002 2288 -2788 -25.94 Information Ratic 5 Yr: 0.12 -0.38
I T [ Median l Information Raa 10Yr: ~ 0.25 0.18

e e s B | Saadaci Dersin

Basing Avarage 3 '+ Bacing Avenge £ v D] Asarage 011 Fréormedes Ao 3 Iforraor sk 5 Fermation flasia 41 11
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GE Instl Premier Growth Equity Svc

Segal Score
Ticker: GEPSX Category: Large Growth Subcategory: Large Core Growth
Min. Invest: 5,000.000.00 Benchmark: Russell 1000 Growth TR USD Inception Date: 01/03/2001
Porilio Characistie
% US Stocks: 91,77 Actual Benchmark Median Actual Median
Gea Avg Market Cap $MM: 41 262 YTD Retwn:  12.57 10.08 925 Batting Average 3 Yr: 4167 3333
’ Annual Rewm2010: 1175 1671 15.60 Batting Average 10 Yr: 4250 47.50
Annual Retum 2009: 3866 3721 M7 St DevdYr 17.59 17.71

e Annual Retumn 2008:  _35 31 -38.44 -40.16 Sd Dav 5 Yr: 211 20.55
Orpanization
Annual Retum 2007 4,81 11.81 13.32 Std Dev 10 Yr: 17.27 17.01
Marager Tenure: 12.75 Annual Retum 2006: 923 9.07 779 Dawnside Capture 3 Yr; 111.97 11440
Annual Return 2003: 148 526 741 Downside Capture 5 Yr- 93.56 108.92
Annual Retum 2004: 72 6.30 9.39 Dawnside Capture 10 Yr: 102,63 107.65
Expense Ratio: 0.63 Annual Retum2003: 29,02 2875 29.10 Information Ratio 3 Yr: o8 -0.61

Annual Retum 2002 _20.91 2788 2594 g Information Ratio 5 Yr: 0.14 -0.38
| B Acwal Median Infarmation Ratio 10 Yr: 028 018

Standard Deviation

Infurrmetie. Aade 3% Indurradon R £ v ornasion Raa 121
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Prudential Jennison Growth Z

Segal Score
Ticker: PJFZX Category: Large Growth Subcategory: Large High Growth
Min. Invest 0.00 Benchmarkc Russell 1000 Growth TR USD Inception Date: 04/15/1996
Returns/Performance
% US Stocks: Actuml Benchmark Madian Actual Median

Geo Avg Market Cap $MM: YIDRetun:  11.00 10.08 925 Batting Average 3 Yr: 25.00 3333

Tota] Assets $MM: Annual Retum 2011: 048 264 -197 Batting Average 5 Yr. 40.00 40.00

Annual Retum 2010: 1162 16.71 15.60 Battng Average 10 Yr: 4750 4750

Annual Retum 2009: 4325 37.21 M Sid Dev 3 YL 17.98 7n

Organization Annual Retum 2008: 3761 3844 -40.15 Std Dev5 Yr: 13.49 2055
Marager Tenure: 1342 satiwmeal: G i 3.2 SHDevi0Yr 1674 17.01
e Annual Retum 2006: 174 9.07 7.79 Downside Capture 3 Yr: 116.46 114.40
Annual Retum 2005: 14,21 526 741 Dawnside Capture 5 Yr: 95.72 108.92
. Annual Retumn 2004: 514 8.30 939 Downside Capture 10 Yr: 10731 107.63

Expense Ratio: 0.78 Annual Retun 2003: 30,12 2373 29,10 Information Ratio 3 Yr; 033 -0.61

: Annual Retun 2002:  -31.00 -2788 -25.94 Infarmation Ratio 5 Yr: 0.13 -0.38
Wl A<= [ Median ’ Information Ratio 10Yr: 0.0 018

Standard Deviation

Anraalpes fmer 17

Rasing Avarge 3 F Eacing Asscage £ 't D Aswrage 10T Ifarrratice Raste 3% Intarrasior. Rt 5 réorracon Rase 41
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Investment Terminology
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>

Alpha The excess return of a portfolio generally attributable to active manager skill. It is the extra risk-adjusted return over the benchmark. This risk-
adjusted factor takes into account both the performance of the benchmark and the volatility of the portfolio. Positive alpha indicates that a manager has
produced returns above expectations at that risk level. Negative alpha indicates that a manager has produced negative relative returns at that risk level,
When selecting between active investment managers, a higher alpha is generally preferred. In contrast, a pure passive strategy would have an alpha of
0.

Batting Average A measurement of a manager’s ability to consistently match or exceed the benchmark. It is the number of periods of matching or
excess performance as compared to the benchmark over the selected time horizon. A batting average of .750 indicates that the manager matched or
exceeded the benchmark exactly three-quarters of the time (i.e., three out of four calendar quarters). Batting average does not quantify the magnitude
of any excess performance.

Beta is the systematic risk of the portfolio. Measured by the slope of the least squares regression, beta is the measure of portfolio risk which cannot be
removed through diversification. Beta is also known as market risk. Beta is a statistical estimate of the average change in the portfolio’s performance
with a corresponding 1.0 percent change in the risk index. A beta of 1.0 indicates that the portfolio moves, on average, lock step with the risk index. A
beta in excess of 1.0 indicates that the portfolio is highly sensitive to movements in the risk index. A beta of 1.5, for example, indicates that the portfolio
tends to move 1.5 percent with every 1.0 percent movement in the risk index. A beta of less than 1.0 indicates that the portfolio is not as sensitive to
movements in the risk index. A beta of 0.5, for example, indicates that the portfolio moves only 0.5 percent for every 1.0 percent movement in the risk
index.

Correlation Coefficient (R) The correlation coefficient measures the extent of linear association between 2 variables. The range of possible correlation
coefficients is —1.0 to +1.0. A correlation coefficient of 0.0 indicates that the 2 variables are not correlated. Zero correlation would imply that the 2
variables move completely independently of each other over time. The correlation coefficients —1.0 and +1.0 indicates perfect correlation. Negative
correlation coefficients imply that the 2 variables move in opposite directions and positive correlation coefficients imply causality. The fact that 2
variables are highly correlated does not imply that one variable caused the other to behave in a particular fashion.

Coefficient of Determination (R2) R squared, the coefficient of determination, measures the strength of the least squares regression relationship
between the portfolio (the dependent variable) and the risk index (the independent variable). The statistic reveals the extent to which the variability in
the dependent variable can be explained by the variability in the independent variable. The strength of the R-squared statistic will reflect on the strength
of alpha and beta. A weak R-squared, for example, would indicate that alpha and beta cannot be strictly interpreted. For example, with regard to an
investment manager's product being regressed against an index, a R-squared of 0.75 implies that 75% of that manager’s returns can be explained by
the index.

Diversification Minimizing of non-systematic portfolio risk by investing assets in several securities and investment categories with low correlation
between each other.

Y
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Investment Terminology continued
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> Downside/Upside Market Capture A measurement of portfolio performance as compared to the benchmark. Market capture indicates how much,
on average, a portfolio captures in performance terms relative to its benchmark. A downside market capture of 90% indicates that, on average, if the
benchmark is down 10% for a given period, the portfolio would only be down 9%. An upside market capture of 110% indicates that, on average, if the
benchmark is up 10% for a given period, the portfolio would be up 11%. Market capture quantifies the average magnitude of any excess performance
(or shortfall) as compared to the benchmark. All other factors being equal, an upside market capture of over 100% and a downside market capture of
less than 100% is generally preferred, although the market capture can be an indication of overall portfolio volatility as compared to the benchmark.

> Information Ratio A measurement of porifolio efficiency. It quantifies the excess return earned per unit of active risk assumed. The infarmation
ratio is the excess return divided by the tracking error. A relatively higher information ratio is indicative of excess positive, risk-adjusted performance.
When comparing portfolios, the highest absolute information ratio is generally preferred.

> Sharpe Ratio A measurement of reward per unit of risk, with risk being defined as a portfolio’s standard deviation. It is the risk-adjusted excess
performance while taking into account the risk-free return (i.e. T-Bill or similar proxy) and the portfolio standard deviation. When comparing portfolios,
the highest absolute Sharpe ratio is generally preferred.

> Standard Deviation A statistical measure of relative dispersion as compared to the expected (average) return. Calculating the standard deviation is
a method of quantifying the total risk of a portfolio, or the given benchmark. In general terms, the standard deviation of a portfolio will help to define a
range of expected returns. In percentage terms, one standard deviation will encompass 68% of the expected returns, two standard deviations will
encompass 95% of the expected returns and three standard deviations will encompass 99% of the expected returns. For example, if a portfolio has
an expected return of 5% and a standard deviation of 2.5%, 68% of the time the portfolio expected return should be between 2.5 to 7.5%, 95% of the
time between 0.0 to 10.0% and 99% of the time between -2.5 to 12.5%.

> Tracking Error Tracking error is the standard deviation of the excess returns and is used as a measure to quantify active risk. The excess returns
as compared to the benchmark can be positive or negative. Conceptually, tracking error is identical to standard deviation, although calculated from a
different array of data. For example, if a portfolio has a tracking error of 2%, 68% of the time the portfolio expected return should be between +/- 2%
of the benchmark refurn, 95% of the time between +/- 4% and 99% of the time between +/- 6%.

> Volatility A measure of the size and frequency of the fluctuations in the value of a stock, bond or a portfolic. The greater the volatility, the higher the
risk involved in holding the investment.
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Operations

. . Net

Morningstar Morningstar Manager e

Ticker Ince;la)t;c;: Institutional Rating Maa‘;?:; Tenure As;gt:m

Category Overall (Longest) Claas

American Funds Growth Fund of Amer R4 RGAEX 05/28/2002 Large Core Growth *kx Multiple 26.75 8,273,916,033.00

ASTON/Montag & Caldwell Growth N MCGFX 11/02/1994 Giant Growth **x*% Ronald E. Canakaris 17.75 1,972,113,221.00

GE Instl Premier Growth Equity Svc GEPSX 01/03/2001 Large Core Growth * kK David B. Carlson 12,83 1,810,238.00

Neuberger Berman US Large Cap Gr USD I 06/13/2006 * % %% Management Team 6.17  238,740,576.00

Prudential Jennison Growth Z PIFZX 04/15/1996 Large High Growth ok x Multiple 13.50 1,319,989,630.00

55l 1000 Growth TR USE

Fund Size

113,935,453,024.00

4,031,577,943.00

246,583,967.00

305,024,882.00

2,259,038,350.00

Prospectus
Net
Expense
Ratio

12b-1 Fee

0.68 0.25

0.63 0.25
1.05

0.78

Snapshot

P/E P/B
Ratio Ratio # of Tumover
(TTM) (TTM) Holdings Ratio %

(Long) (Long)
American Funds Growth Fund of Amer R4 15.87 2.38 481 34,00
ASTON/Montag & Caldwell Growth N 18.79 3.52 39 63.48
GE Instl Premier Growth Equity Svc 16.70 2.97 36 26.00
Neuberger Berman US Large Cap Gr USD [ 20.10 3.77 52 162.00
Prudential Jennison Growth Z 21.28 4.16 71 63.00

% Asset

Holdings

21.56

39.49

41,97

27,99

Average
Market
Cap
{(mil)
(Long)

36,937.22

70,713.53

43,545.40

50,910.38

40,073.79

Source: Morningstar Direct



American Funds Growth Fund of Amer R4 - Shapshot Operations
Ticker . : RGAEX  Equity Style Box (Long) 5t
Morningstar Institutional Category Larae Core Growth ti
: io (TTM )
Inception Date 0s/28/2002 F/E Ratio (TTM) (Long) 15.87
Manager Name Multiple P/B Ratio (TTM) (Long) 2.38
Manaaer Tenure (Longest) 26.75 Turnover Ratio % 34.00
Morningstar Rating Overall **k g oof Holdings 481
Net Assets - Share Class 8,273,916.033.00 . .
0,
Prospectus Net Expense Ratio 0.68 o Assetin Top 10 Holdi‘ngs 21.56
12b-1 Fee 0.25 Average Market Cap (mil) (Long) 36,937.22
The investment seeks Capita] growthl The fund invests primarily in common James E.Drasdo since 11/01/1985; James F.Rothenberg since 11/01/1988
stocks and seeks to invest in companies that appear to offer superior Gordon Crawford since 11/01/1991; Don D.O'Neal since 11/01/1993
opportunities for growth of capital. It may invest a portion of its assets in
securities of issuers domiciled outside the U.S. The investment adviser uses Michael T.Kerr since 11/01/1998; Donnalisa Barnum since 11/01/2001
a system of multiple portfolio counselors in managing the fund’s assets. 3. BlairFrank since 12/31/2001; Gregg E.Ireland since 11/01/2004
Dylan J.Yolles since 12/31/2005; Ronald B.Morrow since 11/01/2007
Bradley ). Vogt since 12/31/2008; Carl M,Kawaja since 11/01/2011
Weighting Effects Asset Allocation
Time Period: 08/01/2009 to 07/31/2012 Portfolio Date: 06/30/2012
Portfolio: American Funds Growth Fund of Amer R4  Benchmark: Russell 1000 Growth TR USD Asset Alloc Cash % 290
2 Sulipenieres o Asset Alloc US Equity %(Long) 73.34
Chas + 8
< % Asset Alloc Non-US Equity % (Long) 16.40
= a
= -
& 1500 e = Asset Alloc Bond % 0.29
e Asset Alloc Other % 2.07
so0 Q& [=
a Returns
z 40.00
g 30.00
T1s.00 e 20.00 l
10,00
o e e o T o8 _
U gs00-12.00 900 -600  -3.00  0.00 3,00 6.00 9.00  12.00 15.00 -10.00
Relative Retumn
~-20.00
Best Weighting ‘Weight +/- Return +/- Effect Worst Weightng Weight +/- Return +/- Effect s
Consumer Cyclical 11.23 9.37 1.23 @ Financial Services 1075 -10.32  -147 2-30.00
Communication Services 5.13  12.22 0.81 © Energy 11.22 -5.82  -0.95 &_40 00
Technology 23.84 2.14 0.51 © Basic Materrals 7.08  -11.14 -0.27 .
I::j:usma[s 10.60 4.22 045 © Ublibes 048 -13.57 -0.12 A2 2003 =004 2002 2080 2007 2008 2009 S0 0Lk

Consumer Defensive 7.21 3.97 0.28 © Undassified 012 -12.86 -0.05

Source: Morningstar Direct

= imerican Funds Growth Fuad of Amer R4 = Russell 1000 Growth TR USD



ASTON/Montag & Caldwell Growth N - Snapshot
Ticker

MCGFX
Morninastar Institutional Cateqory Giant Growth
Inception Date 11/02/1994
Manager Name Ronald E. Canakaris
Manager Tenure (Longest) 17.75
Morningstar Rating Overall * % %k
Net Assets - Share Class 1,972,113,221.00
Prospectus Net Expense Ratio 1.07
12b-1 Fee 0.25

The investment seeks long-term capital appreciation and, secondly, current
income. The fund invests primarily in common stocks and convertible
securities. The portfolio manager uses a bottom-up approach to stock
selection and seeks high quality; well-established large-cap companies that
the portfolio manager believes are growing their near-term earnings at an
above average rate. It defines a large-cap company as one having a market
capitalization of $5 billion or more at the time of acquisition. The fund may
invest in foreign securities (directly and through depositary receipts).

Operations

Equity Style Box (Long) &
P/E Ratio (TTM) (Long) 18.79
P/B Ratio (TTM) (Long) 3.52
Turnover Ratio % 63.48
# of Holdings 39
% Asset in Top 10 Holdings 39.49
Average Market Cap (mil) (Long) 70,713.53

Ronald E.Canakaris since 11/02/1994

University of Florida, B.S.
University of Florida, B.A., Finance

Mr. Canakaris joined Montag & Caldwell in 1972 as a portfolio manager and research
analyst. In 1973, he became Director of Research, and in 1984 was promoted to President
and Chief Investment Officer of the firm. From 1997 through 2005, he held the role of Chief
Executive Officer. He was elected Chairman of the Board effective January 1, 2006. In
addition to serving on the Board of Directors of Montag & Caldwell, Mr. Canakaris edits its
quarterly Economic & Investment Outlook, and he is frequently quoted in the business and
investment press. He is @ member of the Rotary Club of Atlanta. His professional affiliations
include the CFA Institute and the Atlanta Society of Financial Analysts, former Trustee.

Weighting Effects
Time Period: 08/01/2009 to 07/31/2012

Portfolio: ASTON/Montag & Caldwell Growth N Benchmark: Russell 1000 Growth TR USD

Underperform Outperform
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-5.00 E4
Qg
+
-10.00
-15.00-12.00 -9.00 -6.00 -3.00 0.00 3.00 6.00 9.00 12.00 15.00
Relative Retumn

Best Weighting Weight +/- Return +/- Effect Worst Weighting Weight +/- Return +/- Effect
Basic Matenals -3.06 -6.67 0.27 O Healthcare 3.60 -2.69 -0.27
Consumer Cychcal 2.88 6.84 0.18 © Undassified 1.17 -8.62 -0.21
Consumer Defensive 9.18 1.87 0.07 © Real Estate -1.18 13.00 -0.18
Industrials -5.50 -0.90 0.07 © Technology -7.55 0.75 -0.17
Utiities -0.30 -4.67 0.07 © Communication Services -1.95 5.57 -0.15

Source: Morningstar Direct

Asset Allocation
Portfolio Date: 07/31/2012

Asset Alloc Cash % 6.81

Asset Alloc US Equity %(Long) 91.14

Asset Alloc Non-US Equity % (Long) 2,05

Asset Alloc Bond % 0.00

Asset Alloc Other % 0.00

Returns
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GE Instl Premier Growth Equity Svc - Snapshot Operations
ECKEF ter Trsiibutional &t ) §5P5>h< Equity Style Box (Long) 52}
orninagstar Institutional Cateqory arge Core Growt Z

Inception Date 01/03/2001 F/E Ratio (TTM) (Long) 16.70
Manager Name David B. Carlson P/B Ratio (TTM) (Long) 2.97
Manager Tenure (Longest) 12.83 Turnover Ratio % 26.00
Morninastar Rating Overali KXk g of Holdings 36
Net Assets - Share Class 1,810,238.00 . ;

Prospectus Net Expense Ratio 0.63 7o Assetin Top 10 Holdings 41.97
12b-1 Fee 0.25 Average Market Cap (mil) (Long) 43,545.40

The investment seeks long-term growth of capital and future income, The
fund invests at least 80% of net assets in equity securities, such as common
and preferred stocks. It invests primarily in a limited number of large and
medium sized companies (meaning companies with a market capitalization
of $2 billion or more) that the portfolio manager believes have above-
average growth histories and/or growth potential. The fund also may invest
to a lesser extent in securities of foreign (non-U.S.) issuers and debt
securities. [t may also invest in various types of derivatives.

David B.Carlson since 10/29/1999
Indiana University Bloomington, 1980, B.S., Business Management

David B. Carlson is Chief Investment Officer — U.S. Equities at GE Asset
Management. He manages the overall U.S. equity investments for GEAM, Mr.
Carlson began serving as a portfolio manager for the U.S. Equity Fund effective May
2011, Mr. Carlson joined GEAM in 1982 as a securities analyst for investment
operations. He became a Vice President for Mutual Fund Portfolios in 1987, a Senior
Vice President in 1989 and an Executive Vice President in 2003.

Weighting Effects
Time Period: 08/01/2009 to 07/31/2012

Portfolio: GE Instl Premier Growth Equity Svc  Benchmark: Russell 1000 Growth TR USD

Asset Allocation
Portfolio Date: 06/30/2012

Asset Alloc Cash % 4,52

Asset Alloc US Equity %(Long) 92.28

Asset Alloc Non-US Equity % (Long) 3.16

Asset Alloc Bond % 0.00

Asset Alloc Other % 0.05

Underperform Cutperform
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s o + q
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-8.00 L4 ] B
(2]
.}.
-16.00
-7.50 -6.00 -4.50 -3.00 -1.50 0.00 1.50 3.00 4.50 6.00 7.50
Relatve Return
Best Weighunag Weight +/- Retumn +/- Effect Worst Weighting Weight +/-Return +/- Effect
Communication Services 9.38 5.57 0.67 © Financial Services 14.13 -3.60 -0.69
Industnals -6.52 -0.90 0.18 © Consumer Defensive -9.66 1.87 -0.28
Basic Materials -1.28 -6.67 0.16 © Healthcare 2.80 -2.69 -0.01
Consumer Cyclical 1.72 6.84 0.07 © Technology -8.37 0.75 -0.01
Utihties -0.30 -4.67 0.07

Source: Morningstar Direct

w—GE Instl Premier Growth Equity Sve
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Neuberger Berman US Large Cap Gr USD I - Snapshot
Ticker

Operations

Source; Morningstar Direct

== Neyberger Berman US Large Cop Gr USD |

i . ket Equity Style Box (Long) ER

orninastar Institutional Cateqory ;

Inception Date 06/13/2006 F/E Ratio (TTM) (Long) 20.10
Manaaer Name Management Team P/B Ratio (TTM) (Long) 3.77
Manager Tenure (Longest) 6.17 Turnover Ratio % 162.00
Morninastar Rating Overall *kkk 4 oF Holdings £
Net Assets - Share Class 238,740,576.00 o . 0 Idi
Prospectus Net Expense Ratio 1.05 ‘o Assetin Top 10 Holdings
12b-1 Fee Average Market Cap (mil) (Long) 50,910.38
The investment objective of the Fund is to achieve capital growth through Management Team since 06/12/2006
the selection of investments applying analysis of company key metrics and Team Managed
macro economic factors. The Fund will invest in equity securities issued by
large-capitalisation companies which have their head office or exercise an
overriding part of their economic activity in the US and that are listed or
traded on Recognised Markets,

Weighting Effects Asset Allocation
Time Period: 08/01/2009 to 07/31/2012 Portolio Date: 07/31/2012
Portfolio: Neuberger Berman US Large Cap GrUSD I  Benchmark: Russell 1000 Growth TR U Asset Alloc Cash % 0.00

B st o Pt i Asset Alloc US Equity %(Long) 97.55
H q
= % Asset Alloc Non-US Equity % (Long) 2.45
2 Q
s =4

& 1800 P ) Asset Alioc Bond % 0.00

@
e o Asset Alloc Other % 0.00
0.00 &
& Returns
§ 40.00
s 30.00 ?
-15.00 E4 -
10.00 ey |
5 ‘5‘ 0,00 - - - e . S E .. _______ =
-30.00 | =
-2000-16.00 -12.00 -8.00 -4.00 0.00 4.00 8.00 12.00 16.00 20.00 -10.00 i
Relative Reluin -20.00 ¥
Best weightng Weight +/- Return +/- Effect Warst Weighting Weight +/- Return +/- Effect c '
Consumer Cychical 14,20 7.37 1.40 © Healthcare 12.05 -4.52 -097 -30.00
Technalogy 29.10 3.58 1.23 O Energy 7.42 -7.31 -0.73 &J~4D 00
Communicaton Services 1.92 331 0.19 © Basic Matenials 3.62 -17.25 -0,53 " 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
© Financial Services 3.80 -9.88 -0.33
© Industrials 14.26 -1.21 -0.12

== Russell 1000 Growth TR USD



Prudential Jennison Growth Z - Snapshot

Ticker PIFZX
Morninastar Institutional Cateqory Large Hiah Growth
Inception Date 04/15/1996
Manager Name Multiple
Manaager Tenure (Longest) 13.50
Morningstar Rating Overall * % % *k
Net Assets - Share Class 1,319,989,630.00
Prospectus Net Expense Ratio 0.78

12b-1 Fee

The investment seeks long-term growth of capital. The fund normally invests
at least 65% of assets in equity and equity-related securities of companies
that exceed $1 billion in market capitalization and that the Manager believes
have above-average growth prospects. These companies are generally
considered medium- to large-capitalization companies. Equity-related
securities in which the fund primarily invests are common stocks,
nonconvertible preferred stocks and convertible securities.

Operations

Equity Style Box (Long) i)
P/E Ratio (TTM) (Long) 21.28
P/B Ratio (TTM) (Long) 4.16
Turnover Ratio % 63.00
# of Holdings 71
% Asset in Top 10 Holdings 27.99
Average Market Cap (mil) (Long) 40,073.79

Spiros Segalas

Segalas 1s the founding director and chiel mvestment officer of Jennison Associates Capital Corperation. He began
his investment career as a research analyst with Bankers Trust Company in 1960. Segalas subsequently was
promoted to vice president and manager. He served two years as a naval officer and has held several posihons 1n
the shipping industry. Segalas is a member of the New York Society of Secunty Analysts,

Kathleen A.McCarragher

McCarragher is a managing director and head of growth equity with Jenmison, her employer since May 1998.
Previously, she was managing director and director at Weiss, Peck & Greer from 1992 to 1698, McCarragher joined
the firm after 10 years with State Street Research and Management Company.

Michael A.Del Balso

Del Balso 1s a director and executive vice president of Jennison Assocates, LLC, his employer since 1972. He 1s also
the director of equity research. Del Balso 1s a member of the New York Socety of Secunty Analysts.

Weighting Effects
Time Period: 08/01/2009 to 07/31/2012

Portfolio: Prudential Jennison Growth Z  Benchmark: Russell 1000 Growth TR USD

Underperform Qutperform
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-15.00-12.00  -9.00 -6.00 -3.00 0.00 3.00 6.00 9.00 12.00 15.00
Relauve Return

Best Weighling Welght +/- Return +/- Effect  Worst Weighting Weight +/-Return +/- Effect
Consumer Cychcal 8.11 6.84 0.47 © Consumer Defensive -5.93 1.87 -0.42
Technology 4,49 0.75 0.10 © Healthcare 3.05 -2.69 -0.29
Basic Materials -2.61 -6.67 0.09 © Real Estate -1.18 13.00 -0.18
Industrials ~0.91 -0.90 0.08 @ Financal Services 4.00 -3.60 -0,17
Utihties -0.30 -4.67 0.07 © Communication Services -1.05 5.57 -0.07

Source: Morningstar Direct

Asset Allocation
Portfolio Date: 06/30/2012

Asset Alloc Cash % 2.39

Asset Alloc US Equity %(Long) 86.20

Asset Alloc Non-US Equity % (Long) 11.41

Asset Alloc Bond % 0.00

Asset Alloc Other % 0.00
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Annualized Performance
Peer Group (5-95%): Open End Funds - U.S. - Large Growth
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QTD YTD 1 Year 3 Year 5 Year 7 Year 10 Year
¢ American Funds Growth Fund of Amer R4 = ASTON/Montag & Caldwell Growth N GE Insti Premier Growth Equity Svc
Neuberger Berman US Large Cap Gr USD I ¥ Prudenbal Jennison Growth Z ©  Russell 1000 Growth TR USD
Trailing Returns
Data Point: Return
Peer Peer Peer Peer Peer Peer Peer
QTD group YTD group 1 Year group 3 Years group 5 Years group 7 Years group 10 Years group
percentile percentile percentile percentile percentile percentile percentile
American Funds Growth Fund of Amer R4 -4,19 19 9.78 43 -0.13 62 12.05 82 -0.48 73 4.13 52 6.37 21
ASTON/Montag & Caldwell Growth N -2.02 3 7.99 71 6.39 9 1291 72 3.51 12 5.59 21 4.72 59
GE Instl Premier Growth Equity Svc -3.15 7 12,57 7 5.50 13 14.40 54 2.10 32 4,25 48 4.84 56
Neuberger Berman US Large Cap Gr USD 1 -5.84 61 8.68 58 -0.15 62 12.18 80 1,37 44
Prudential Jennison Growth Z -6.91 79 11.00 20 2.86 30 15.72 34 3.45 13 5.30 26 5.70 35

-2.83

Sth Percentile

25th Percentite -4.49
50th Percentile -5.48
75th Percentile «6.63

Source: Morningstar Direct
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10-Year Calendar Year Performance
Peer Group (5-95%): Open End Funds - U.S. - Large Growth
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¢ American Funds Growth Fund of Amer R4 ©  ASTON/Montag & Caldwell Growth N * GE Insti Premier Growth Equity Svc
4+ Neuberger Berman US Large Cap Gr USD I ¥ Prudental Jennison Growth Z ©  Russell 1000 Growth TR USD
Calendar Year Returns
Data Point: Return
Peer Peer Peer Peer Peer Peer Peer Peer Peer Peer
2002 group 2003 group 2004 group 2005 group 2006 group 2007 group 2008 group 2009 group 2010 group 2011 group
percentile percentile percentile percentile percenble percentile percentile percentile percentile percentile
Amernican Funds Growth Fund of Amer R4 32,83 29 11.93 26 14.22 11 10.91 27 10.87 68 -39.07 42 34.54 51 12.29 78 -4.87 74
ASTON/Montag & Caldwell Growth N -22.89 28 17.24 98 4.10 89 5.36 67 8.07 46 21.04 18 -32.64 6 29.83 76 B8.28 96 3.13 8
GE Instl Premier Growth Equity Svc -20.91 18 29.02 51 7.02 71 1.48 93 9,23 37 4.81 92 -36,31 17 38.66 35 11.75 82 0.79 23
Neuberger Berman US Large Cap Gr USD 1 18,491 26 -35.25 13 28.67 81 12.86 74 -4.82 73
-31.00 81 30.12 43 9,14 50 14.21 11 1.74 89 11,50 63 -37.61 29 43,25 20 11.62 82 0.48

Prudental Jenmison Growth 2

28.05

Sth Percentile -15.29 46.02

25th Percentle -22.47 34.01 12.00 11.01 11.12 1862
50th Percentile -25.58 29.11 9.18 7.22 7.75 13.04
75th Percentile -29.57 24,70 6.44 4.59 5.03 9.73
9Sth Percentile -38.19 18.85 2.34 1.10 -1.01 399

Source: Morningstar Direct
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Standard Deviation: 3-Year Rolling
Rolling Window: 3 Years 3 Months shift

32.00
/ \

30.00
28.00 v
26.00 ;P/ 3
& of
24.00 ]

22.00 \

20.00 4 5—Q

18.00
16.00
14.00

12.00

10.00

8.00

Std Dev

6.00
03 06 09 12 03 06 09 12 D3 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

® American Funds Growth Fund of Amer R4 7 ASTON/Montag & Caldwell Growth N ® GE Instl Premier Growth Equity Svc

Neuberger Berman US Large Cap Gr USD | ¥ Prudential Jennison Growth Z © Russell 1000 Growth TR USD

Source: Morningstar Direct



Tracking Error: 3-Year Rolling

Rolling Window: 3 Years 3 Months shift
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Information Ratio: 3-Year Rolling

Rolling Window: 3 Years 3 Months shift
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Upside vs. Downside: 3 Years
Time Period: 07/01/2009 to 06/30/2012
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Source: Morningstar Direct
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Upside vs. Downside: 5 Years
Time Period: 07/01/2007 to 06/30/2012
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Risk vs. Reward: 3 Years
Time Period; 07/01/2009 to 06/30/2012
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Risk vs. Reward: 5 Years
Time Period: 07/01/2007 to 06/30/2012
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Source: Morningstar Direct



Batting Average: 3,5, 7, & 10 Years

Peer Group (5-95%}): Open End Funds - U.S. - Large Growth
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Neuberger Berman US Large Cap Gr USD 1 v Prudential Jennison Growth Z
Batting Average
Data Point: Batting Average
Peer Peer Peer Peer
3 years group 5 years group 7 Years group 10 years group
percentile percentile percentile percentile
American Funds Growth Fund of Amer R4 8.33 93 30.00 78 46.43 36 52.50 21
ASTON/Montag & Caldwell Growth N 16.67 83 40.00 45 39.29 63 42.50 61
GE Instl Premier Growth Equity Svc 41,67 30 45.00 31 42.86 48 42,50 61
Neuberger Berman US Large Cap Gr USD I 25.00 65 45,00 31
Prudential Jennison Growth Z 25.00 66 40.00 45 42.86 48 47.50 41

Source: Morningstar Direct



Rolling Returns

Rolling Window: 3 Years 3 Months shift
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Holdings-Based Style
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Investment Terminology
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> Alpha The excess return of a portfolio generally attributable to active manager skill. It is the extra risk-adjusted return over the benchmark. This risk-
adjusted factor takes into account both the performance of the benchmark and the volatility of the portfolio. Positive alpha indicates that a manager has
produced returns above expectations at that risk level. Negative alpha indicates that a manager has produced negative relative returns at that risk level.
When selecting between active investment managers, a higher alpha is generally preferred. In contrast, a pure passive strategy would have an alpha of
0.

> Batting Average A measurement of a manager's ability to consistently match or exceed the benchmark. It is the number of periods of matching or
excess performance as compared to the benchmark over the selected time horizon. A batting average of .750 indicates that the manager matched or
exceeded the benchmark exactly three-quarters of the time (i.e., three out of four calendar quarters). Batting average does not quantify the magnitude
of any excess performance.

> Beta is the systematic risk of the portfolio. Measured by the slope of the least squares regression, beta is the measure of portfolio risk which cannot be
removed through diversification. Beta is also known as market risk. Beta is a statistical estimate of the average change in the portfolio’s performance
with a corresponding 1.0 percent change in the risk index. A beta of 1.0 indicates that the portfolio moves, on average, lock step with the risk index. A
beta in excess of 1.0 indicates that the portfolio is highly sensitive to movements in the risk index. A beta of 1.5, for example, indicates that the portfolio
tends to move 1.5 percent with every 1.0 percent movement in the risk index. A beta of less than 1.0 indicates that the portfolio is not as sensitive to
movements in the risk index. A beta of 0.5, for example, indicates that the portfolio moves only 0.5 percent for every 1.0 percent movement in the risk
index.

> Correlation Coefficient (R) The correlation coefficient measures the extent of linear association between 2 variables. The range of possible correlation
coefficients is —1.0 to +1.0. A correlation coefficient of 0.0 indicates that the 2 variables are not correlated. Zero correlation would imply that the 2
variables move completely independently of each other over time. The correlation coefficients —1.0 and +1.0 indicates perfect correlation. Negative
correlation coefficients imply that the 2 variables move in opposite directions and positive correlation coefficients imply causality. The fact that 2
variables are highly correlated does not imply that one variable caused the other to behave in a particular fashion.

> Coefficient of Determination (R2) R squared, the coefficient of determination, measures the strength of the least squares regression relationship
between the portfolio (the dependent variable) and the risk index (the independent variable). The statistic reveals the extent to which the variability in
the dependent variable can be explained by the variability in the independent variable. The strength of the R-squared statistic will reflect on the strength
of alpha and beta. A weak R-squared, for example, would indicate that alpha and beta cannot be strictly interpreted. For example, with regard to an
investment manager's product being regressed against an index, a R-squared of 0.75 implies that 75% of that manager's returns can be explained by
the index.

> Diversification Minimizing of non-systematic portfolio risk by investing assets in several securities and investment categories with low correlation
between each other.

W
77 Segal Rogerscasey 19



Investment Terminology continued

> Downside/Upside Market Capture A measurement of portfolio performance as compared to the benchmark. Market capture indicates how much,
on average, a portfolio captures in performance terms relative to its benchmark. A downside market capture of 90% indicates that, on average, if the
benchmark is down 10% for a given period, the portfolio would only be down 9%. An upside market capture of 110% indicates that, on average, if the
benchmark is up 10% for a given period, the portfolio would be up 11%. Market capture quantifies the average magnitude of any excess performance
(or shortfall) as compared to the benchmark. All other factors being equal, an upside market capture of over 100% and a downside market capture of
less than 100% is generally preferred, although the market capture can be an indication of overall portfolio volatility as compared to the benchmark.

> Information Ratio A measurement of portfolio efficiency. It quantifies the excess return earned per unit of active risk assumed. The information
ratio is the excess return divided by the tracking error. A relatively higher information ratio is indicative of excess positive, risk-adjusted performance.
When comparing portfolios, the highest absolute information ratio is generally preferred.

> Sharpe Ratio A measurement of reward per unit of risk, with risk being defined as a portfolio’s standard deviation. It is the risk-adjusted excess
performance while taking into account the risk-free return (i.e. T-Bill or similar proxy) and the portfolio standard deviation. When comparing portfolios,
the highest absolute Sharpe ratio is generally preferred.

> Standard Deviation A statistical measure of relative dispersion as compared to the expected (average) return. Calculating the standard deviation is
a method of quantifying the total risk of a portfolio, or the given benchmark. In general terms, the standard deviation of a portfolio will help to define a
range of expected returns. In percentage terms, one standard deviation will encompass 68% of the expected returns, two standard deviations will
encompass 95% of the expected returns and three standard deviations will encompass 99% of the expected returns. For example, if a portfolio has
an expected return of 5% and a standard deviation of 2.5%, 68% of the time the portfolio expected return should be between 2.5 to 7.5%, 95% of the
time between 0.0 to 10.0% and 99% of the time between -2.5 to 12.5%.

> Tracking Error Tracking error is the standard deviation of the excess returns and is used as a measure to quantify active risk. The excess returns
as compared to the benchmark can be positive or negative. Conceptually, tracking error is identical to standard deviation, although calculated from a
different array of data. For example, if a portfolio has a tracking error of 2%, 68% of the time the portfolio expected return should be between +/- 2%
of the benchmark return, 95% of the time between +/- 4% and 99% of the time between +/- 6%,

> Volatility A measure of the size and frequency of the fluctuations in the value of a stock, bond or a portfolio. The greater the volatility, the higher the
risk involved in holding the investment.

A4
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Preparing for Day One:

Today, reaching Day One is even more challenging as
the institution of retirement itself is in transition. Today,

people are living longer than ever. 74 million baby

boomers are just beginning to retire. And two-thirds
of Americans feel they’re not financially prepared.
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Plan Demographic Summary Lancaster County @ Prudential

Bring Your Challenges

PLAN DEMOGRAPHICS
LT L e e
6/30/2011 6/30/2012
Total Participants* ‘ 1132 1,120
Active Participants 884 852
Terminated Participants 225 245
Retired Participants 22 22
Average Account Balance for Participants* $87,923 $89,276
Average Account Balance for Active Participants $93,725 $96,677
Total Incoming $ $6,479,389 $5,602,214
Participant Deferrals $2,277.114 $2,226,061
Employer Contributions $3,418,952 $3,339,106
Rollovers In $783,323 $37,046
Total Distributions ($3,578,313) ($4,623,694)
Percentage of Assets Distributed 3.6% 4.6%
Total Plan Assets $99,528,605 $99,988,930

" Includes participants with balances whose status is: Active, Terminated, Suspended or Retired

Farticipation rate is based on active participants for whom a contribution was received to an employee
source during the last month of the time period.

For Plan Sponsor or Consultant Use Only | Please refer to the end of this section for important notes and disclaimers.



Executive Summary Lancaster County Prudential

Bring Your Challenges

Plan Assets

Plan Assets increased from $99.5 to
$100 million from 7/1/2011 to
6/30/2012

Transactions 7/1/2010 - 6/30/2011 7/1/2011 - 6/30/2012
| Enroliments 37 47
Transfers 1,498 1,535
Distributions 385 407

*sum of month over month deferral % and dollar amount changes for the period.

For Plan Sponsor or Consultant Use Only | Please refer to the end of this section for important notes and disclaimers.



Executive Summary Lancaster County ' @ Prudential

Bring Your Challenges’
Asset Allocation/Net Cash Flow
July 1, 2011 to June 30, 2012

Total Flan Assets $722,323 $8,481,383 $21,028,170 $34,726,625 $27,771,006 $7,241,188 $18,237 $99,988,930
% Assets 0.72% 8.48% 21.03% 34.73% 27.77% 7.24% 0.02% 100.00%
Contributions $300,616 $1,138,320 $1,532,621 $1,673,627 $800,388 $112,421 $7.174 $5,565,167
Rollovers In $381 $5,534 $15,470 $15,662 $0 $0 $0 $37,046
Total Incoming $ $300,996 $1,143,854 $1,548,091 $1,689,289 $800,388 $112,421 $7,174 $5,602,214
Cash Distributions ($18,644) ($407,421) ($289,863) ($638,877) ($958,580) ($351,161) $0 ($2,664,544)
Rollovers Out ($5,919) ($461,283) ($534,912) ($41,975) ($846,896) ($68,165) $0 ($1,959,150)
Total Distributions ($24,563) ($868,703) ($824,775) ($680,852) ($1,805,476) ($419,325) $0 ($4,623,694)
Net Cash Flow $276,433 $275,150 $723,316 $1,008,437 ($1,005,088) ($306,904) $7,174 $978,519
Total Participants 68 222 280 310 196 43 1 1,120
Avg. Account Balance $10,622 $38,204 $75,101 $112,021 $141,689 $168,400 $18,237 $89,276
Prudential's Book of Business Avg. Account Balance $6,472 $20,393 342,870 $66,555 $84,379 $101,165 $6,183 $47,534

| More than half of workers report
they and/or their spouse have less
than $25,000 in total savings and
investments (excluding their home

and defined benefit plans).

Source: 2011 Retirement Confidence Survey, Employee Benefit Research
Institute and Mathew Greenwald & Associates
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Executive Summary Lancaster County

Prudential

Bring Your Challenges’

Assets by Asset Class and Age
as of June 30, 2012

100%
90%
80%
70%

No DOB

70+

18-29 30-39 40-49
® Retirement Income

Mid-Cap Stock

Fixed Income
H Large-Cap Stock
B Global/Intl Stock

m Stable Value
Balanced
B Small-Cap Stock

Source: Changing Affitudes about Retirement Income,

= ™ Nearly 73% of investors

in the Retirement Red Zone

(5 years before, 5 years after)
express concern about a
significant decline in the stock
market immediately before or
after their retirement.

September 2011
Fund Utilization
as of June 30, 2012
18-29 30-39 40-49 50-59 60-69 70+ No DOB Total
Participants Invested in Only One Fund 39 76 85 25 345
Average # of Funds per Participant 3.2 46 53 5.0 4.0 3.0 1.0 46
Prudential's Book of Business Avg. # of Funds per Participant 6.0 59 55 5.2 4.4 2.8 26 53
% of Fan Assets in Stable Value 37.52% 20.74% 16.06% 34.04% 55.84% 60.36% 100.00% 37.13%
Prudential's Book of Business Avg. Stable Value % of Plan Assets 14.62% 15.74% 19.45% 30.39% 46.27% 66.46% 35.60% 31.65%
8
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Executive Summary Lancaster County @ Prudential

Bring Your Challenges’

Utilization by Fund
as of June 30, 2012

Ppts Using as Sole

Fund Name Balance # of Ppts Investment

GIBRALTAR GUARANTEED FUND $37,124,852 873 329
AMERICAN FUNDS EUROPACIFIC GROWTH FUND R4 $9,482,697 545 0
CORE PLUS BOND/PIMCO FUND $7,323,977 421 2
ALLIANZ NFJ DIVIDEND VALUE INSTL $7,304,778 553 0
AMERICAN FUNDS CAPITAL WORLD G/I R4 $5,445,726 230 2
LARGE CAP GROWTH /NEUBERGER BERMAN $5,330,605 472 0
AMERICAN FUNDS FUNDAMENTAL INVS R4 $4,156,121 188 0
AMERICAN FUNDS GROWTH FUND OF AMER R4 $3,796,057 175 0
MID CAP VALUE/! SYSTEMATIC FUND $3,151,430 466 0
MID CAP GROWTH / WESTFIELD CAPITAL FUND $3,068,997 468 0
OAKMARK EQUITY & INCOME FUND $2,454,913 111 0
PENNSYLVANIA MUTUAL INV $2,092,367 118 0
BLACKROCK SMALL CAP GROWTH EQUITY INTSL $1,790,268 118 0
JANUS PERKINS MID CAPVALUE FUND CLASS T $1,390,217 87 0
INCOMEFLEX LT BALANCED FUND $1,295,259 16 10
FIDELITY ADVISOR LEVERAGED CO STK | $1,255,172 79 1
ALLIANZ NFJ SMALL CAP VALUE INSTL $996,005 78 0
VANGUARD 500 INDEX SIGNAL $777,671 52 0
EATON VANGCE ATLANTA CAPTAL SMID-CAPI $700,594 57 0
VANGUARD MID CAPTALZATION INDEX SIGNAL $411,116 20 0
VANGUARD SMALL CAP INDEX SIGNAL $362,762 19 0
NEUBERGER BERMAN SOCIALLY RESP TR $155,947 16 0
INCOMEFLEX LT CONSERVATIVE GROWTH FUND $120,883 3 1
INCOMEFLEX LT INCOME & EQUITY FUND $517 1 0
Total $99,988,930

The funds in bold type denote inclusion in the GoalMaker® product.
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Executive Summary Lancaster County Prudential

Bring Your Challenges’

Investment Utilization
as of June 30, 2012

500
461
= One in four (24%)
400
say that in the past year
they have invested
= o more conservatively in
200 ~ — 73 m#of Ppts ]
s | ) order to try to improve
100 1~ 2 their financial situation.
50 n .33 38 ,j_l_..... o
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GoalMaker® Utilization
During the period of 7/1/2011 to 6/30/2012, the GoalMaker participation rate was 31.96%.

GoalMaker Assets

During the same time period, the average percentage of account assets directed to GoalMaker was 29.13%.

10
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Executive Summary Lancaster County @ Prudential

Bring Your Challenges’

GoalMaker Participation

| osonon [uasiaon | apion

Total Flan Assets in GoalMaker $24,624,347 $26,589,998  $29,426,870  $29,131,153

Total # of Participants in GoalMaker 349 3556 355 358

Total Participation Rate 30.97% 31.70% 31.95% 31.96%

Total % of Assets 27.31% 27.86% 28.82% 29.13%

18-29 2 3 14 19 20%
30-39 6 41 63 110

40-49 17 48 45 110

50-59 16 41 29 86 1%

60-69 20 6 5 31

70+ 1 1 0 2

Total 62 140 156 358

18-29 $33,465 $34,467 $218,510 $286,443

30-39 $169,036 $1,749,800 $2,966,881 $4,885,717 39%
40-49 $1,473902  $4,314208  $3,950,015  $9,738,124

50-59 $1,441,652  $4,413,879 $4.163,262  $10,018.792 Conservative B Moderate Aggressive
60-69 $2,415,802 $794,545 $680,227  $3,890,574

70+ $239,325 $72177 $0 $311,503

Total $5,773,182 $11,379,075  $11,978,896  $29,131,153

11
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Executive Summary Lancaster County

Prudential

Bring Your Challenges

Path to a More Secure Retirement

As Of 6302012 IS T

$112,021 $141,689 $168,400

Avg. Account Balance

Prudential's Book of Business
Avg. Account Balance

$66,555 $84,379 $101,165

Plan Participation
—

Total Number of Participants

1,132 1,120

Average Participant Account Balance $87,923 $89,276

12
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Executive Summary Lancaster County @ Prudential

Bring Your Challenges

Participant Distribution Statistics

Amount of Withdraw als Taken # of Withdraw als
7/1/2010 - 7/1/2011 - 7/1/2010 - 7/1/2011 -

Distribution Type 6/30/2011 6/30/2012 % Change 6/30/2012 Change % Change

External Rollover $1,241,521 $1,922,657 $681,136 55% 25%
Internal Rollover $0 $36,493 $36,493 n/a 0 1 1 n/a
Termination Cashout $1,721,130 $1,999,096 $277,966 16% 107 92 (15) (14%)
In-Service Withdraw al $23,816 $26,988 $3,172 13% 8 10 2 25%
Instaliment Payment $509,948 $593,023 $83,074 16% 247 271 24 10%
Forced Small Balance Cashout $433 $897 $464 107% 1 3 2 200%
Miscellaneous Distributions $81,464 $44,540 ($36,924) (45%) -2 0 2 (100%)
Grand Total $3,578,313 $4,623,694 $1,045,382 29% 385 407 22 6%

Distribution Type Participant Age |Participant Count Amount
Rollovers Age <50 20 $1,002,114
Age >=50 11 $957,036
Rollovers Total Y $1,959,150
Cash Distribution Age <50 34 $715,927
Age >=50 342 $1,048,618
Cash Distribution Total 376 $2,664,544
Grand Total 407 $4,623,694

"Miscellaneous Distributions" may contain the following: Trailing dividends, Adjustments, Forfeitures, In-kind stock distributions, Loan defaults.

13
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Executive Summary Lancaster County Prudential

Bring Your Challenges

IncomeFlex Participation

s Ot 53012012 50-59 6069 Grend Tota

Number of Participants in IFX 0 9 8 1 0 18

IncomeFlex Assets
As of 6/30/2012, the participants invested in IncomeFlex have 75.96% of their total plan assets in these funds, with an
average balance of $78,703.

IncomeFlex Utilization
During the period of 7/1/2011 to 6/30/2012, the IncomeFlex participation rate was 1.61%.

IncomeFlex Market Value
Total Plan = $1,675,906
Protected Income = $1,696,417

" More than eight in 10 investors say they would be more likely to remain invested in
stocks if they owned guaranteed retirement income products, in a poll of 1,000
investors conducted by Prudential in May.

Source: Interest In Guaranteed Retirement Income Products Soars As Investors Tum More Cautious, September 26, 2011

14
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Executive Summary Lancaster County @ Prudential

Bring Your Challenges

Assets and contributions reflect actual participant account balances and do not include forfeiture and / or expense account assets.
Fixed income investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.

Keep in mind that application of asset allocation and diversification concepts does not ensure a profit or protect against loss in a declining market. It is
possible to lose money by investing in securities.

Retirement products and services are provided by Prudential Retirement Insurance and Annuity Company, Hartford, CT, or its affiliates.

Securities products and services are offered through Prudential Investment Management Services LLC (PIMS), Three Gateway Center, 14th Floor, Newark, NJ 07102-
4077. PIMS is a Prudential Financial company.

© 2012 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.

Prudential's Book of Business averages are as of 6/30/2012.

15
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Lancaster County Prudential

Bring Your Challenges

Section ll: Lancaster County Deferred
Compensation Plan — Plan ID 006372
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Plan Demographic Summary Lancaster County @ Prudential

Bring Your Challenges

PLAN DEMOGRAPHICS
BN s e |
6/30/2011 6/30/2012
Total Participants* ‘ 514 495
Active Participants 442 413
Terminated Participants 69 75
Suspended Participants 0 4
Retired Participants 3 3
Average Account Balance for Participants* $27,191 $29,598
Average Account Balance for Active Parlicipants $27,915 $31,169
Total Incoming $ $1,293,963 $1,191,608
Participant Deferrals $1,041,593 $1,190,038
Rollovers In $252,370 $1,570
Total Distributions ($339,839) ($415,697)
Percentage of Assets Distributed 2.4% 2.8%
Total Plan Assets $13,976,193 $14,650,861

*Includes participants with balances whose status is: Active, Terminated, Suspended or Retired

Total Number of Eligibles Making Deferrals is defined as an active participant with a deferral percentage or
amount greater than zero.

17
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Executive Summary Lancaster County Prudential

Bring Your Challenges

Plan Assets

Plan Assets increased from $14 to
$14.7 million from 7/1/2011 to
6/30/2012

Transactions 7/1/2010 - 6/30/2011 7/1/2011 - 6/30/2012
Enrollments 19 9
Deferral Increases* 69 8
Deferral Decreases* 19 10
Total Deferral Changes* 88 18
Transfers 821 880
Distributions 61 a0

*sum of month over month deferral % and dollar amount changes for the period.

18
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Executive Summary Lancaster County @ Prudential

Bring Your Challenges

Asset Allocation/Net Cash Flow
July 1, 2011 to June 30, 2012

Total Plan Assets $60,798 $446,209 $2,763,792 $5,767,400 $4,126,867 $1,485,795 $14,650,861
% Assets 0.41% 3.05% 18.86% 39.37% 28.17% 10.14% 100.00%
Confributions $29,429 $69,038 $255,926 $446,020 $326,374 $63,250 $1,190,038
Rollovers In $0 $0 $1,570 $0 $0 $0 $1,570
Total Incoming $ $29,429 $69,038 $257,497 $446,020 $326,374 $63,250 $1,191,608
Cash Distributions ($3,100) ($36,345) ($27,025) ($32,183) ($35,705) ($29,347) ($163,705)
Rollovers Out $0 ($30,375) ($42,147) ($3,190) ($172,567) ($3,713) ($251,992)
Total Distributions ($3,100) ($66,719) ($69,172) ($35,373) ($208,272) ($33,060) ($415,697)
Net Cash Flow $26,329 $2,318 $188,325 $410,647 $118,102 $30,190 $775,911
Total Participants 19 78 137 156 86 19 495
Avg. Account Balance $3,200 $5,721 $20,174 $36,971 $47,987 $78,200 $20,598
Prudential's Book of Business Avg. Account Balance 36,472 $20,393 $42,870 $66,555 $84,379 $101,765 $47,534

More than half of workers report
they and/or their spouse have less
than $25,000 in total savings and
investments (excluding their home

and defined benefit plans).

Source: 2011 Retirement Confidence Survey, Employee Benefit Research
Institute and Mathew Greenwald & Associates
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Executive Summary Lancaster County

Prudential

Bring Your Challenges

Assets by Asset Class and Age
as of June 30, 2012
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Fund Utilization
as of June 30, 2012

30-39

Participants Invested in Only One Fund 1

Average # of Funds per Participant 52 5.6
Prudential's Book of Business Avg. # of Funds per Participant 6.0 59
% of Plan Assets in Stable Value 7.55% 4.06%
Prudential's Book of Business Avg. Stable Value % of Plan Assets 14.62% 15.74%

Nearly 73% of investors
in the Retirement Red Zone

(5 years before, 5 years after)
express concern about a
significant decline in the stock
market immediately before or
after their retirement.

Source: Changing Attitudes about Retirement Income,
September 2011

40-49 50-59
18 28 23 9 86
53 53 4.4 3.3 5.1
5.5 5.2 44 2.8 5.3
14.92% 27.21% 44.03% 44.93% 30.64%
19.45% 30.39% 46.27% 66.46% 31.65%
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Utilization by Fund
as of June 30, 2012

Ppts Using as Sole

Fund Name # of Ppts Investment

GIBRALTAR GUARANTEED FUND $4,489,094 330 56
ALLIANZ NFJ DIVIDEND VALUE INSTL $1,684,128 333 2
AMERICAN FUNDS EUROPACIFIC GROWTH FUND R4 $1,402,797 297 1
CORE PLUS BOND/PIMCO FUND $1,083,478 226 3
LARGE CAP GROWTH /NEUBERGER BERMAN $753,519 265 1
AMERICAN FUNDS GROWTH FUND OF AMER R4 $697,818 76 6
AMERICAN FUNDS FUNDAMENTAL INVS R4 $568,971 68 1
AMERICAN FUNDS CAPTAL WORLD G/ R4 $559,885 72 0
MID CAP VALUE/ SYSTEMATIC FUND $436,516 263 0
MID CAP GROWTH/ WESTFIELD CAPITAL FUND $416,951 263 0
PENNSYLVANIA MUTUAL INV $389,462 38 0
JANUS PERKINS MID CAPVALUE FUND CLASS T $333,038 41 0
ALLIANZ NFJ SMALL CAP VALUE INSTL $286,134 42 0
INCOMEFLEX LT BALANCED FUND $259,146 1 7
NEUBERGER BERMAN SOCIALLY RESP TR $234,248 39 2
BLACKROCK SMALL CAP GROWTH EQUITY INTSL $225,111 37 1
OAKMARK EQUITY & INCOME FUND $197,579 29 3
FIDELITY ADVISOR LEVERAGED CO STK | $182,404 30 2
EATON VANCE ATLANTA CAPITAL SMD-CAP| $165,997 27 1
VANGUARD 500 INDEX SIGNAL $116,862 14 0
VANGUARD MD CAPTALZATION INDEX SIGNAL $92,694 11 0
VANGUARD SMALL CAP INDEX SIGNAL $75,030 12 0
Total $14,650,861

The funds in bold type denote inclusion in the GoalMaker® product.
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Investment Utilization
as of June 30, 2012 f/’}

300 : - /
& Onein four (24%)

say that in the past year

200 ». ae —e -

| they have invested

|
51— more conservatively in

m# of Ppts
s . order to try to improve
86
their financial situation.
50 | — — — —— . - . - B

! 29 29 .,':f%ﬁ

| 22 X3

| B B =

One Two Three Four Five Six or More Source: Meeting Investment and Retirement
Investment  Investment  Investment Investment Investment Investment Challenges, June 2011
Option Options Options Options Options Options

GoalMaker® Utilization
During the period of 7/1/2011 to 6/30/2012, the GoalMaker participation rate was 41.62%.

GoalMaker Assets

During the same time period, the average percentage of account assets directed to GoalMaker was 23.95%.
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GoalMaker Participation

_ 9/30/2011 | 12/31/2011 | 3/31/2012 6/30/2012

Total Flan Assets in GoalMaker $3303876 $3599,364  $3525663  $3,508,257

Total # of Participants in GoalMaker 208 209 205 206

Total Participation Rate 40.86% 41.55% 41.25% 41.62%

Total % of Assets 26.15% 26.48% 23.80% 23.95%

18-29 a4
30-39 2 18 28 48

40-49 6 30 28 64

50-50 12 26 20 58 39%

60-69 9 7 3 19

70+ 1 0 0 1

Total 31 83 92 206

18-29 $1,480 $2,132 $44,343 $47,955

30-39 $13.039  $62,991 $247.487  $323,517

40-49 $87,471  $601,137  $640,309  $1,328,917

50-59 $267,444  $721,988 $380,122  $1,378,554 Conservative B Moderate Aggressive
60-69 $98082  $196,062 $57,285  $351,429

70+ $77,885 $0 $0 $77,885

Total $545401 $1,584,310  §$1,378546  $3.508,257
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Roth Assets
During the period of 7/1/2011 to 6/30/2012 Roth assets increased from $7,741 to $99,077.

Roth Participants

During the same period participants with Roth assets increased from 16 to 26.

Roth Participants by Age
As of 6/30/2012, 42.3% of participants were ages 50 to 70+, while 57.7% were ages 18 to 49.

Path to a More Secure Retirement

As Of 6/30/2012 50-59 60-69 70+

Avg. Account Balance $36,971 $47,987 $78,200
Prudential's Book of Business
Avg. Account Balance $66,555 $84,379 $101,165
Plan Participation

6/30/2011 6/30/2012
Total Number of Participants 514 495
Average Participant Account Balance $27,191 $29,598
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Participant Distribution Statistics

Amount of Withdraw als Taken # of Withdraw als

7/1/2010 - 7/1/2011 - 7/1/2010 - 7/1/2011 - --
Distribution Type 6/30/2011 6/30/2012 Change % Change 6/30/2011 6/30/2012 Change % Change
External Rollover $241,924 $251,992 $10,068 4% 20%
Termination Cashout $64,989 $105,643 $40,654 63% 18 30 12 67%
Hardship Withdraw al $9,555 $17,832 $8,277 87% 5 1" 6 120%
In-Service Withdraw al $11,632 $18,061 $6,429 55% 3 6 3 100%
Instaliment Payment $11,740 $22,169 $10,429 89% 25 32 7 28%
Grand Total $339,839 $415,697 $75,858 22% 61 20 29 48%

7/1/2011 - 6/30/2012

Withdraw al
Distribution Type Farticipant Age |Participant Count Amount

Rollovers Age <50 $72,522

Age >=50 6 $179,470
Rollovers Total 12 $251,992
Cash Distribution Age <50 21 $66,470

Age >=50 57 $97,235
Cash Distribution Total 78 $163,705
Grand Total 90 $415,697

"Miscellaneous Distributions" may contain the following: Trailing dividends, Adjustments, Forfeitures, In-kind stock distributions, Loan defaults.
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IncomeFlex Participation

s Ot 93012012 50-59 60-09 Grans Toa

Number of Participants in IFX 0 5 5 1 0 11

IncomeFlex Assets

As of 6/30/2012, the participants invested in IncomeFlex have 69.45% of their total plan assets in these funds, with an
average balance of $23,558.

IncomeFlex Utilization
During the period of 7/1/2011 to 6/30/2012, the IncomeFlex participation rate was 2.22%.

) More than eight in 10 investors say they would be more likely to remain invested in
stocks if they owned guaranteed retirement income products, in a poll of 1,000
investors conducted by Prudential in May.

Source: Interest In Guaranteed Retirement Income Products Soars As Investors Turn More Cautious, September 26, 2011
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Assets and contributions reflect actual participant account balances and do not include forfeiture and / or expense account assets.
Fixed income investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.

Keep in mind that application of asset allocation and diversification concepts does not ensure a profit or protect against loss in a declining market. It is
possible to lose money by investing in securities.

Retirement products and services are provided by Prudential Retirement Insurance and Annuity Company, Hartford, CT, or its affiliates.

Securities products and services are offered through Prudential Investment Management Services LLC (PIMS), Three Gateway Center, 14th Floor, Newark, NJ 07102-
4077. PIMS is a Prudential Financial company.

© 2012 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.

Prudential’'s Book of Business averages are as of 6/30/2012.
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(# Prudential

Prudential Financial, Inc.
ws 751 Broad Street
Newark, NJ 07102-3777

www.prudential.com

Contact: Dawn Kelly, (973) 802-7134
June 1, 2012 dawn.kelly@prudential.com

Prudential signs pension transfer agreement with General Motors Co.

NEWARK, N.J. — The Prudential Insurance Company of America, a Prudential Financial, Inc.
company [NYSE:PRU]J, has signed an agreement with General Motors Co. that will allow Prudential to
assume certain salaried retiree benefit obligations as part of GM’s plan to reduce pension obligations by
approximately $26 billion. Upon closing, which is expected by year-end 2012, GM plans to purchase a
group annuity contract from Prudential. Prudential will then assume responsibility for providing benefits to
GM’s salaried retirees covered by the agreement, who retired before December 1, 2011,

“This landmark agreement allows GM to maintain the value of U.S. salaried pension benefits for its
retirees while significantly reducing its pension obligations,” said Christine Marcks, president of Prudential
Retirement. “With our financial strength, investment capabilities and actuarial expertise, Prudential is
uniquely suited to assume the responsibility of guaranteeing pension benefits; it has been a core business for
Prudential since 1928. We currently provide millions of Americans lifetime income security and look
forward to fulfilling the promise of guaranteed lifetime income to these retirees.”

Prudential Financial, Inc. (NYSE: PRU), a financial services leader, has operations in the United

States, Asia, Europe, and Latin America. Prudential’s diverse and talented employees are committed to

helping individual and institutional customers grow and protect their wealth through a variety of products
and services, including life insurance, annuities, retirement-related services, mutual funds and investment
management. In the U.S., Prudential’s iconic Rock symbol has stood for strength, stability, expertise and

mnovation for more than a century. For more information, please visit http://www.news.prudential.com/.
0225930-00001-00
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# Prudential

Prudential Retirement selected as recordkeeper for MGM Resorts 401(k) plan

NEWARK, N.J., August 07, 2012 - Prudential Retirement, a business unit of Prudential Financial,
Inc. (NYSE: PRU), today announced it will serve as recordkeeper for Las Vegas-based MGM
Resorts International’s 401 (k) plan.

“Prudential Retirement is pleased MGM Resorts selected us to recordkeep its 401(k) savings plan
and we look forward to serving MGM Resorts’ plan participants,” said George Castineiras, senior
vice president, Total Retirement Solutions, Prudential Retirement. “Through our open architecture
platform which provides a broad range of fund choices and educational materials, we look forward to
helping plan participants achieve superior retirement outcomes.”

The plan has roughly 24,500 participants and approximately $858 million in assets, which were
transferred to Prudential in the second quarter of 2012,

“We selected Prudential Retirement as our plan’s recordkeeper because of Prudential’s demonstrated
results that drive successful participant outcomes, its low expenses, strong performance and
excellent communications program,” said MGM Resorts Executive Director of Benefits, Cindy
Moehring.

Prudential Retirement delivers retirement plan solutions for public, private, and non-profit
organizations. Services include state-of-the-art record keeping, administrative services, investment
management, comprehensive employee investment education and communications, and trustee
services. With over 85 years of retirement experience, Prudential Retirement helps meet the needs of
over 3.6 million participants and annuitants. Prudential Retirement has $244.8 billion in retirement
account values as of June 30, 2012. Retirement products and services are provided by Prudential
Retirement Insurance and Annuity Company (PRIAC), Hartford, CT, or its affiliates.

Prudential Financial, Inc. (NYSE: PRU), a financial services leader, has operations in the United
States, Asia, Europe, and Latin America. Prudential’s diverse and talented employees are committed
to helping individual and institutional customers grow and protect their wealth through a variety of

products and services, including life insurance, annuities, retirement-related services, mutual funds
and investment management. In the U.S., Prudential’s iconic Rock symbol has stood for strength,
stability, expertise and innovation for more than a century. For more information, please visit
http://www.news.prudential.com/

0228675-00001-00
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Over the past 30 years, the move to Defined Contribution (DC) plans served to
reduce many of the costs and fiduciary risks that employers faced with Defined
Benefit (DB) plans.” However, this shift has posed serious problems for many
employees: principally the loss of a reliable source of lifetime retirement income.
It also places the control—and burden—of managing retirement accounts in the
hands of employees.’

One way financial services companies have addressed the research studies in late 2011 to determine how in-plan
challenges faced by employees is to offer in-plan guaranteed quaranteed retirement income options have impacted
retirement income options. These can be added to a traditional participant behavior:

i i I ith ;
retirement plan to help provide employees with a source of « Preparedness for retirement

guaranteed lifetime income. .
= Improved retirement outcomes
With more than 7,000 plans now offering Prudential's in-plan

guaranteed retirement income option,* we conducted two This paper details the findings.

Research-Based Learnings
This paper references two proprietary research studies:

Prudential Retirement Plan Participant Survey: As a product manufacturer, we wanted to understand how participants view
in-plan guaranteed retirement income options. In December 2011, Prudential Retirement surveyed participants in Prudential
Retirement plans with an in-plan guaranteed retirement income aption. The 42-question survey was distributed to all participants
in the plan, regardless of age. The more than 2,300 responses represented both participants who did, and did not, invest in a
Prudential in-plan guaranteed retirement income option.

Book of Business Analysis: Conducted in mid-2011, this study examined participant outcomes based on their investment in an
in-plan guaranteed retirement income option. This study examined more than 20,000 full-service defined contribution participants,
age 50 and over, who were in a plan administered by Prudential Retirement. The study centered an how market volatility affected

the behavior of both those who invested in a Prudential Retirement in-plan guaranteed retirement income option, and those who
did not.

' “What Employers Lose in the Shift rom Defined Benefit to Defined Contribution... and How to Get it Back,” Prudential Financial, 2011.
? |bid.
¥ 2Q/2011 Book of Business, “State of Retirement,” Prudential Retirement, as of 2Q 2011,
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Americans’ View on Retirement Readiness and
Guaranteed Lifetime Income

Plan participants are less prepared and more anxious about their ability to retire
than ever before. As illustrated in Exhibit I:

» Three out of five participants say they're behind schedule or don't know
where they are in relation to their retirement goal”

* Only one in five participants 1s “extremely or very” confident that their
money will last through retirement’

This Is also a concern for employers. More than 80% doubt that once their
employees retire, they will be able to manage their incomes.”

Exhibit I:
Retirement Confidence and Preparedness of Participants

soueee Prudential Relirement Plan Farhicipant survey, 2017
s I
3 OUT OF 5 ONLYTINS
I ‘ Claim to be behind schedule or don't Are confident that they will have
know where they are with respect to enough retirement income to last
their retirement savings ﬂ a lifetime
i i
ONLY TIN5 NEARLY 3 OUT OF 4
Are confident in their ability to Are concerned about
endure market volatility and retire retirement income

ﬂ as planned,

“ Prudential Retirement Plan Participant Survey, 2012,
* Ihid.
" “Aon Hewitt Survey Finds Employers Doubtful About Workers Ability to Adequately Prepare lor Retirement,” Aon Hewitt, 2012.



Exhibit I1:
Why Many Retire Earlier Than Planned
source: 2017 Retirement Conhdence Survey, Employee Benelit Research Inshiute (EBRI)

m Changes at their company*
m Health problem or disability

Other work-related reasons
® Changes in skills required for their job
Having to care for a spouse or family member

“Such as layolls and closures

In response to these challenges, many pre-retirees expect to
work longer to make up for their retirement savings shortfalls,
Nearly three out of four middle-class plan participants between
25 and 69 years old expect to have to work through their
retirement years.’

Unfortunately, this expectation could leave many Americans
with a false sense of security about their retirement prospects.
A recent study by the Employee Benefit Research Institute
(EBRI) found that cne out of every two retirees left the
workforce earlier than planned. Poor health or disability,
changes at their company (such as downsizing or closure),

or having to care for a spouse or other family member were
primary reasons why individuals left the workforce early, as
shown in Exhibit Il. Only 8% of retirees said they retired early
because they thought they could afford it.?

In another recent EBRI study, it was found that nearly 15% of
those older than 85 were in poverty, as defined by U.S. Census
poverty thresholds, compared with approximately 10.5% of
those older than 65.° Statistics further show that more than one
in five (20.9%) single women above age 65 lives in poverty.’

A guaranteed income feature in a DC plan, referred to in this
paper as an “in-plan guaranteed retirement income option,”

is one potential solution that can help participants address
their retirement readiness and confidence challenges, as well
as assist them in managing an earlier than expected retirement.

Participants tend to agree. Our research found that three out
of four participants felt it was important that their workplace
retirement plan include a guaranteed income feature.'?

Three out of four participants felt it was important that their workplace

retirement plan include a guaranteed income feature.

" Sixth Annual Wells Fargo & Company Retirement Fitness Survey, 2010,
#2012 Retirement Confidence Survey, Employee Benefit Research Institute.

* “Time Trends in Poverty for Older Americans Between 2001-2009," Employee Benefit Research Institute, www.ebri.org, EBRI Notes, 2012,

' Prudential Retirement Plan Participant Survey, 2012.
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Main Risks to a Successful Retirement

Retirement security risks that worry plan participants most include:

* Market volatility may jeopardize

their ability to retire as planned

e Their current retirement investments won't provide the growth

potential they need

¢ Increased longevity means increased costs

* A protracted iliness or disability could deplete their retirement account

* Social Security benefits will be reduced or even discontinued

e tven mild inflation will erode a retirement account’s buying power

In looking further, age was not a factor. Those under 55 years
of age listed the same concerns, with the same priority, as all
the participants who responded to the survey.”? And, whether
or not a participant was close to retiring, market volatility
stood out as the greatest concern.

Those participants invested in an in-plan guaranteed
retirement income option reported that they were extremely
satisfied, citing such features as upside market potential,
retirement income protection during down markets, flexibility,
and providing lifetime guaranteed income, as shown in
Exhibit l1I.”* One observation that can be made is that
investor confidence rises, as three out of five of those

surveyed said they were more confident. Furthermore, two out

" Prudential Retirement Plan Participant Survey, 2011.

1 lbid.

" Ibid.

" |bid.

' “The Trends that will Define the Industry in 2010," Corporate Executive Board, 2009.
" Towers Watson Retirement Attitudes Survey, 2011

of three plan participants investing in an in-plan guaranteed
income option said they would recommend it to a friend."

Other research suggests participants place a high value on
adding an income guarantee to their retirement strategy.
Specifically, 85% of investors aged 55-70 said they value
guaranteed monthly income over pursuing above-average
market returns.'®

Participants are willing to pay more to receive the benefits of
an in-plan guaranteed retirement income option. A 2011
industry study found that mare than half of plan participants
surveyed said they were willing to pay extra for a guaranteed
retirement income stream. '
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Exhibit 1:
Participant Satisfaction
Percentage of participants invested in in-plan guaranteed retirernent ncome options who rated these features

‘excellent” or “very good”

Source Prudential Reliremenl Plan Parlicipant Survey, 2017
b

Downside Guaranteed Upside Flexibility

Protection Lifetime Potential
Income

Two out of three investors surveyed said they would recommend the in-plan

guaranteed retirement income option they invested in."”

" Prudential Retirement Plan Participant Survey, 2012.
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In-Plan Guaranteed Retirement Income
Produces Better Outcomes

From 1991 to 2011, the S&P 500 Index has averaged 9.14%. In contrast, the
average investor in equity mutual funds earned 3.83%, and the average investor in
asset allocation mutual funds earned 2.56%. The same is true for bond investors.
During the same period, the Barclays Capital U.S. Aggregate Bond Index returned
an average 6.89% per year, while the average investor in fixed-income mutual funds
only realized 1.01%.

According to Dalbar, the Boston-based research group that “The psychological factors of behavioral finance help explain
has analyzed investor behavior over two decades, this is largely why investors often make buy and sell decisions that contradict
because average investors tend to sell securities after a market the best investment practice,” Dalbar asserts. "In order to
decline, and then wait until the market recovers before correct the behaviors, advisors and others need to apply
reinvesting. By trying to time the market, investors, in effect, antidotes to the factors that drive the poor choices investors
sell low and buy high. make.”"®

e

MORE THAN 3 OUT OF 5

Said investing in an in-plan guaranteed retirement income option made
them more confident in general ahout their retirement security.

“ Quantitative Analysis of Investor Behavior, Dalbar, Inc., 2011, Past performance does not guarantee future results. Barclays Capital U.S. Aggregate Bond Index: This index
covers the U.S, investment grade fixed rate bond market {measuring bonds with maturities of at least one year), with index companents for government and corporate
securities, mortgage pass-through securities, and asset backed securities. These major sectors are subdivided into more specific indices that are calculated and reported
on a regular basis.

" Quantitative Analysis of Investor Behavior, Advisor Edition, Dalbar, Inc., 2011.



Driving better behaviors

Qver the many years that Dalbar has analyzed investor behavior, *... at no point in time have average investors remained invested

long enough to derive the benefits of a long-term investment strategy. "

However, Prudential’s research showed that participants were more likely to “stay the course” when in-plan guaranteed retirement

income options were introduced.

Staying the Course

More than half of those polled said investing in an in-plan
guaranteed retirement income option made them more prone
to weather market volatility, and more than three out of five
said investing in an in-plan guaranteed retirement income
option made them more confident in general about their
retirement security,*!

In examining our book of business, we found that during the
down market from 1Q/08-2Q/09, plan participants invested
in in-plan guaranteed retirement income were 2.5 times more
likely to stay invested in equities than participants without an
in-plan guaranteed retirement income option.?” One reason
may be because guaranteed income would not decline with
market volatility.

This was underscored when, from July 31 to August 8, 2011,
the S&P 500 Index lost over 13%?* following the downgrade

of U.S. debt, yet not one participant invested in in-plan
guaranteed retirement income experienced a loss in their
Income Base. (The Income Base is a value that is only used to
determine a participant’s guaranteed annual lifetime income.
It is not an amount that can be withdrawn. Market Value,
meanwhile, is similar to an account balance. It fluctuates daily
due to market performance, contributions and transfers and
therefore is not guaranteed.)

Diversification

It is generally agreed that a comprehensive diversification
strategy can help manage risk. But participants often struggle
with how to build such a portfolio tailored to their specific
goals. A study by The Wharton School concurred, finding
that, “[Rletirement wealth aver a 35-year work life might

be reduced by as much as one-fifth due to participant
diversification errors.”?*

During the down market from 1Q/08-2Q/09, plan participants invested in in-plan

guaranteed retirement income were 2.5 times more likely to stay invested in
equities than participants without an in-plan guaranteed retirement income option.

 Ibid.
' Prudential Retirement Plan Participant Survey, 2012.

# Study of nearly 20,000 Prudential Retirement full-service Defined Contribution participants, age 50 and older, researched during the period of Q172008 through Q2/2009,
Prudential Retirement. Statistic refers to IncomeFlex Select due to the start date of the research. IncomeFlex Select is no longer available for new clients.

# Bloomberg Finance Report, 10/11/2011. Statistic is inclusive of IncomeFlex Target and Select. IncomeFlex Select is no longer available to new clients. The S&P 5002 is a
registered trademark of The McGraw-Hill Companies, Inc. and is an unmanaged index of 500 comman stocks primarily traded on the New York Stock Exchange, weighted
by market capitalization. Index performance includes the reinvestment of dividends and capital gains.

# "The Efficiency of Sponsor and Participant Portfolio Choices in 401(k) Plans,” Ning Tang, Clivia S. Mitchell, Gary R. Mottola, and Stephen P. Utkus, Pension Research Council
Working Paper 2008-09, The Wharton School, 2009. Application of asset allocation and diversification concepts does not assure a profit or protect against loss in a

declining market. It is possible to lose money by investing in securities.



We found similar results within our own book of business:

» Nearly 40% of Prudential Retirement defined contribution
plan participants age 50 and older not enrolled in an
in-plan guaranteed retirement income option were
Invested entirely in either equity or fixed-income funds?

e In contrast, those enrolled in an in-plan guaranteed
income product were invested in an asset allocation-style
fund that was diversified amang a variety of asset classes

Deferral rates

Our book of business also showed, as illustrated in Exhibit IV,
that providing an in-plan guaranteed retirement income option
results in participants contributing more—38% more—than
average 401(k) plan participants contribute.?

in addition to the presence of an in-plan guaranteed retirement
income option, we found that providing information about

Exhibit IV:

retirement income has influenced participant behavior and
outcomes. This cause-and-effect relationship is also borne out
by Prudential’s Retirement Income Calculator (RIC).

The Retirement Income Calculator is an interactive, online
planning tool that helps participants estimate whether they
can reach their retirement income goal based on their specific
time horizon, rate of deferral and tolerance for risk. Often,
participants discover that they have an income shortfall. When
a shortfall is projected, the RIC alse identifies actions to help
close the gap.

Our research found that when there was a shortfall, nearly one
in five participants increased their savings rate, by an average
of almost 5.0 percentage points.?’

Providing an in-plan guaranteed retirement income option correlates with participants contributing
more—38% more—than average 401(k) plan participants contribute.

Hewatl 2010 Trcomet lex Behavioral Analysis Pradential ket gepient

Average contribution to an
In-plan guaranteed income option

10.1%

“ Prudential Retirement Books of Business, 2011.

Average contribution to a
defined contribution plan

1.3%

% Industry average contribution rate 7.30% versus 10.13% for Prudential IncomeFlex participants, Aon Hewitt, 2010, Prudential Retirement, 2011, Study of nearly 20,000
Prudential Retirement full-service Defined Contribution participants, age 50 and older, researched during the period December 2007 through April 2011, Stat is inclusive
of IncomeFlex Select due to the start date of the research. IncomeFlex Select is no longer available for new clients,

“ "Prudential Perspective,” 4Q/2011, Prudential Retirement.



Exhibit V:
Nearly half of plan participants will either run out of money in retirement
or reduce their spending in retirement.

source: Prudential Relirement, 2010 Monte Carlo simulabion of 2 000 markel return scenarios

46%

Securing Lifetime Income Based on what many in the financial services industry consider
When the time comes for participants to begin living in to be a "safe withdrawal rate” of 4%, our analysis, illustrated
retirement, we found that those not invested in an in-plan in Exhibit V, found that 17% will run out of money by age
guaranteed retirement income option withdraw an average 95, and another 29% will need to scale back their spending
of 7% to 15% of their market value from their Prudential to avoid running out. In other words, nearly half of the hypo-
Retirement plan each year.? To determine the effect such a thetical scenarios will either run out of money in retirement, or
withdrawal rate could have on their retirement strategy, we need to scale back their retirement lifestyle by spending less.”*

ran 2,000 market return scenarios using a hypothetical
55-year-old investor with $100,000 in a retirement account.
We assumed annual contributions of $7,200 until retiring at

However, in-plan guaranteed retirement income options
eliminate the need to wrestle with how much to withdraw.

Even if their balances fell to zero, participants would not need

age 65, followed by a 30-year retirement. to worry about living longer than their income payments.

# prudential Retirement Book of Business, 2011.

# Prudential Retirement, 2010. Monte Carlo simulation of 2,000 market return scenarios.

* Note: Excess Prudential IncomeFlex™ withdrawals during a withdrawal period would permanently reduce the Lifetime Annual Withdrawal Amount available for subsequent
withdrawal perfods. If excess withdrawals reduce the Income Base to zero, Prudential would no longer be obligated to make these withdrawals available.
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SECTION 4:

Awareness Changes Perception about Guaranteed Income

Of course, for a plan participant to invest in an in-plan guaranteed income product,
a plan participant must be aware that one is available. Our research found that even
when guaranteed income products were available, awareness was low.

Nearly half (46%) of eligible plan participants who had This suggests that although interest in guaranteed income is
not invested in an in-plan guaranteed retirement income keen, acceptance may be tempered by a lack of awareness or
option said they simply didn‘t know one was available.® simple inertia among participants,

Once informed (through this research survey), perceptions
changed significantly: ¥

* Nearly half said they were likely to consider enrolling
within the next year

e Nearly three out of four said guaranteed lifetime
retirement income would make them more confident
about staying invested in stocks and bonds during
market volatility

» More than nine out of ten said guaranteed lifetime
income would be a valuable addition to their plan

Nearly half of eligible plan participants who had not invested in an in-plan

guaranteed retirement income option said they simply didn‘t know one was available.

" Prudential Retirement Plan Participant Survey, 2012.
* Ibid.



SECTION 5:
B A R A U e e e G |

Target-Date Funds Alone Are Not a Complete Solution

Following passage of The Pension Protection Act of 2006, target-date funds have
become a popular investment option, with nearly 40% of defined contribution
assets and the majority of flows projected to be captured by 2015.° However,
target-date funds alone are not be a complete solution for those seeking
guaranteed lifetime income in retirement.

A recent study demonstrated that many investors in target- Valuable as they may be, target-date funds alone do not
date funds do not understand their investrment. When completely address retirement investors’ main concerns;
investors were asked whether they thought their target-date securing guaranteed retirement income and protecting that
fund provided guaranteed income, 51% said “yes,” while income from market volatility.*”

another 19% were “not sure,”* suggesting a mismatch
between product features and participant expectations, as
shown in Exhibit VI.

This presents a potential opportunity to combine the
diversification features of target-date funds or other asset
allocation vehicles, with the stability of in-plan guaranteed
In addition, target-date funds can lose value. For example, retirement income options.

during the 2008 financial crisis, target-date funds designed

for individuals retiring in 2010 lost an average of 23% of their
value.* As recently as 2011, eight of the nine target-date fund
categories tracked by Morningstar lost money in the year, from
-0.2% for funds with a target date year of 2020 to -4.1% for
funds with a target date year of 2050.%

Exhibit VI:
Do target-date funds provide guaranteed

retirement income?
Source "What Workers Get — And Don't Get  About Tarpel-Date Funds

30%

do not

AllianceBernstenn, 2011

Yes
= Not Sure
H Ny

¥ "Winning in the Defined Contribution Market of 2015," McKinsey & Company, 2010, The target-date of the fund typically corresponds with the approximate date the
mvestor expects to retire of begins withdrawals. Target-date funds become more conservative as the target date approaches by lessening equity exposure and increasing
exposure to fixed income type investments. Principal value is never guaranteed, including at the target date,

** “What Workers Get—And Don’t Get—About Target-Date Funds,” AllianceBernstein, 2011,

* "Ibbotson Target Maturity Report; Fourth Quarter 2008,” Ibbotson Associates, 2009,

¥ That compares to the Standard & Paor's 500 index, which produced a total return of 2.1%, and bonds which returned 7.8%. Source: “Target Date Funds Stick Investors
with Losses in a Year When Stocks Held Steady, Bonds Rise,” Daily Reporter, January 19, 2012 (“bonds” are represented by the Barclays Capital U.5. Aggregate Bond index,
2011).

7 Prudential Retirement Plan Participant Survey, 2012.
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SUMMARY AND CONCLUSION
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With the decline of DB plans, many Americans lost a critical component to a
successful retirement: guaranteed lifetime income. With our research, we wanted
to determine whether the introduction of in-plan guaranteed retirement income

options

¢ Made participants feel more prepared for retirement

e Produced better retirement outcomes

1

Our research suggests

Americans Lack Confidence in Their Retirement Readiness
Participants are neither confident about nor adequately
prepared for retirement. They are particularly concerned about
running out of money, and protecting the money they do have
from future market volatility.

Americans Are Concerned About a Variety of
Retirement Risks

Chief among their concerns are the risks associated with
market volatility, followed by investment performance,
longevity risk, healthcare costs, inflation and the challenges
facing Social Security.

Guarantees Produce Better Outcomes
When in-plan guaranteed retirement income options are added
to defined contribution plans:

e Participant satisfaction increases

» Participant confidence increases

= Participant outcomes improve due to better
long-term investing behaviors

Our research found that plan participants with in-plan
guaranteed retirement income options were more inclined to

"yes" to both. In addition, we found:*

stay invested during market turmoil, were better diversified
and contributed more than participants without guaranteed
retirement income.

Awareness Increases Interest in In-Plan

Guaranteed Retirement Income Options

Nearly half of those who had not invested in an in-plan
guaranteed retirement income option said it was simply
because they were unaware one was available. Once informed,
perceptions about and interest in guaranteed retirement
income was high,

Target-Date Funds Alone Are Not a Complete
Retirement Income Solution

When introduced in the 1990s, target-date funds were an
important step in bringing diversification to Americans
investing for retirement. However, target-date funds alone do
not provide a complete retirement income solution, despite
participant perceptions. Account values can decline due

to market volatility.

Plan participants with in-plan guaranteed retirement income options were

more inclined to stay invested during market turmoil, were better diversified and
contributed more than participants without guaranteed retirement income.

# Prudential Retirement Plan Participant Survey, 2012,

12



Seeking a Better Retirement OQutcome

One opportunity to consider is to combine one of the most compelling advantages of target-date funds— simplified, age-based
asset allocation—with the benefits of in-plan guaranteed retirement income options—the security of lifetime retirement income
that is unaffected by market volatility.

Additicnally, this combination of a target date investment with a guaranteed retirement income feature could be considered a
qualified default investment alternative (QDIA), subject to a participant “opt out” election.

Participants we surveyed who already invest in an in-plan guaranteed retirement income option believe this is a good option

for their colleagues. More than three out of five supported “...a guaranteed retirement income option as part of the default
investment for employees who are automatically enrolled in their workplace retirement plans,” provided they can opt-out if they
change their minds.*

When DB plans were the primary retirement income source, they provided certainty. Employees who qualified could count on a
guaranteed income for life. Providing an in-plan guaranteed retirement income option as a plan’s QDIA could help re-introduce
an element of certainty and restore a sense of confidence in retirement plan strategies.

It could also provide defined contribution plans with one of the most coveted features of defined benefit plans: income that is
guaranteed to last a lifetime, no matter how long that lifetime lasts,

Christine C. Marcks

President Senior Vice President

Prudential Retirement Institutional Investment Solutions
Prudential Retirement

One opportunity to consider is to combine one of the most compelling
advantages of target-date funds—simplified, age-based asset allocation—with

the benefits of in-plan guaranteed retirement income options—the security of
lifetime retirement income that is unaffected by market volatility.

* Prudential Retirement Plan Participant Survey, 2012.
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STABLE VALUE KEEPS ITS EDGE OVER MONEY MARKET FUNDS

Stable Value has extended its winning streak. The average annual return for Stable Value was 2.65%

in 2011, compared o 0.40% for money market funds.

Stable Value plays a critical role in employee benefit plan
sponsors’ ability to design financially sound retirement
programs for participants. It's a conservative, steady option
that helps diversify retirement plans. So Stable Value's
performance is particularly important considering those
funds have provided censistent, positive returns through
both bull and bear markets.

That's because Stahle Value has the capacity to position
underlying investments farther out on the yield curve than

Short-term bond funds offer no guarantee of principal.

In contrast, Stable Value funds are conservative capital
preservation products that invest generally in high quality,
well-diversified, short- to
intermediate-term fixed
income securities and are
protected against market
volatility by contracts (“wraps”)
from banks and insurance

Stable Value funds have
provided consistent,
positive returns through

is allowed for with money market funds, providing a return companies. As such Stable
advantage of around 220 basis points over time.? Value funds may be especially attractive during turbulent
market conditions and for those investors nearing retirement.
Past Performance is not indicative of future resuits.
Why Stable Value
=
Higher Returns Less Risk Richer Diversification
Stable Value has outperformed During this same 20-year periad, Stable Value funds provide
money markets and intermed ate Stable Value funds were 86% eturns that aren't tethered
e . . _ o to how the stock market 15
bond funds throughout most of less volatile than intermediate B G §

) L ) oo ) performing In fact. Stable Value
therr hlglOily‘ For the 20-year bonds and 28% less than_ money is less correlated to the equity
period ending December 2009, markets. Thal's why participants markets than money markets or
Stable Value had a 6.1% average who select a Stable Value option intermediate bonds, ensuring

O o
vearly return versus 3.9% for tend to get higher returns with less steady returns during times of
money markets and 5.7% for chance of loss. In fact, the Stable market volatihity
intermediate bond funds. Value average return was never
This difference is critical, a negative during the period of the Fask Pedmanss smokindicatfeeiol Rituresesults
hypothetical $1 mvested in Stable study its lowest average monthly
Value would be worth $3.46 at return was 0.24%, versus -0.04%
the end of the period, but only for money market and -2 .80% for
$2.21 if invested in money markel Intermediate bonds.
funds, and $3.13 if invested 1n
intermediate bends

)
! “Steady Eddies", Barron's, 4/2012
? “Stable Value Funds - Performance to Date,” Babbel, Herce, Wharion Schoal 2011.
* ‘Stable Value Funds - Performance to Date,” Babbel, Herce, Wharton School 2011.
¢ “Stable Value Funds — Performance to Date,” Bahbel, Herce, Wharton School 2011,
* “Why Investors Want Stahle Value," Stable Value Associalion white paper, 2003.
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Those aged 45+ are driving demand

When we looked at participant data during a period of market  So, while some ind ustry observers believe investors tend to

recovery (January 2009-February 2012),¢ some interesting trade out of the Stable Value class during periods of stock
facts emerged: market recovery, our data shows older investars—presumably
= Participants aged 45 and older continued to increase the dollar closer to retirement—maintained their focus on asset retention
amount of their investment by 4% over the entire time period. despite significant growth potential. Overall, assets continued
Participants aged 44 and under decreased their Stable Value to trade into Stable Value during this time, led by investors

position by 11% during the period.
= Overall, more than $3.7 billion net was traded into Stable Value.

, _ In the bigger retirement picture, participants’ need for
o For the overall book of business, the average dollar amount in Stable Ty
Value per participant actually increased 12.5% from $20,023 to retire P y &

$22,505 during this period. the vast majority of Stable Value assets are held within defined
contribution plans?, growth in Stable Value assets is likely to
keep experiencing the tailwind of projected DC asset growth
during the coming years.

aged 45 and over.

Growth in Stable Value assets is likely to keep experiencing the
tailwind of projected DC asset growth during the coming years.

Stable Value and GoalMaker are a winning combination

"
Combining GoalMaker, Prudential's from the same recent internal analysis™  assets, and were less inclined to

asset allocation program that is of Prudential participant behavior “panic trade.” Investors with GoalMaker
avallable at no additional cost to during financial market turbulence also maintained allocations and
participants, and Stable Value funds bears this out, investment discipline, and on a net

further enhances the risk-return benefit Participants using GoalMaker were basis, traded Stable Value and other

of GoalMaker by leveraging the power  automatically reallocated to appropriate  2sset classes to help manage risk.

of asset allocation discipline Data

® 4/2012 Prudential internal study of GM and non-GM participants™ Stable Value allocation and transler activity from 1/2009 to 2/2012 compared to trailing,
2012 3-month S&P returns. This periad includes the most recent bear market and subsequent multi-year S&P highs.

" Prudential White Paper “Stable Value Products,” page 1, Aug 2011

¥ Prudential internal study of GM and non-GM participants' Stable Value allocation and transfer activity from 1/2009 to 2/2012 compared to trailing,
2012 3-month S&P returns. This period includes the most recent bear market and subsequent multi-year S&P highs. April, 2012

FOR PLAN SFONSOR AND FINANCIAL PROFESSIONAL USE ONLY — NOT FOR DISTRIBUTION TO PARTICIPANTS
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Prudential is a Stable Value sales leader

The Stable Value market is larger than one might think. Stable Value meets the need for a “safe” retirement option,

As of year-end 2010, Stable Value assets accounted for and provides a product that is carefully designed to ensure
$540 billion (3.1%) of total U.S. retirement assets. Prudential  providers can deliver an the guarantees offered to participants.
is a recognized leader, with aver $85 billion in Stable Value We're proud that Stable Value has yet again demonstrated its
account values (as of 12/31/2011). This includes over $40 competitive edge, and we continue as a company to identify

billion in investment only Stable Value account values added and take advantage of opportunities to help meet the national
since 2009, and according to LIMRA, Prudential ranked #1 in  challenge of creating greater retirement security.
Total Stable Value New Sales for 2011.%

Turn Retirement Uncertainty into Retirement Confidence

5
We believe in-plan guaranteed income  can help plan participants regain ilfustrate how IncomeFlex Target
investment options can help replace that confidence with reliable works 1n an infarmative. engaging and
uncertainty with confidence lifetime mncome. even enterlaming way. (Prudential

That's why we offer Prudential The Prudential IncomeFlex Target IncomeFlex Target is offered by
IncomeFlex Target', an in-plan Calculator 1s a dynamic tool for Prudential Retirement Insurance and
guaranteed income solution that plan sponsors and advisors to help Annuity Company ) ‘

Call your Prudential Retirement representative today to give the
Prudential IncomeFlex Target Calculator a quick “test drive.”

New to Prudential Retirement? Simply call us toll-free at 1-877-493-0778.

+atpg
113905

18
9975& (]

55
B49

“Stahle Value & Funding Agreement Participants Reporl, LIMRA, 2012.

"Guarantees based an the claims-paying ability of the issuing company.

""Withclrawals or transfers (other than transfers between IncomeFlex Target Funds) proportionately reduce guaranteed values prior to locking in. After Lock-In, withdrawals in excess of the
Lifetime Annual Withdrawal Amount will reduce future guaranteed withdrawals proportionately.
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Chicago West Team - Key Accounts

e Scorecard

e N _ Q12011 Q22011 Q32011 Q42011 Q12012 Q22012

_ Plans Using GoalMaker® | 90.0% | 90.0% 90.2% 0.2% | 90.3% | 91.8%

Assets in GoalMaker 22.6% | 23.8% 23.8% 259% | 26.2% 26.3%

% Eligible Participants in GoalMaker |  37.5% 41.1% 42.2% 45.8% | 46.4% | 47.2%
Plans Using IncomeFlex®* 20.0% 23.3% 26.2% 26.2% 30.6% 32.8%
~Plans Using Automatic Enrollment | 31.1% 31.1% 31,1% 32.4% 324% | 32.4%
Plans Using Contribution Escalation |  18.9% - 18.9% 18.9% 20.3% 21.6% | 24.3%

*Data includes IncomeFlex Select and Target. IncomeFlex Select is no longer available to new clients.

For Plan Sponsor or Consultant Use Only 4
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Disclosures

Unless otherwise noted, all Prudential Retirement plan or product statistics were obtained from review of
current client data between December 30, 2011 and March 31, 2012. Keep in mind that application of asset
allocation and diversification concepts does not assure a profit or protect against loss in a declining market.

The S&P500° is a registered trademark of The McGraw-Hill Companies, Inc. and is an unmanaged index of 500 common stocks primarily traded on
the New York Stock Exchange, weighted by market capitalization. Index performance includes the reinvestment of dividends and capital gains.

GoalMaker’'s model allocations are based on generally accepted financial theories that take into account the historic returns of different asset classes.
But, of course, past performance of any investment does not guarantee future results. Prudential Financial encourages participants to consider other
assets, income and investments when enrolling in the GoalMaker program. We also recommend participants periodically reassess their GoalMaker
Investments to make sure their model portfolio continues to correspond to their changing attitudes and retirement time horizon.

Stable Value insurance products are issued by either Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT, or The Prudential
Retirement Insurance Company of America (PICA), Newark, NJ. Both are Prudential Financial companies. Each company is solely responsible for its
financial condition and contractual obligations. Guarantees are based on the claims-paying ability of the insurance company and are subject to
certain limitations, terms and conditions.

Prudential IncomeFlex Target Funds are separate accounts under group variable annuity contracts issued by Prudential Retirement Insurance and
Annuity Company (PRIAC), Hartford, CT. PRIAC does not guarantee the investment performance or return on contributions to those separate accounts.
You should consider the objectives, risks, charges, and expenses of the Funds and guarantee features before purchasing this product. Like all variable
investments, these funds may lose value. Availability and terms may vary by jurisdiction; subject to regulatory approvals.

Annuity contracts contain exclusions, limitations, reductions of benefits and terms for keeping them in force. Contract form
#GA-2020-TGWB4-0805 or state variation. For this and other information, participants should access the Online Retirement Center

or call 1-877-778-2100 for a copy of the Prudential IncomeFlex Target Important Considerations before investing. Retirement products and
services are provided by Prudential Retirement Insurance and Annuity Company, Hartford, CT, or its affiliates.

©2012 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks
of Prudential Financial, Inc., and its related entities, registered in many jurisdictions worldwide.

0229400-00001-00
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Economic Review

« The U.S. economy continued to expand at a sluggish pace in the second quarter, with real GDP growing at an
estimated 2%. Financial pressures emanating from the eurozone crisis, weakness in China, fears of a
potential U.S. "fiscal cliff” at year end, and profound weakness in consumer and business confidence have all
contributed to a loss of economic momentum.

+ World GDP also slowed significantly in the quarter. The global economy is in the midst of a synchronized
slowdown, with sluggish growth in Asia, Latin America and the U.S., and outright recessions in the eurozone
and the UK.

* Once again, Europe was the epicenter of investor focus during the quarter. Sentiment toward the eurozone
deteriorated rapidly, as reflected in escalating stress within the banking system, rising sovereign debt yields in
both Spain and ltaly, and the spread of recessionary pressures throughout Europe.

* The economy added an average of just 75,000 jobs a month in the quarter, one-third of the pace in the first
quarter. Slack in the labor markets was also evidenced by the labor force participation rate, which ended the
quarter at 63.8%, the lowest level in almost 30 years.

* In spite of ongoing powerful economic headwinds emanating from the Great Recession, U.S. economic growth
continues to be supported by several forces, the most important of which include the healthiest corporate
sector in five decades, reduced debt service burdens on consumers and expansionary Federal Reserve
policy.

* World financial markets were volatile during the second quarter, as investors remained fearful of global
systemic risk. Global fixed-income markets significantly outperformed world equity markets, as most investors
shifted to the “risk-off” trade following spectacular equity market gains in the previous quarter.

0162483-00003-00 Source: Robert Delucia, Consuiting Economist, Prudential Retirement
4
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Financial Market Returns
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In a reversal from the first quarter, fixed income markets outperformed equities as investor sentiment turned towards perceived safe haven assets. Eurozone
debt concerns rattled global equity markets, and economic data suggested a synchronized global economic slowdown.

Domestic equities proved more resilient than developed and emerging market global equities.

For the first six months of the year, equity returns exceeded those on bonds, and hi

gh yielding REITS outperformed the broad indexes in all but the five-year
period ending June 30th.

Data Source: Russell/Mellon Analytical Services

This chart is for illustration purposes only and is not meant to represent the performance of any investment. Investors cannot invesl directly in an index. 5
Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of the public.
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Domestic Equity Style Returns
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This chart is for illustration purposes only and is not meant to represent the performance of any investment. Investors cannol invest directly in an index. 6
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Index
% S&P 500 3.22 14.41 19.74 10.96 11.99 100.00 11.29 10.46 3.41 3.73 10.80

+ Despite a positive June for all sectors, the second quarter ended with only Telecom Services, Utilities, Consumer Discretionary and Health Care
posting positive returns. Utilities performed well following negative returns in the 1% quarter; Utilities led all S&P 500 sectors in 2011 by a wide
margin.

* The Financial sector reversed its first quarter lead of the market, posting the weakest second quarter results. JPMorgan Chase, Bank of America
Morgan Stanley, Goldman Sachs and Citigroup were among the 15 major US and European banks downgraded by Moody's.

1

+ Energy continued to lag as crude oil fell sharply during the quarter.

Data Source: Russell/Mellon Analytical Services

This chart is for illustration purposes only and is not meant to represent the performance of any investment. Investors cannot invest directly in an index. 7
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* The political rhetoric that soothed eurozone concerns in the first quarter lost its comforting effect in the second. Despite an over 3% “short-squeeze” rally led
by the beaten-up Spanish and Italian bourses on the last day of June, the quarter saw across-the-board losses in international markets.

* The euro currency dropped almost 5% against the dollar for the period, contributing to the steep, negative returns in Europe. A relatively stronger British
pound helped the UK end the quarter with a less than 4% loss.

*  Fears of a global economic slowdown helped drag down Emerging Markets. China’s economy began shedding jobs for the first time since the global
financial crisis, while Brazil manufacturing output contracted.

Data Source: Russell/Mellon Analytical Services

This chart is for illustration purposes only and is not meant to represent the performance of any investment. Investors cannot invest directly in an index. 8
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Lancaster County, NE Retirement Plans
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Fixed Income Returns
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Index
% Barclays nia 20.59 nia 100.00 2.13 30.64 35.97 10.66
Aggregate

- Fixed income provided safety as the equity markets pulled back in the second quarter. Investors grew increasingly wary regarding the global
economy and sought the safety of U.S. government securities.

+ TIPS performed particularly well due to their ability to deliver strong returns during periods of falling interest rates. Demand was so high, in fact, that
the five- and ten-year issues now have negative real yields.

« Traditionally riskier assets like High Yield underperformed in a quarter plagued by concerns over the future of the euro, a fiscal cliff in the U.S., and
slowing growth in China.

Data Source: Russell/Mellon Analytical Services

This chart is for illustration purposes only and is not meant to represent the performance of any investment. Investors cannot invest directly in an index. 9
Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of the public.



Lancaster County, NE Retirement Plans

Second Quarter 2012 et Commentary

U.S. Treasury Yield Curve
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* The short end of the curve remained unchanged primarily because of the Federal Reserve's earlier pronouncement of holding the Fed Funds
Rate at its current low level through the end of 2014.

* The 10-year yield fell below its previous low (set in 1946), and the 30-year Treasury reached its lowest point since December 2008.

* Inlate June, the Federal Reserve extended Operation Twist through 2012. The Fed will sell $267 billion of shorter-term securities and buy the
same amount of longer-term debt in order to reduce long-term borrowing costs and spur the economy.

* UPDATE: On July 6, 2012 President Obama signed the Moving Ahead for Progress in the 21st Century Act (MAP-21). This legislation
includes significant pension funding relief, which should increase the effective interest rate used to measure pension obligations for 2012 and
2013 plan years by over 100 basis points.

Source: Bloomberg

This chart is for illustration purposes only and is not meant to represent the performance of any investment. Investors cannot invest directly in an index. 10
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Second Quarter 2012 g Market Commentary.

__Economic & Market Outlook

* The central theme of the economic outlook remains intact: sustained economic growth, but at a sluggish pace
relative to history. U.S. real GDP is expected to expand at an anemic 2-3% pace through 2013, roughly one-half the
average pace of previous recoveries.

*  While the probability of recession is low, the U.S. economy remains vulnerable to numerous exogenous shocks, the
most important of which pertain to developments in the eurozone and mistakes regarding U.S. fiscal and monetary
policy.

* The outlook assumes that European leaders will ultimately be forced to adopt more aggressive policy measures in
order to achieve stability in the eurozone. Another area of risk has to do with looming “fiscal cliff,” which refers to the
year-end expiration of various tax measures and implementation of automatic spending cuts. The outlook assumes

that Congress will ultimately adopt a more pro-growth fiscal policy that greatly reduces the risk of recession in early
2013.

» Inflation is expected to remain under good control, with consumer prices rising at a moderate 2% rate. Nonfarm

payrolls should continue to expand, but at a woefully inadequate rate. Profits should grow at an annual rate of only 3-
5% through the end of 2013.

+ With respect to monetary policy, the critical issue for investors is the potential efficacy of further monetary stimulus.
There is a high probability of additional quantitative easing (QE3) during the next 3-6 months.

+ Market interest rates are likely to remain depressed through much of 2013, as highly risk averse global investors

seek the safety of government bonds versus common stocks. However, global bonds are at historic valuation
extremes and look relatively overvalued compared to global equities over the next three to five years.

Past performance does not guarantee future results. This material is for plan sponsor and linancial professional use only and cannot be reproduced or shown to members of the public. 11
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Lancaster County, NE Retirement Plans

Plan Summary Footnotes

EXPLANATION OF PERFORMANCE INFORMATION

The following tables provide fund performance information, and other relevant performance and supplementary information concerning Institutional Sub-Advised, Institutional Select, Alliance Mutual Funds
and Proprietary Funds if applicable. For Institutional Sub-Advised and Institutional Select Funds, the PRIAC Separate Accounts hold the inveslment securilies. Prudential Retirement Insurance and Annuity
Company (PRIAC) assumes no responsibility for monitoring performance of the investment manager of any Institutional Select Fund, PERFORMANCE: When such funds have fewer than five years of
performance history, three types of performance information are provided to assist you in choosing your plan's investment options. “Fund Performance” represents the actual performance of the fund for all
periods since the inception date of the fund (which is shown in this line). “Manager's Composite” represents the composite returm of multiple portfolios advised by the Manager since the inception date. These
portfolios have an investment style and approach similar to the investment style of the fund. “Blended” represents a combination of the actual Fund performance and the current Manager's Composite
performance. Actual Fund performance is used for periods after the fund was managed by the current Manager. For periods before the current Manager's assumption of Fund management, the Manager's
Composite return is used. Therefore, when no Actual Fund performance with the current manager exists, the Blended performance line will equal the Manager Composite line. The inceplion date associated
with this line is the inception date of the Manager's Composite. “Since Inception” relurns are only provided when the inception date is less than 10 years ago. All performance is net of the expense ratio
shown for that line.

For Alliance Mutual Funds, performance shown for the Separate Account is the performance of the underlying mutual fund. If the mutual fund's inception was before the Separate Account's inception date,
mutual fund performance is shown for the prior periods. Performance for all periods reflects the reinvestment of mutual fund dividends and capital gains (as applicable). Any sub-accounting or distribution
fees paid to Prudential by the underlying mutual fund complex is disclosed in the fact sheet for the fund. Any reference to share class refers to the underlying investment of the separate account and does
not indicate that this is an investment directly into this share class.

Our pricing for your plan sometimes includes contract charges. If included, the contract charges would reduce the performance shown below. Any contract charges are disclosed to you. Regarding your
members, lhe expense ratio shown in their statements and in the performance shown on their statements will reflects any contract charges imposed. The management fees, fund fees and contract charges
compensate us for the distribution and servicing associated with your plan. Other plan investment options may generate more or less revenue for us than the fees associated with the fund you select. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we incur a loss. Other plans investing in the Fund may have lower fees, but these are nol available to your plan
in order to compensate us for distribution and plan servicing.

For more information, please contact your Prudential Retirement Representative at 1-877-778-2100.

Shares of the registered mutual funds are offered through Prudential Investment Management Services LLC {PIMS), Three Gateway Center, 14th Floor, Newark, NJ 07102-4077. PIMS is a
Prudential Financial company.

% Smaller companies may present greater opportunities for capital appreciation, but also may involve greater risks than larger companies. As a result, the value of stocks issued by
smaller companies may go up and down more than stocks of larger issuers.

& Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes. This may
result in greater share price volatility.

@ The target date is the approximate date when investors plan to start withdrawing their money. The asset allocation of target date funds will become more
conservative as the target date approaches by lessening your equity exposure and increasing your exposure in fixed income type investments. The principal value
of an investment in a target date fund is not guaranteed at any time; including the target date.

# Fixed Income investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.

Investing in securities involves risk, including the possible loss of principal. Unforeseen market conditions have the potential to maximize losses. Investors are urged to carefully
consider their personal risk tolerance, retirement time horizon, and willingness to weather severe market downturns before making investment decisions.

Indexes are unmanaged and cannot be invested in directly.

13
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Keep in mind that application of asset allocation and diversification concepts does not assure a profit or protect against loss in a declining market. It is possible to lose money by
investing in securities.

e C e

Second Quarter 2012

For Manager of Managers Institutional Sub-Advised funds and Institutional Select Funds, ACTUAL PERFORMANCE MAY BE AFFECTED BY THE MANAGER NOT BEING ABLE TO
INVEST DIRECTLY IN A COUNTRY PRIOR TO SATISFACTION OF THAT COUNTRY'S LEGAL REQUIREMENTS.

Investors should consider the fund’s investment objectives, risks, charges and expenses before investing. The prospectus, and if available the
summary prospectus, contain complete information about the investment options available through your plan. Please call 1-877-778-2100 for a free
prospectus and if available, a summary prospectus that contain this and other information about our mutual funds. You should read the prospectus
and the summary prospectus, if available carefully before investing. It is possible to lose money when investing in securities.

#Prudential Retirement's group variable annuity contracts are issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT, a Prudential Financial
company.

The Gibraltar Guaranteed Fund is a group annuity product issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT 06103. Amounts contribuled to the
contract are deposited in PRIAC’s general account. Payment obligations and the fulfillment of any guarantees specified in the group annuity contract are insurance claims supported by
the full faith and credit of PRIAC. PRIAC periodically resets the interest rate credited on contract balances, subject to a minimum rate specified in the group annuity contract. Past
interest rates are not indicative of future rates. This product is neither a mutual fund nor a bank product. The obligations of PRIAC are not insured by the FDIC or any other federal
governmental agency.

Prudential Retirement is compensated in conneclion with this product when general account investment returns exceed the interest credited on contract balances. Prudential
Retirement may earn fee revenue in addition to the foregoing compensation if your plan has agreed to pay contract charges, which are sometimes paid in respect of plan and
participant recordkeeping and distribution services. For some plans, Prudential Retirement uses a portion of its aggregate compensation to satisfy the plan's request for allowances
and for payments to defray plan expenses. If Prudential Retirement’s aggregate compensation from this product and from other plan investment products exceeds the costs of
servicing your plan, Prudential Retirement earns a profit; otherwise we incur a loss.

Frequent exchanging between plan investment options may harm long-term investors. Your plan or the plan’s investment funds may have provisions to deter exchanges that may be
abusive. These policies may require us to modify, restrict or suspend purchase or exchange privileges and/or impose redemption fees.

At times Prudential Retirement salicits andfor receives financial support for certain of its conferences from investment advisory firms. Please contact your Prudential Retirement
representative for more information.

14
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Second Quarter 2012 | ZE[1 ST
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%of | Perf. Percentile Ranks as of . .
Asset Class Current Funds Assets eseis| ciens Rank 06/30/2012 Funds for Consideration
6/30/12 | 3/31/12 |1 Year| 3 Year| 5 Year
Large Value Allianz NFJ Dividend Value Inst $ 7,304,778 7.3%|  Yes - 37% 27% 67%
American Funds Fundamental Investors R4 $ 4,156,120 4.1%| Yes - 69% 63% 48%
Large Blend
Vanguard 500 Index Admiral Signal § 777,671 0.8%[ Yes “-- 14% 16% 28%
American Funds Growth Fund of Amer R4 $ 3,796,057 3.8% No - 65% 83% 76%
Large Growth Large Cap Growth / Neuberger Berman Fund $ 5,330,605 53%|  Yes 3 60% 80% 39%
Neuberger Berman Socially Resp No Load $ 155,947 0.2% No -- 92% 65% 83%
Mid Cap Value / Systematic Fund § 3,151,430 3.0%|  Yes 3 70% 43% 27%
Mid Value
Perkins Mid Cap Value T $ 1,390,223 1.4%| Yes - 55% 92% 26%
Fidelity Advisor Leveraged Co Stk $ 1,255,172 1.3%|  Yes = 65% 31% 66%
Mid Blend
Vanguard Mid Cap Index Signal $411,116 0.4%| Yes - 42% 10% 40%
Eaton Vance Atlanta Capital SMID-Cap | $ 700,594 0.7% Yes -—- T% 19% 1%
Mid Growth
Mid Cap Growth / Westfield Capital Fund $3.068,997 3.1%|  Yes 3 80% 66% 43%
Small Value Allianz NFJ Small Cap Value Inst $ 996,005 1.0%| Yes - 52% 59% 10%

'Performance criteria: Fund should outperform the index over the 3 or 5 year periods or maintain a top half ranking in the applicable peer universe over the same time period.
*The DDA Rank represents the quartile ranking assigned to the fund in the latest Due Diligence Advisor Program Report. )
The % of Total Assets represents the % of Total Assets reported in the table above and are unaudited. EE Open B vwsateh List - Clozed
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T

Meets DA o Mingsta '
% of Perf.! Percentile Ranks as of i .
Asset Class Current Funds Assets Assuile)] e Rank 06/30/2012 Funds for Consideration
6/30/12 | 3/31/12 | 1 Year| 3 Year| 5 Year
Royce Pennsylvania Mutual Inv $ 2,092,367 2.1%| Yes - 86% 75% 42%
Small Blend
Vanguard Small Cap Index Signal $362,762 0.4%| Yes —n- 28% 15% 19%
Small Growth BlackRock Small Cap Growth Equity Inst $ 1,790,208 1.8%| Yes - 67% 82% 55%
Global Blend American Funds Capital World G/I R4 § 5,445,726 5.4%| Yes - 43% 67% 34%
International Blend American Funds EuroPacific Gr R4 $9,482,697 9.5%| Yes - 34% 34% 11%
Balanced Blend .
I 2,454 49 Yes -—- % 80% 11%
(Moderate Allocation) Oakmark Equity & Income I $2.454913 2.4% es 81% o o
IncomeFlex LT Balanced Fund $1,295,259 1.3% - --- 58% 55% 79%
Retirement Income - IncomeFlex LT Balanced Fund 50 0.0% - --- 66% 67% 87%
IncomeFlex (Moderate
Allocation) IncomeFlex LT Conservative Growth Fund $ 120,883 0.1% - --- 44% 66% 58%
IncomeFlex LT Conservative Growth Fund SO 0.0% --- - 53% 77% 73%
Retirement Income - IncomeFlex LT Income & Equity Fund $0 0.0%] - --- 44% 69% | 75%
IncomeFlex (Conservative
Allocation) IncomeFlex LT Income & Equity Fund $517 0.0%) --- --- 34% 64% |  63%
Intermediate-Term Bond Core Plus Bond / PIMCO Fund $7.323977 7.3%|  Yes 4 76% 70% 10%

'Performance criteria: Fund should outperform the index over the 3 or 5 year periods or maintain a top half ranking in the applicable peer universe over the same time period.
*The DDA Rank represents the quartile ranking assigned to the fund in the latest Due Diligence Advisor Program Report. )
The % of Total Assets represents the % of Total Assets reported in the table above and are unaudited. [ [are B vvatch List I Closed

Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of lhe public. 16



Lancaster County, Nebraska EEs Retirement Plan

Second Quarter 2012 | 210 St 11s)

Executive Summary - Plan 006371

% of | Meef | ercgrzz::?:r:zs of
Asset Class Current Funds Assets Asoszts Cprft:;'ia Rank 06/30/2012 Funds for Consideration
6/30/12 | 3/31/12 | 1 Year| 3 Year| 5 Year
Stable Value Gibraltar Guaranteed Fund $37.431,705| 37.3% n/a - -—- - -
Total $ 100,295,788 100.0%

'Performance criteria: Fund should outperform the index over the 3 or 5 year periods or maintain a top half ranking in the applicable peer universe over the same time period.
*The DDA Rank represents the quartile ranking assigned to the fund in the latest Due Diligence Advisor Program Report.

The % of Total Assets represents the % of Total Assets reported in the table above and are unaudited. - Opan B v ateh List B ciosed
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Second Quarter 2012

Plan Summary

Executive Summary - Plan 006372

Meets | DDA? | orinsta |
%of | Perf.! Percentile Ranks as of . .
Asset Class Current Funds Assets Rssete| epariz Rank 06/30/2012 Funds for Consideration
6/30/12 [ 3/31/12 [ 1 Year| 3 Year| 5 Year

Large Value Allianz NFJ Dividend Value Inst $ 1,684,128 11.5%| Yes - 37% 27% 67%
American Funds Fundamental Investors R4 $ 568,971 3.9%| Yes - 69% 63% 48%

Large Blend
Vanguard 500 Index Admiral Signal $ 116,862 0.8%] Yes - 14% 16% 28%
American Funds Growth Fund of Amer R4 $ 697,818 4.8% No - 65% 83% 76%
Large Growth Large Cap Growth / Neuberger Berman Fund § 753,519 5.1%|  Yes 3 60% 80% 39%
Neuberger Berman Socially Resp No Load $234,248 1.6% No --- 92% 65% 83%
Mid Cap Value / Systematic Fund § 436,517 3.0%| Yes 3 70% 43% 27%

Mid Value
Perkins Mid Cap Value T $333,038 2.3%| Yes --- 55% 92% 26%
Fidelity Advisor Leveraged Co Stk | 5 182,404 1.2%]  Yes e 65% 31% 66%
Mid Blend

Vanguard Mid Cap Index Signal $ 92,694 0.6%| Yes - 42% 10% 40%
Eaton Vance Atlanta Capital SMID-Cap 1 $ 165,997 1.1%|  Yes - 7% 19% 1%

Mid Growth
Mid Cap Growth / Westfield Capital Fund $ 416,951 28%| Yes 3 80% 66% 43%
Small Value Allianz NFJ Small Cap Value Inst $ 286,134 2.0%| Yes - 52% 39% 10%

Performance criteria: Fund should outperform the index over the 3 or 5 year periods or maintain a top half ranking in the applicable peer universe over the same time period.
The DDA Rank represents the quartile ranking assigned to the fund in the latest Due Diligence Advisor Program Report. )
The % of Total Assets represents the % of Total Assets reported in the table above and are unaudited. Ecr-n  Elwaten st Il ciosed

1
2
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ry -Plan 006372

Executive Summa

: : s i ) Meets MDDAZ Morningstar® o .
% of Perf.' Percentile Ranks as of ) .
Asset Class Current Funds Assets Assets| Criteria Rank 06/30/2012 Funds for Consideration
6/30/12 | 3/31/12 | 1 Year| 3 Year| 5 Year
Royce Pennsylvania Mutual Inv $389.461 27%|  Yes s 86% 75% 42%
Small Blend
Vanguard Sinall Cap Index Signal 575,030 0.5% Yes --- 28% 15% 19%
Small Growth BlackRock Small Cap Growth Equity Inst §225,111 1.5%| Yes - 67% 82% 55%
Global Blend American Funds Capital World G/I R4 $ 559,885 3.8% Yes -—- 43% 67% 34%
International Blend American Funds EuroPacific Gr R4 $ 1,402,797 9.6% Yes —-- 34% 34% 11%
Balaneed Blend Oakmark Equity & Income [ $197579  13%| Yes | 81% | s0% | 1%
(Moderate Allocation)
IncomeFlex LT Balunced Fund $ 259,146 1.8% --- - 58% 55% 79%
Retirement Income - IncomeFlex LT Balanced Fund $0 0.0% -- - 66% 67% 87%
IncomeFlex (Moderate
Allocation) IncomeFlex LT Conservative Growth Fund $0 0.0% --- - 44% 66% 58%
IncomeFlex LT Conservative Growth Fund $0 0.0% -— - 53% T7% 73%
Retirement Income - IncomeFlex LT Income & Equity Fund SO 0.0% -—- - 44% 69% 75%
IncomeFlex (Conservative
Allocation) IncomeFlex LT Income & Equity Fund S0 0.0% --—- --- 34% 64% 63%
Intermediate-Term Bond Core Plus Bond / PIMCO Fund $ 1,083,478 7.4% Yes 4 76% T0% 10%

'Performance criteria: Fund should outperform the index over the 3 or 5 year periods or maintain a top half ranking in the applicable peer universe over the same time period.
“The DDA Rank represents the quartile ranking assigned to the fund in the latest Due Diligence Advisor Program Report. i i
The % of Total Assets represents the % of Total Assets reported in the table above and are unaudited. e B vatch List [ Closed
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Executive Summary - Plan 006372

% of Meet? DDA’ Percg::)t:::':’{gasl::;@;s of
Asset Class Current Funds Assets Asos:ts CF:';::ia Rank 06/30/2012 Funds for Consideration
6/30/12 | 3/31/12 |1 Year| 3 Year| 5 Year
Stable Value Gibraltar Guaranteed Fund $ 4,500,352 30.7% n/a -—- - - -
Total $ 14,662,119 100.0%

'Performance criteria: Fund should outperform the index over the 3 or 5 year periods or maintain a top half ranking in the applicable peer universe over the same time period.
*The DDA Rank represents the quartile ranking assigned to the fund in the latest Due Diligence Advisor Program Report. )
The % of Total Assets represents the % of Total Assets reported in the table above and are unaudited. B Ilwateh st [ closed
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Second Quarter 2012 E Plan Summary

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when
redeemed, may be worth more or less than original cost. Past performance does not guarantee future results. Current performance may be lower or
higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our
website at www.prudential.com. While past performance is never an indication of future results, short periods of performance may be particularly
unrepresentative of long-term performance.

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha  Sharpe DDA Rank Expense
Investment Option/Benchmark Return  1Year 3Years b5Years 10 Years Inception Date 5Years b5Years 5Years 3/31/12 Ratio
Large Value Allianz NFJ Dividend Value Inst 6.03% 211% 15.23% -2.79% 6.00% N/A May-00 20.07% -0.69% -0.08% - 0.71%
Russell 1000 Value Index 8.68% 3.01% 1580% -2.19% 528% - - 20.39% 0.00% -0.05% - -—-
Lipper Large Cap Value Funds Index 7.68%  -0.36% 13.11% -2.23% 4.32% - - 19.53% -0.27% -0.06% == --=
Morningstar Large Value Category Median 7.18%  0.71% 13.92% -1.86%  5.04% - 19.99%  0.34% -0.03% - -
Large Blend American Funds Fundamental Investors R4 7.56% -0.61% 13.68% -0.25% 6.81% N/A Jul-02  20.00% -0.56% 0.04% -- 0.66%
Russell 1000 Index 9.38%  4.37% 16.64% 0.39% 572% - - 19.62% 0.00%  0.07% ---
Vanguard 500 Index Admiral Signal 9.47%  5.42% 16.39% 0.24% 5.29% N/A Sep-06 19.20% 0.02%  0.06% - 0.05%
S&P 500 Index 9.49%  5.45% 16.40% 0.22% 533% - - 19.21% 0.00%  0.06% -
Lipper Large Cap Core Funds Index 8.14%  2.44% 14.06% -0.45%  4.33% - - 19.08% -0.68%  0.03% - -
Morningstar Large Blend Category Median 8.20%  2.11% 14.72% -0.42%  4.93% -— - 19.54% -0.47%  0.04% - -
Large Growth Large Cap Growth / Neuberger Berman Fund# 8.94% 0.36% 11.72% 2.31% - 4.60% Mar-04 19.02% -0.45% 0.17% 3 0.62%
Manager Composite 8.37% -0.43% 12,02% 1.59%  5.98% N/A Jan-87 18.28% -1.18% 0.13% - 0.62%
Blended Performance 8.94% 0.36% 12.43% 1.81% 6.10% N/A Jan-87 18.28% -0.96% 0.14% - 0.62%
American Funds Growth Fund of Amer R4 9.78% -0.13% 12.05% -0.48% 6.37% N/A May-02  19.30% -3.27% 0.03% - 0.68%
Neuberger Berman Socially Resp No Load 3.45% -5.60% 13.88% -0.95% 6.04% N/A Mar-97 19.54% -3.64% 0.01% - 1.08%
Russell 1000 Growth Index 10.08% 576% 17.50% 2.87%  6.03% --- --- 19.44% 0.00%  0.20% -
Lipper Large Cap Growth Funds Index 9.77% 1.74%  15.02% 1.36%  4.49% - - 20.77% -1.44% 0.13% - -
Mortningstar Large Growth Category Median 9.17% 1.24% 14.89% 1.14%  5.09% --- - 20.56% -1.53% 0.11% -— -
Mid Value Mid Cap Value / Systematic Fund# 7.54% -5.24% 17.21% --- 3.44% Jun-08 - == - 3 0.80%
Manager Composite 7.35% -548% 16.68% 1.09%  9.52% N/A Mar-00 21.88% 1.03% 0.12% - 0.80%
Blended Performance 7.54% -5.24% 17.21% 1.24% 9.60% N/A Mar-00 21.88% 117% 0.13% 0.80%
Perkins Mid Cap Value T 3.81% -3.66% 11.95% 1.43% 8.18% N/A Aug-98 18.17% 0.86% 0.12% - 1.00%
Russell MidCap Value Index 7.78%  -0.37% 19.92% -0.13% 8.17% - - 23.46% 0.00%  0.08% - e
Lipper Mid Cap Value Funds Index 7.41% -4.17% 16.38% -0.57% 7.13% - - 23.00% -0.51% 0.05% -
Morningstar Mid-Cap Value Category Median 6.98% -3.45% 16.80% -0.52% 7.13% -— - 22.60% -0.43% 0.06% —— -
Sonrces: Prudential Retirement, Russell, Morningstar ™, Lipper. - Open - Wateh List - Closed

A Please refer to the plan simmary footnotes afier this exhibit and the glossary & notes section at the end of this report for all appropriate
notes and disclaimers
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Second Quarter 2012 [ Plan Summary

Lancaster County, NE Retirement Pl

ans

Investment Option/Benchmark

YTD

Average Annual Total Returns as of 06/30/2012
5 Years

1 Year

3 Years

Inception
10 Years Inception Date

Risk
5 Years

Alpha
5 Years

AN,

)

_4

Sharpe DDA Rank Expense

5 Years

3/31112

Ratio

Mid Blend Fidelity Advisor Leveraged Co Stk | 13.02% -4.62% 18.26% -1.43% 16.00% N/A Dec-00 30.89% -1.08% 0.08% - 0.85%
Vanguard Mid Cap Index Signal 7.23% -277% 19.60% 0.66%  7.83% N/A Mar-07 23.00% -0.40% 0.11% 0.10%
Russell MidCap Index 7.97%  -1.65% 19.44% 1.06% 8.45% - - 23.08% 0.00% 0.12% - -
Lipper Mid Cap Core Funds Index 7.02% -6.08% 16.52% 0.49% 7.11% - --- 22.41% -0.63% 0.10% - -
Morningstar Mid-Cap Blend Category Median 6.90% -3.23% 16.79% -0.17% 6.44% - - 22.83% -1.24% 0.07% - -
Mid Growth  Mid Cap Growth / Westfield Capital Fund# 11.83% -8.20% 15.85% 2.02% - 2.02% Jun-07  22.37% 0.16% 0.16% 3 0.85%
Eaton Vance Atlanta Capital SMID-Cap | 6.05% 2.54% 19.32% 7.73% 9.77% N/A Apr-02 21.30% 5.64% 0.41% - 1.13%
Russell MidCap Growth Index 8.10% -299% 19.01% 1.90% 8.47% - - 23.21% 0.00% 0.16% --- 2=
Lipper Mid Cap Growth Funds Index 7.67% -5.16% 17.19% 1.65% 7.31% --- -- 23.00% -0.26% 0.15% - -
Morningstar Mid-Cap Growth Category Median 7.52%  -4.25% 17.20% 1.32% 7.18% - - 22.74% -0.42% 0.14% - -
Small Allianz NFJ Small Cap Value Inst 1.78% -311% 17.20% 2.79% 9.74% N/A Oct-91 19.71% 2.88% 0.19% 0.86%
Value Russell 2000 Value Index 8.23% -144% 17.43% -1.05% 6.50% - - 25.25%  0.00% 0.05% - -
Lipper Small Cap Value Funds Index 6.17% -3.35% 17.25% -0.04% 7.61% --- -—- 24.45% 0.85%  0.08%
Morningstar Small Value Category Median 6.48% -3.01% 17.56% 0.07% 7.62% - - 25.07% 1.12% 0.10% - -
Small Royce Pennsylvania Mutual Inv 4.00% -6.97% 15.84% 0.49% 7.97% N/A Dec-62 24.01% -013% 0.10% - 0.91%
Blend £x Vanguard Small Cap Index Signal 9.07% -1.38% 19.86% 1.88% B.05% N/A Dec-06 25.29% 1.39% 017% - 0.16%
Russell 2000 Index 8.53% -2.08% 17.80% 0.54% 7.00% - - 24.90%  0.00% 0.11% - —
Lipper Small Cap Core Funds Index 6.21% -3.72% 16.92% 0.74% 7.07% - - 23.53% 0.05% 0.11% . -—
Morningstar Small Blend Category Median 7.25%  -2.74% 17.43% 0.22% 6.96% - -—- 24.73% -0.33% 0.10% - -
Small BlackRock Small Cap Growth Equity Inst 281% -6.54% 1471% 0.88% 8.72% N/A Sep-93 25.33% -0.93% 0.13% - 0.80%
Growth & Russell 2000 Growth Index 8.81% -2.71% 18.09% 1.99% 7.39% --- -- 25.12%  0.00% 0.17% - -
Lipper Small Cap Growth Funds Index 8.07% -3.05% 17.63% 0.85% 6.27% - - 23.62% -1.21% 0.12% -
Momingstar Small Growth Category Median 7.68% -446% 17.65% 1.09% 7.01% - - 24.24% -0.81% 0.13% - -
Global American Funds Capital World G/l R4 7.20% -5.90% 9.67% -1.73% 8.29% N/A Jun-02  21.02% 1.21%  -0.02% -—- 0.80%
Blend & MSCI World Index (net) 591% -4.98% 10.97% -2.96% 5.18% - -— 21.06% 0.00% -0.08% - -
Lipper Global Funds Index 5.13% -9.60% 9.24%  -3.09% 5.14% 20.43% -0.33% -0.09%
Morningstar World Stock Category Median 549% -6.96% 10.83% -2.68% 576% - - 22.55% 0.68%  -0.04% - -
International American Funds EuroPacific Gr R4 5.30% -12.95% 7.14% -259% 7.37% N/A Jun-02  2261% 3.15%  -0.04% - 0.85%
Blend & MSCI EAFE (net) 2.96% -13.83% 5.96% -6.10% 5.14% -— 23.58% 0.00% -0.18% -
Lipper International Funds Index 4.83% -13.84% 6.83% -4.98% 5.68% - - 23.97% 1.29% -0.13% =
Morningstar Foreign Large Blend Category Median 3.82% -14.05% 6.26% -5.55%  5.09% - -— 24.15% 0.64% -0.15% - -—
Sources: Prudential Retirement, Russell, Morningstar ™ Lipper. - Open -Watch List - Closed
A Please refer to the plan summary footnotes after this exhibit and the glossary & notes section at the end of this report for all appropriate
notes and disclaimers 22
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Lancaster County, NE Retirement Plans
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Second Quarter 2012 | [JE(1SI1T0111y/
=N SR el

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense

Investment Option/Benchmark 1Year 3Years 5Years 10 Years Inception Date 5Years 5Years 5Years 3/31/12 Ratio
Balanced Oakmark Equity & Income | 4.14% -1.04% 9.87% 3.75% 7.44% N/A Nov-95  12.02% 0.60%  0.29% - 0.77%
Blend 60% R1000/ 40% Barclays Agg 6.67%  6.07% 13.06% 3.39% 6.04% - 11.98% 0.00%  0.26% - -
(Moderate Lipper Balanced Funds Index 585% 216% 11.68% 1.86%  539% -—- - 13.21% -1.63% 0.14% -
Allocation)  Momingstar Moderate Allocation Category Median 576%  1.21% 11.41% 1.65%  554% 13.65% -1.80%  0.12%
Retirement IncomeFlex LT Balanced Fund# 5.62% 0.55% 11.04% 0.52% 4.58% N/A Nov-06 14.26% -1.51% 0.05% - 1.84%
Income - IncomeFlex LT Balanced Fund# 5.36% 0.05% 10.49% 0.02% 4.06% N/A Nov-06 14.25% -2.01% 0.01% - 2.34%
IncomeFlex  Lifetime Balanced Primary Benchmark 6.03% 257% 11.94% 2.05%  6.05% - -— 13.53%  0.00% 0.15% - -
(Moderate IncomeFlex LT Conservative Growth Fund# 5.16% 1.63% 10.58% 1.44% 4.70% N/A Nov-06 12.28% -1.45% 0.11% --- 1.78%
Allocation) ® |ncomeFlex LT Conservative Growth Fund# 490% 1.12% 10.03% 0.94%  4.18% N/A Nov-06  12.28% -1.95%  0.07% 2.28%

Lipper Balanced Funds Index 5.85%  2.16% 11.68% 1.86%  539% -— - 13.21% -1.13% 0.14% - --

Lifetime Conservative Growth Primary Benchmark 547%  3.34% 11.21% 2.86% 6.07% - - 11.59%  0.00% 0.22% -— -

Mormingstar Moderate Allocation Category Median 5.76% 1.21%  11.41% 1.65%  5.54% e - 13.65% -1.32% 0.12% -
Retirement  IncomeFlex LT Income & Equity Fund# 4.08%  3.31% 9.10% 2.84%  4.53% N/A Nov-06 8.35% -1.45% 0.27% . 1.69%
Income - IncomeFlex LT Income & Equity Fund# 3.82% 2.80% 8.55% 232% 4.01% N/A Nov-06 8.34% -1.95% 0.21% == 2.19%
IncomeFlex  Lipper Balanced Funds Index 5.85%  2.16% 11.68% 1.86%  5.39% - - 13.21% -3.95% 0.14% - e
(Conservative [ifetime Income & Equity Primary Benchmark 4.26%  4.59% 9.39% 4.12%  5.76% - 7.73%  0.00%  0.45% -
Allocation) ®  Momningstar Conservative Allocation Category Median 4.61%  2.54%  9.93%  3.46%  524% E= — 9.48% -1.18%  0.31% - —
Intermediate- Core Plus Bond / PIMCO Fund# 539% 5.79% 7.05% 8.21% - 6.47% Jul-02 4.98% 0.64% 1.45% 4 0.46%
Term Bond # Barclays Aggregate Bond Index 2.37% 7.47%  6.93% 6.79%  5.63% - - 3.85%  0.00% 1.63% - -

Morningstar Intermediate-Term Bond Category Median 3.41% 6.98% 8.08% 6.66%  544% - 4.20%  0.02% 1.32% -
Stable Value Gibraltar Guaranteed Fund 1.54% 3.29% 3.87% e 4.13% Nov-08 Current Net Annualized Rate as of 01/01/2012: 3.07%

5 Year Treasury Average Yield 041%  0.92% 1.64% 2.15%  2.97% — - 0.28%  0.00%  5.18% - -

Sonrces: Prudential Retirement, Russell. Momingstar ™, Lipper, oy -n I viateh List Bl closed

A Please refer to the plan summary footnotes after this exhibit and the glossary & notes section at the end of this repor for all appropriate
notes and disclaimers
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Lancaster County, NE Retirement Plans

Second Quarter 2012 | [0 (o) il AL

_Large Value

'/

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
Investment Option/Benchmark Return 1Year 3Years 5Years 10 Years Inception Date 5Years 5Years 5Years 3/31/12 Ratio

o Allianz NFJ Dividend Value Inst 6.03% 211% 1523% -2.79%  6.00% May-00 20.07% -0.69%

¢ Russell 1000 Value Index 8.68% 3.01% 1580% -2.19%  5.28% --- - 20.39%  0.00%  -0.05% - -
Lipper Large Cap Value Funds Index 7.68% -0.36% 13.11% -2.23%  4.32% - --- 19.53% -0.27% -0.06% - -
Morningstar Large Value Category Median 7.18% 0.71% 13.92% -1.86%  5.04% - - 19.99%  0.34% -0.03% --- -
Return Rank within Category YTD 1Year 3Years 5Years 10 Years Risk Alpha Sharpe

e Allianz NFJ Dividend Value Inst 74% 37% 27% 67% 17% 51% 68% 68%

# of funds in Morningstar Category 318 305 287 266 201
Retrn rank within category is the percentile ranking of an investiment oprion's returns relative to the other investment options in its category. The highest ranking a fund can receive is 1. The lowest is 100,

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012

8 ;
20 6 |
‘ 4 =25 ;
15 :] » S
Z 10 = Y O
o o f
2 2 @ BaEaa= ¢ z
w 5 —a—a 1) (
o ‘ 7 24 -4 i
‘
0 I -6
Y -8
-5 | | -10
-10 -12
-4 1 6 1 16 21 26 31 36
1Year 3Year 5Year 10 Year STANDARD DEVIATION
A Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source: Morningstar™ Large Value Category for creating asset class universe. -Open - Watch List - Closed
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Lancaster County, NE Retirement Plans

Second Quarter 2012 [ U0 GO T

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
e e e P e D (S P e en S VIS IR B
Ihvestment Option/Benchmark Return 1Year 3Years 5Years 10Years Inception Date SYears 5Years 3/31/12 Ratio

e American Funds Fundamental Investors R4 7.56% -0.61% 13.68% -0.25% 6.81% 20.00% -0.56% 0.04%

+ Russell 1000 Index 9.38% 4.37%  16.64%  0.39% 5.72% - - 19.62%  0.00% 0.07% - ---

v Lipper Large Cap Core Funds Index 8.14% 2.44%  14.06% -0.45%  4.33% - - 19.08% -0.68%  0.03% - -
Morningstar Large Blend Category Median 8.20% 211%  14.72% -042%  4.93% - - 19.54%  -0.47% 0.04% --- -

Return Rank w ithin Category YTD 1Year 3Years 5Years 10 Years Risk Alpha Sharpe
e American Funds Fundamental Investors R4 58% 69% 63% 48% 8% 64% 46% 46%

# of funds in Morningstar Category 515 497 454 424 324
Retuin rank within category is the percentile ranking of an investment option’s returns relative to the other investment opiions in its categorv. The highest ranking a fund can receive is 1. The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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A Please refer 1o the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source: Morningstar™ Large Blend Category for creating asset class universe -Open -Wamh List - Closed
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_Large Blend

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
Investment Option/Benchmark Return 1Year 3Years 5Years 10 Years Inception Date SYears 5Years 5Years 3/31/12 Ratio

e Vanguard 500 Index Admiral Signal 9.47% 542% 16.39%  0.24% 5.29% Sep-06 19.20%

+ S&P 500 Index 9.49% 5.45% 16.40% 0.22% 5.33% - == 19.21% 0.00% 0.06% me ——
Lipper Large Cap Core Funds Index 8.14% 244%  14.06% -045%  4.33% - - 19.08% -0.68%  0.03% --- ---
Morningstar Large Blend Category Median 8.20% 2.11% 14.72% -042%  4.93% - -- 19.54% -0.47% 0.04% -- ---
Return Rank w ithin Category YTD 1Year 3Years 5Years 10 Years Risk Alpha Sharpe

e Vanguard 500 Index Admiral Signal 18% 14% 16% 28% 32% 35% 31% 31%

# of funds in Morningstar Category 515 497 454 424 324
Return rank within category is the percentile ranking of an investment option’s returns relative 1o the other investment options in its category. The highest ranking a fund ean receive is 1. The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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A Please refer io the glossary & notes section at the end of this rep ort for all appropriate notes and disclabmers.
Souwrce: Morningstar™ Large Blend Category for creating asset class universe. -Open - Walch List - Closed
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Large Growt'h-

YTD Average Annual Total Returns as of 06/30/2012"*  Inception Risk Alpha Sharpe DDA Rank® Expense
Investment Option/Benchmark Return™ 1Year 3Years 5Years 10 Years Inception Date S5Y¥ears 5Years 5Years 3/31/12 Ratio*

e Large Cap Growth / Neuberger Berman Fund 8.94% 6.10% 18.28% 0.62%
o American Funds Growth Fund of Amer R4 9.78%  -0.13% 12.05% -0.48% 6.37% NA May-02 19.30% -3.27% 0.03% - 0.68%
e Neuberger Berman Socially Resp No Load 3.45% -5.60% 13.88% -0.95% 6.04% NA Mar-97 19.54% -3.64% 0.01% --- 1.08%
¢+ Russell 1000 Growth Index 10.08%  5.76% 17.50%  2.87% 6.03% - - 19.44%  0.00% 0.20% --- ---
Lipper Large Cap Growth Funds Index 9.77% 1.74% 15.02% 1.36% 4.49% = - 20.77%  -1.44% 0.13% --- ---
Morningstar Large Growth Category Median 9.17% 1.24% 14.89% 1.14% 5.09% - - 20.56% -1.53% 0.11% - -

Return Rank w ithin Category YTD 5Years 10 Years

e Large Cap Growth / Neuberger Berman Fund 53% 60% 80% 39% 30% 8% 40% 41%
e American Funds Growth Fund of Amer R4 41% 65% 83% 76% 23% 21% 78% 79%
o Neuberger Berman Socially Resp No Load 98% 92% 65% 83% 32% 27% 84% 86%
¢ #of funds in Morningstar Category 482 472 436 402 317

Return rank within category is the percentile ranking of an investment option’s returns relative to the other investment options in its category. The highest ranking a find can receive is 1. The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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* For Institutional Funds, the returis for periods prior to the investment managers ineeption date may represent the blend of actual separate aceownt performance and the manager'’s composite for similar strategies.
Actual returns and the composite are shown separately in the Plan Swmmary section earlier in this report. Refer to the Glossary and Notes section at the end of this report for other important information.

= For Institutional Funds and Alliance Funds, returns, expense ratios and rankings do not reflect any contract charges.
A Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers,
Source: Morningstar™ Large Growth Category for creating asset class universe. -Open B watcn List - Closed
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~ Mid Value

™,

YTD Average Annual Total Returns as of 06/30/2012"*  Inception Risk Alpha Sharpe DDA Rank* Expense
Investrment Option/Benchmark Return™ 1Year 3Years 5Years 10 Years Inception Date SYears OSYears 5Years 3/3112 Ratio*

e Mid Cap Value / Systematic Fund 7.54% -5.24% 17.21% 1.24% 9.60% 21.88% 1.147% 0.13% 3 0.80%

o Perkins Mid Cap Value T 3.81% -3.66% 11.95% 1.43% 8.18% NA Aug-98 18.17%  0.86% 0.12% - 1.00%

¢ Russell MidCap Value Index 7.78% -0.37%  19.92% -0.13% 8.17% -m- - 23.46% 0.00% 0.08% — -
Lipper Mid Cap Value Funds Index 7.41% -4.17% 1638% -0.57% 7.13% - == 23.00% -0.51% 0.05% - ---
Morningstar Mid-Cap Value Category Median 6.98%  -3.45% 16.80% -0.52% 7.13% - - 22.60% -0.43% 0.06% - -
Return Rank w ithin Category YTD 1Year 3Years 5Years 10 Years Risk Alpha SET

e Mid Cap Value / Systematic Fund 33% 70% 43% 27% 2% 38% 28% 29%

e Perkins Mid Cap Value T 87% 55% 92% 26% 20% 5% 33% 30%
# of funds in Morningstar Category 108 102 94 85 52

Retuin rank within category is the percentile ranking of an investment option’s retums velative to the other investment options in its category. The highest ranking a fimd can receive is 1. The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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* For Institutional Funds, the refurns for peroes prior to the investment manager’s inception date may represent the blend of actual separate account performance and the manager’s composite for similar strategies.
Actital returns and the composite are shown separaiely in the Plan Summanry section carlier in this repoit. Refer to the Glossary and Notes section at the end of this report for other important information.

+ For Institional Funds and Alliance Funds, returns, expense ratios and rankings do not reflect any contract charges.

A Please refer fo the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source: Morningstar™ Mid-Cap Value Category for creating asset class universe. B Open I waich List I ciosed
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Lancaster County, NE Retirement Plans
-
Mid Blend
YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
Investment Option/Benchmark Return 1Year 3Years 5Years 10 Years Inception Date SYears 5Years 5Years 3/31/12 Ratio

Second Quarter 2012 | [\

E

e Fidelity Advisor Leveraged Co Stk | 13.02% -4.62% 18.26% 30.89%

e Vanguard Mid Cap Index Signal 7.23%  -277% 19.60% 0.66% 7.83% N/A Mar-07 23.00% -0.40% 0.11% - 0.10%

¢ Russell MidCap Index 7.97%  -1.65% 19.44%  1.06%  8.45% 23.08% 0.00%  0.12% - —
Lipper Mid Cap Core Funds Index 7.02%  -6.08% 16.52% 049%  7.11% 22.41% -0.63%  0.10%
Morningstar Mid-Cap Blend Category Median 6.90%  -3.23% 16.79% -0.17%  6.44% - - 22.83% -1.24%  0.07%

Return Rank w ithin Category 3Years 5Years 10Years

e Fidelity Advisor Leveraged Co Stk | 2% 65% 31% 66% 1% 97% 48% 46%
e Vanguard Mid Cap Index Signal 46% 42% 10% 40% 23% 61% 39% 38%
# of funds in Morningstar Category 151 149 139 119 89

Return rank within category is the percentile ranking of an investment option’s renwns relative 1o the other investment options in its category. The highest ranking o fund can reeeive is 1. The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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A Please refer to the glossary & notes section at the end of this report for all uppropriate notes and disclaimers.
Source: Mormingstar™ Mid-Cap Blend Category for creating asser class universe., I Oopen I vvatch List B Closed
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YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense

Investment Option/Benchmark Return 1Year 3Years 5Years 10Years Inception Date 5Years 5Years 5Years 3/31/12 Ratio
e Mid Cap Growth / Westfield Capital Fund Jun-07  2237% 0.16%

e Eaton Vance Atlanta Capital SMID-Cap | 6.05% 2.54% 1932% T7.73% 9.77% NA Apr-02 21.30% 5.64% 0.41% - 1.13%

¢+ Russell MidCap Growth Index 8.10% -2.99% 19.01% 1.90% 8.47% - pe 23.21%  0.00% 0.16% - -
Lipper Mid Cap Growth Funds Index 7.67% -5.16% 17.19% 1.65% 7.31% --- - 23.00% -0.26% 0.15% sa ——
Morningstar Mid-Cap Growth Category Median 7.62% -4.25%  17.20% 1.32% 7.18% - --- 22.74%  -0.42% 0.14% - -

Return Rank w ithin Category YTD 1Year 3Years b5Years 10 Years

e Mid Cap Growth / Westfield Capital Fund 6% 80% 66% 43% - 43% 44% 43%
o Eaton Vance Atlanta Capital SMID-Cap 1 69% 7% 19% 1% 7% 23% 1% 2%
# of funds in Morningstar Category 229 225 208 194 157

Retirn rank within category Is the percentile ranking of an investment option's retuns relative to the other investment oplions in its category. The highest ranking a fund can receive is 1. The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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A Please refor to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source: Morningstar’™ Mid-Cap Growth Categor for creating asset class universe. I open I watch List I closed
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Second Quarter 2012

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
Investment Option/Benchmark Return 1Year 3Years 5Years 10Years Inception Date S5Years 5Years 5Years 3/31/12 Ratio

e Allianz NFJ Small Cap Value Inst -341%  17.20%  2.79%  9.74% 19.71% 2.88%  0.19%

¢ Russell 2000 Value Index 823%  -1.44% 17.43% -1.05%  6.50% 25.25% 0.00%  0.05%
Lipper Small Cap Value Funds Index 6.17%  -3.35% 17.25% -0.04% 7.61% 24.45%  0.85%  0.08%
Morningstar Small Value Category Median 6.48% -3.01% 17.56% 0.07% 7.62% - _— 25.07% 1.12% 0.10% o

Return Rank w ithin Category 1Year 3Years 5Years 10 Years Risk Alpha Sharpe
e Allianz NFJ Small Cap Value Inst 96% 52% 59% 10% 6% 4% 18% 10%

#of funds in Morningstar Category 109 102 87 82 59

Retwrn rank within category is the percentile ranking of an investment option's retums relative to the other investment options in its category. The highest ranking a fiund can receive is 1. The lowest is 100,

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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Smaller companics may present grealer opportunities for capital appreciation, but alse may involve greater risks than larger companies. As a result, the value of stocks issued by smaller companies mav go up and down
more than stocks of larger issuers.

A Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source: Morningstar™ Small Value Category for creating asset class universe, -OP9” I watch List - Closed
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Small Blend

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
Investment Option/Benchmark Return 1Year 3Years 5Years 10Years Inception Date 5Years SYears 5Years 3/31/12 Ratio

¢ Royce Pennsylvania Mutual Inv 4.00% -6.97% 3 2 . 24.01%

e Vanguard Small Cap Index Signal 9.07% -1.38% 19.86%  1.88% 8.05% NA Dec-06 25.29%  1.39% 0.17% - 0.16%

+ Russell 2000 index 853%  -2.08% 17.80%  0.54% 7.00% - - 24.90%  0.00% 0.11% - -—-
Lipper Small Cap Core Funds Index 6.21% -3.72%  16.92%  0.74% 7.07% - --- 23.53%  0.05% 0.11% —-- -
Morningstar Small Blend Category Median 7.25% -2.74%  17.43%  0.22% 6.96% e --- 24.73% -0.33% 0.10% - -

Return Rank w ithin Category 5Years 10 Years

e Royce Pennsylvania Mutual Inv 88% 86% 5% 42% 24% 36% 43% 43%
e Vanguard Small Cap Index Signal 14% 28% 15% 19% 22% 65% 14% 15%
# of funds in Morningstar Category 213 203 191 176 130

Renun rank within category is the percentile ranking of an investment option’s returns relative to the other invesiment options in its category. The highest ranking a fitnd can receive is . The lowest is 100,

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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Smaller companies may present greater opportunities for capital appreciation. hut also may involve greater risks than larger companies. As a result, the value of stocks issued by smaller companies may go up and down
more than stocks of larger issuers

A Please refer to the glossary & notes section al the end of this report for all appropriate notes and disclaimers.
Sonrce: Morningstear™ Small Blend Category for creating asset class yniverse. - Open - Walch List - Closed
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Second Quarter 2012

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
Investment Option/Benchmark Return 1Year 3Years 5Years 10 Years Inception Date SYears 5Years 5Years 3/31/12 Ratio

e BlackRock Small Cap Growth Equity Inst 14.71%

¢ Russell 2000 Growth Index 8.81% -2.71% 18.09% 1.99% 7.39% - - 25.12% 0.00% 0.17% --- ——
Lipper Small Cap Growth Funds Index 9.07% -3.05% 17.63% 0.85% 6.27% --- - 23.52% -1.21% 0.12% - -
Morningstar Small Growth Category Median 7.68%  -4.46% 17.65%  1.09% 7.01% --- e 24.24% -0.81% 0.13% - -

Return Rank w ithin Category 3Years 5Years 10Years
e BlackRock Small Cap Growth Equity Inst 96% 67% 82% 55% 12%

75% 53% 54%

# of funds in Morningstar Category 227 224 210 197 151

Rewurn rank within category is the percentile ranking of an investment option's retums relative to the other investn ent options in its category. The highest ranking a find can receive is 1. The lowest is 100,

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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Smaller companies may present greater opportunities for capital appreciation. but also may involve greater risks than larger companies. As a result. the value of stocks issued by smaller companies may go up and down
more than stocks of larger issuers.

A Please refer to the glossary & notes section at the end of this report for all appropriate rotes and disclainers.
Source: Morningstar™ Small Growth Category for creating asset class universe. -Open -Walch List 'Clcsed
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_Global Blend

Lancaster County, NE Retirement Pla
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+ MSCI World Index (net)
Lipper Global Funds Index

Investment Option/Benchmark
e American Funds Capital World G/I R4

Marningstar World Stock Category Median

Return Rank w ithin Category

e American Funds Capital World G/l R4

# of funds in Morningstar Category
Rewm rank within category is the percentile ranking of an investment option’s refurns relative to the other investinent options in its category. The highest ranking a fund can receive is 1. The lowest is 100,

YTD
Return

7.20% -5.90%
5.91% -4.98%
5.13% -9.60%
5.49% -6.96%
YTD 1 Year
25% 43%
253 233

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012
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e |
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1 Year

[
oy
3 Year 5Year

—

10 Year

1 Year

Investing in foreign securities presents certain wuniguc risks not associated with domestic hivestments, such as currency flucination and political and economic changes. This may result in g1

3 Years

9.67%
10.97%
9.24%

10.83%

3 Years
67%

193

RETURN

Average Annual Total Returns as of 06/30/2012
Inception

10 Years
8.29%

5 Years
-1.73%

-2.96% 5.18% -
-3.09% 5.14% -
-2.68% 5.76% -
5Years 10 Years

34% 14%

143 85

-16
-3 2

Inception
Date

12
STANDARD DEVIATION

Risk

5 Years
21.02%

21.06%
20.43%
22.55%

Risk
3%

17

Alpha

FREE]

1.21%
0.00%
-0.33%
0.68%

Alpha
41%

RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012

22

Sharpe DDA Rank Expense
5Years 3/31/12 Ratio

-0.02%
-0.08%
-0.09%
-0.04% -

Sharpe
42%

27 32 37

A Please refer o the glossury & notes section at the end of this report for all appropriate nofes and disclaimers.

Source: Momingstar ™ World Stock Category for creating asset class universe.

I Oen

I watch List

eater share price volatility

- Closed
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Lancaster County, NE Retirement Plans

Second Quarter 2012

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
Investment Option/Benchmark Return 1Year 3Years 5Years 10Years Incepton Date SYears 5Years 5Years 3/31112 Ratio

e American Funds EuroPacific Gr R4 530% -12.95% 22.61%

¢ MSCI EAFE (net) 296% -13.83% 596% -6.10% 5.14% --- - 23.58%  0.00% -0.18% --- e
Lipper International Funds Index 4.83% -13.84% 6.83% -4.98% 5.68% - - 23.97% 1.29% -0.13% —-- ---
Morningstar Foreign Large Blend Category Median 3.82% -14.05% 6.26% -5.55% 5.09% - - 24.15% 0.64% -0.15% - s

Return Rank w ithin Category 1Year 3Years 5Years 10 Years
e American Funds EuroPacific Gr R4 27% 34% 34% 11% 9%

17% 13% 12%

# of funds in Morningstar Category 216 212 195 166 123

Retwmn rank within category is the percentile ranking of an investment option's returns relative to the other investment oplions in its category. The highest ranking a fund can receive is 1. The lowest is 100.
i /s ; i Y

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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Investing in foreign securities presents certain uhique risks not associated with domestic investments, such as currency fluctuation and political and economic changes. This may result in gredater share price volatility.

A Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source: Morningstar™ Foreign Large Blend Category for creating asset class universe. I open I watch List I Ciosed
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Second Quarter 2012

Balanced_ Blend (Moderate Allocatlon)

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense

Investment Option/Benchmark Return 1Year 3Years 5Years 10 Years Inception Date S5Years 5Years 5Years 3/31/12 Ratio
e Oakmark Equity & Income | 4.14% -1.04% 9.87% 3.75% K - 12.02% 0.60% 0.29%

¢ 60% R1000/40% Barclays Agg 6.67% 6.07%  13.06%  3.39% 6.04% - --- 11.99%  0.00% 0.26% - -
Lipper Balanced Funds Index 5.85% 2.16%  11.68%  1.86% 5.39% - - 13.21% -1.63% 0.14% - -e-
Morningstar Moderate Allocation Category Median 5.76% 1.21%  11.41%  1.65% 5.54% - - 13.65% -1.80% 0.12% - -
Return Rank w ithin Category YTD 1Year 3Years 5Years 10 Years Risk Alpha Sharpe

e Oakmark Equity & Income | 88% 81% 80% 11% 6% 19% 9% 9%
# of funds in Morningstar Category 241 237 210 191 137

Return rank within category is the percentile ranking of an investment option's retuns relative to the other investnient options in its category. The highest ranking a fitnd can receive is 1. The lowest is 100.
g F ] P 2 g &

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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A Please referio the glossarv & noles section at the end of this report for all appropriate notes and disclaimers.
Souree: Morningstar ™ Moderate Allocation Category for creating asset class universe. -OPEﬂ I walch List BN Ciosec
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Second Quarter 2012

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense

Investment Option/Benchmark Return 1Year 3Years 5Years 10Years Inception Date 5Years 5Years 3/3112 Ratio
e IncomeFlex LT Balanced Fund 5.62% 0.55%  11.04% 0.52% 4.58% 14.26% -1.51% 0.05% 1.84%
e IncomeFlex LT Balanced Fund 5.36% 0.05%  10.49%  0.02% 4.06% N/A Nov-06 14.25% -2.01% 0.01% -as 2.34%
+ Lifetime Balanced Primary Benchmark 6.03% 2.57% 11.94%  2.05% 6.05% - - 13.63%  0.00% 0.15% -= -
¢ Lifetime Conservafijve Growth Primaty Benchmark 5.47% 3.34% 11.21%  2.86% 6.07% - - 11.89%  0.00% 0.22% ha .
Morningstar Moderate Allocation Category Median 5.76% 1.21% 11.41% 1.65% 5.54% - - 13.65% -1.32% 0.12% --- -—-
Return Rank w ithin Category YTD 1Year 3Years 5Years 10 Years Risk Alpha Sharpe
e IncomeFlex LT Balanced Fund 56% 58% 55% 79% 81% 69% 79% 78%
e IncomeFlex LT Balanced Fund 63% 66% 67% 87% 93% 69% 87% 87%

# of funds in Morningstar Category 241 237 210 19 137
Return rank within category is the percentile ranking of an investment option’s returns relative to the other investment oplions in ifs category. The highest ranking a fund can receive is 1. The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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1Year 3 Year 5Year 10 Year STANDARD DEVIATION

The target date is the approximate date when investors plan to start withdra wing their money. The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity
exposure and increasing your exposure in fixed income type investments. The principal value of an investment in a target date fund is not guaranteed ar any time; including the target date.

A Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.

-Open -Watch List -Closed

Sowrce: Mormingstar ™ Moderate Allocation Category for creating asset class universe
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Retirement Income - IncomeFlex (Moderate Allocation)

YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
T e T T R e T TV e P T T e ey e 2
Investment Option/Benchmark Return 1Year 3Years 5Years 10Years Inception Date 5Years SYears 5Years 331112 Ratio

e IncomeFlex LT Conservative Growth Fund 5.16% 10.58% 1.44% 4.70% N/A Nov-06  12.28%

e IncomeFlex LT Conservative Growth Fund 4.90% 1.12% 10.03% 0.94% 4.18% N/A Nov-06 12.28% -1.95% 0.07% - 2.28%

+ Lifetime Conservative Growth Primary Benchmark 5.47% 3.34% 11.21% 2.86% 6.07% - - 11.59% 0.00% 0.22% —— -
Morningstar Moderate Allocation Category Median 5.76% 1.21% 11.41% 1.65% 5.54% - --- 13.65% -1.32% 0.12% - -—

Return Rank w ithin Category YTD 1Year 3Years 5Years 10 Years

IncomeFlex LT Conservative Growth Fund 44% 66% 58% 76% 24% 54% 60%
e IncomeFlex LT Conservative Growth Fund 75% 53% 7% 73% 92% 24% 72% 75%
# of funds in Morningstar Category 241 237 210 191 137

Return rank within category is the percentile ranking of an investment option's returns velative to the other investment options in its category. The highest ranking a find can veceive is 1. The lowest is 100,

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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1Year 3 Year 5Year 10 Year STANDARD DEVIATION

The target date is the approximate date when investors plan to start withdrawing their meoney. The asset allocation of target date fimds will become more conservative as the target date approaches by lessening yonr equity
exposure and increasing your exposure in fixed income type investments. The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.

A Please refer to the glossary & notes section at the end of this report for all appropriate notes and diselaimers.
Sowrce. Morningstar ™ Moderaie Allocation Category for creatin o asset class universe. -Open - Walch List - Closed
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Retirement Income - IncomeFlex (Conservative Allocation)
YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
Investment Option/Benchmark Return 1Year 3Years 5Years 10Years Inception Date 5Years 5Years 5Years 3/31/12 Ratio

e IncomeFlex LT Income & Equity Fund 4.08% 3.31% 9.10% 2.84% 4.53% 8.35% -1.45% 0.27% 1.69%

e IncomeFlex LT Income & Equity Fund 3.82% 2.80% 8.55% 2.32% 4.01% N/A Nov-06 8.34%  -1.95% 0.21% - 2.19%
+ Lifetime Income & Equity Primary Benchmark 4.26% 4.59% 9.39% 4.12% 5.76% - - 7.73% 0.00% 0.45% - s
Morningstar Conservative Allocation Category Median 4.61% 2.54% 9.93% 3.46% 5.24% -—- - 9.48% -1.18% 0.31% --- s

Return Rank w ithin Category YTD 1Year 3Years 5Years 10 Years Risk Alpha Sharpe
e IncomeFlex LT Income & Equity Fund 63% 34% 64% 63% 73% 30% 55% 57%
e IncomeFlex LT Income & Equity Fund 70% 44% 69% 75% 91% 30% 63% 72%
# of funds in Morningstar Category 181 174 152 133 73

Return rank within category is the percentile ranking of an investment opiion’s returns relative to the other invesmmn enf options in ifs categoryv. The highest ranking a find can receive is I. The lowest is 100.
GO F g it ]

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012
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The target date is the approximate date when investors plan to start withdrawing their money. The asset allocation of target date finds will become more conservative as the target date approaches by lessening your equity
exposure and increasing your exposure in fixed income type invesiments. The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.

A Please refer fo the glossary & notes section at the end of this report for all appropriate notes and disclaimers,
Sowrce: Morningstar™ Conservative Allocation Category for creating assel class universe, - Open -Wa[Ch List - Closed
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YTD Average Annual Total Returns as of 06/30/2012 Inception Risk Alpha Sharpe DDA Rank Expense
Investment Option/Benchmark Return 1Year 3Years 5Years 10Years Inception Date 5Years 5Years 5Years 3/31/12 Ratio

e Core Plus Bond / PIMCO Fund 5.79% 7.05% 8.21% --- 6.47% Jul-02 4.98% 0.64% 1.45%
+ Barclays Aggregate Bond index 2.37% 7.47% 6.93% 6.79% 5.63% e -— 3.55% 0.00% 1.63% = -
Morningstar Intermediate-Term Bond Category Median 3.41% 6.98% 8.08% 6.66% 5.44% - - 4.20% 0.02% 1.32% - -—-

5Y¥ears 10 Years
10% 1% 32% 39%

3 Years
70%

1 Year
76%

Return Rank w ithin Category
e Core Plus Bond / PIMCO Fund

6%

# of funds in Morningstar Category 330 325 298 278 234
Return rank within category is the percentile ranking of an investment option’s refurns relative 1o the other investment options in its category. The highest ranking a fund can receive is 1. The lowest is 100,

CATEGORY RETURN: Trailing Period Returns as of 6/30/2012 RISK RETURN ANALYSIS: Trailing 5 Years Ended 6/30/2012

16 1= i
8 i e
14 %
3
12 . 2
z | z
o
> 10 5 7
o i
2, l [ L a2
L 2 ;
——@y— & I -17

2 0 5 10 15 20
1Year 3Year 5Year 10 Year STANDARD DEVIATION

Fixed fncome investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.

A Please refer to the glossary & notes section at the end of this report for all appropriate noies and disclaimers.
Source. Morningstar ™ Iniermediate-Term Bond Category for ereating asset class universe. - Open - Walch List - Closed
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Index Definitions

A market index is an unmanaged portfolio of securities such as stocks and bonds. An index is often used as a comparative benchmark for managed portfalios such as mutual funds. These indices are presenled lo help you
evaluale the performance of the broad market which they represent, and provide you with an understanding of that market's hisloric long-term performance. They are an unmanaged weighted index providing a broad indicator of
price movement. Individual inveslors cannol invest direclly in an index/average. Past performance is not indicalive of future results.

5 Year Treasury Average Yield : The 5-Year Treasury Average Yield is the average daily treasury yield (Constant Maturity) for U S Treasuries with a maturity of five years (negotiable debt obligations of the U S. Government, considered inlermediate in
maturity).

60% R1000 / 40% Barclays Agg : 60% Russell 1000 Index/40% Barclays Capital U.S. Aggregate Index is an unmanaged, weighted average composite composed of 60% Russell 1000 Index and 40% Barclays Capital U.S. Aggregate Index (measuring U S
bonds wilh maturities of at least one year).

Barclays Aggregate Bond Index : Barclays Capital US Aggregate Bond Index covers the U.S. Investment-grade fixed-rate bond market, including government and credit securities, agency morlgage pass-through securities, asset-backed securities, and
commercial mortgage-backed securities

Barclays Capital Agency : Barclays Capital U.S. Agency Index accounts for roughly 35% of the Government Index and includes publicly issued debt of U.S. govemment agencies, quasi-federal corporations, and corporate or foreign debt guaranteed by the
U.S. government

Barclays Capital Asset-Backed Securities Index : Barclays Capital U.S. Asset Backed Securities Index is a component of the U.S. Aggregate index. The Asset-Backed Securities (ABS) Index has five subsectors: (1) Credit and charge cards, {2) Autos,
{3) Home equity loans, (4) Utility, and (5) Manufactured Housing  The index includes pass-lhrough, bullet, and controlled amortization structures. The ABS Index includes only the senior class of each ABS issue and the ERISA-eligible B and C lranche

Barclays Capital Treasury Bond : Barclays Capital U.S. Treasury Index accounts for nearly 55% of the Government Index and includes public obligations of the U.S. Treasury that have remaining maturities of more than one year.

Barclays Credit Index : Barclays Capital U.S. Credit Bond Index is the U.S. Credit component of the US Government/Credil Index. It consists of publicly issued U.S. corporate and specified foreign debentures and secured notes that meel the specified
maturity, liquidity, and qualily requirements  To qualify, bonds must be SEC-registered. The U.S. Credil Bond Index s the re-named LS. Comporate Investment Grade Index, effective as of 6/1/00 (for statistics) and as of 7/1/00 (for retumns)

Barc[aYS Government Bond Index : Barclays Capital U.S. Goverment Bond Index is the U.S. Goverament component of the U.S. Government/Credil Index. 1t consists of securities issued by the U S. Government {i.e., securities in (he Treasury and
Agency Indices). This includes public obligations of the U.S. Treasury with a remaining maturity of one year or mare and publicly issued debt of U S. Government agencies, quasi-federal corporations, and corporate or foreign debt

Barclays High Yield Bond Index : Bzrclays Capital U S High Yield Index covers the universe of fixed rate, non-investment grade debt {having @ maximum quality rating of Ba1}, a minimum outstanding amount of $150 million and al least one year lo
maturity

Barclays MBS Index : Barclays Capital U S. Mortgage Backed Securities Index covers the mortgage-backed pass-lhrough securities of Ginnie Mae (GNMA}, Fannie Mae (FNMA, and Freddie Mac {FHLMC)

Barclays US Treasury TIPS Index : This index includes all publicly issued Uniled States Treasury inflation-protecled securities that have at least one year remaining until maturity, are rated investment grade, and have S250 million or more of

outstanding face value. In addition, the securities must be denominated in U.S. dollars, and must be fixed-rate and non-canvertible securities The index is a market capitalization-weighted index  Inflation notes were included in the broader Barclays Capital
U.S. Treasury Index in March 1997 and removed from that index on January 1, 1998

FTSE NAREIT Equity Index : The FTSE NAREIT US Real Estate Index is an unmanaged market capitalization index of all 1ax-qualified Equity REITS listed on the NYSE, AMEX, and (he NASDAQ that have 75% or more of their gross invested book of assets
invested directly or indirectly in the equity ownership of real estate.

Lifetime Balanced Primary Benchmark : Each Lifetime Fund's compasite benchmark reflects the weighted average of the Fund's stock/international stock/bond allocation, as represented by the Russell 3000 Index, the MSCI EAFE Index and the
Barclays Capital U.S. Aggregate Bond Index, respectively

Lifetime Conservative Growth Primary Benchmark : Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund's stock/intemnational stock/bond allacation, as represented by the Russell 3000 Index, the MSCI EAFE Index
and the Barclays Capital U.S. Aggregate Bond Index, respectively

Lifetime Income & Equity Primary Benchmark : Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund's stock/international stock/bond/cash allocation, as represented by the Russell 3000 Index, Lhe MSCI EAFE Index,
the Barclays Capital U.S. Aggregate Bond Index and the Citigroup 3-Month T-Bill Index, respectively.

Lipper Balanced Funds Index : Lipper Balanced Funds Index is an equal dollar weighted index of the 30 largest qualifying mutual funds {based on year-end total net assels) for the investment objective (to conserve principal by maintaining a balanced
portfolio of stocks and bonds). Typically the stock/bond ratio ranges around 60%/40%

Lipper Global _Funds Index : Lipper Global Funds index 15 an equal dollar-weighted index of the 30 largest qualifying mutual funds {based an year-end total net assets) for the investment objective (1o invest at least 25% of its portfolio in securities traded
oulside of the United States). These funds may own U.S. securities as well.

Lipper International Funds Index : Lipper International Funds Index is an equal dollar-weighted index of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to invest assets in securilies whose
primary trading markets are outside the United States).
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Li?per Large Cap Core Funds Index : Lipper Large-Cap Core Funds Index represents ihe average of the 30 largest qualifyin? mutual funds {based on year-end total net assets) in the Lipper Large-Cap Universe. These funds, by portfolio practice, invest
al least 75% of therr equity assets in companies with market capitalizations (on a three-year weighted basis) greater than 300% of the du[lar-weiggf(ned median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.
These funds typically have an average price-to-earnings ratio, price-to-book rati, and three-year sales-per-share growth value, compared to the S&P 500 Index.

Lipper Large Cap Growth Funds Index : Lipper Large-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Large-Cap Universe. These funds, by portfolio practice,
invest at least 75% of lheir equity assets in companies with market capilalizations fon a three-year weighted basis) greater than 300% of the dollar-weighted median market capitalization of the middle 7,000 securities of the S&P SuperComposite 1500 Index
These funds typically have an above average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growih value, compared to the S&P 500 Index.

Lipper Large Cap Value Funds Index : Lipper Large-Cap Valug Funds Index represents the average of the 30 largest quelifying mutual funds {based on year-end total net assets) in the Lipper Large-Cap Universe. These funds, by portfolio practice,
invest al least 75% of their equity assets in companies wilh market capitzlizations (on a three-year weighted basis) greater than 300% of the dollar-weighted median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.
These funds typically have a below average price-to-earnings ratio, price-to-baok ratio, and three-year sales-per-share growth value, compared to the S&P 500 Index.

Lipper Mid Cap Core Funds Index : Lipper Mid-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe. These funds, by portfolio practice, invest at
least 75% of their equily assets in companies with market capitalizations {on a three-year weighted basis} less than 300% of the dollar-weighted median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index. These

funds typically have an average price-to-earnings ratio, price-lo-book ratio, and three-year sales-per-share growth value, compared lo Lthe S&P Midcap 400 Index.

Lipper Mid CaE Growth Funds Index : Lipper Mid-Cap Growih Funds Index represents the average of the 30 largest qualifying mutuzl funds (based on year-end total net assels) in the Lipper Mid-Cap Universe. These funds, by portfolio practice, invest
at least 75% of their equity assets in companies with market capitalizations (on a three-year weighled basis) less than 300% of the dollar-weighted median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 index. These
funds typically have an above average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P Midcap 400 Index.

Lipper Mid Cap Value Funds Index : Lipper Mid-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe These funds, by portfolio praclice, invest at
least 75% of Lheir equity assets in companies with market capitalizations (cn a three-year waighted basis) less than 300% of the dollar-weighted median market capitalization of the middie 1,000 securilies of the S&P SuperComposite 1500 Index These
funds typically have & below average price-to-eamings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P Midcap 400 Index.

Lipper Small Cap Core Funds Index : Lipper Small-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe These funds, by portfolio practice, invest
atleast 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis| less than 250% of the dollar-weighted median of the smallest 500 of the middle 1,000 securities of the S&P Super-Composite 1500 Index. These
funds Lypically have an average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P SmallCap 600 Index.

Lipper Small Cap Growth Funds Index : Lipper Small-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe. These funds, by portfalio practice,
invest at least 75% of their equity assels in companies with market capitalizations (on a three-year weighted basis) less than 250% of the dollar-weighted median of the smallest 500 of the middle 1,000 securities of the S&P SuperComposite 1500 Index.
These funds typically have an above average price-to-earnings ratio, price-to-book ratia, and three-year sales-per-share growth value, compared to the S&P SmallCap 600 Index.

Lipper Small Cap Value Funds Index : Lipper Small-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets} in the Lipper Small-Cap Universe. These funds, by portfolio practice,
invest at least 75% of their equity assets in companies with market capitalizations {on a three-year weighted basis) less than 250% of the dollar-weighted median of Lhe smallest 500 of the middle 1,000 securities of the S&P SuperComposite 1500 Index.
These funds typically have a below average price-to-eamings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P SmallCap 600 Index

MSCI EAFE (net) : MSCI EAFE Index (net) is a market capitalization weighted index comprised of companies representative of the market structure of 21 developed market countries in Europe, Auslralia and the Far Fast  The MSCI EAFE Index is available
both in local currency and U.S. dallar terms. The retums shown in the performance chart are calculated with dividends reinvested and are net of foreign withholding tax.

MSCI Emerging Markets (net) : The MSCI EMF Index (net} is a market capitalization-weighted index comprised of companies representative of the market structure of 25 emerging market countries open to foreign investment. The MSC!EMF Index
excludes closed markets and those shares in olherwise open markets that are not available for purchase by foreigners, The returns shown in the performance chart are calcufated with dividends reinvested and are net of foreign withhalding tax  The index is
available both in local currency and U.S. dollar terms.

MSCI Emerging Markets Index : The MSCI EMF Index [net) is market capitalization-weighted index comprised of companies representative of the market structure of 25 emerging market counlries open to foreign investment. The MSCIEMF Index
excludes closed markets and those shares in otherwise open markets that are not available for purchase by foreigners. The returns shown in the performance chart are calculated with dividends reinvested and are net of foreign withholding tax The index is
available both in local currency and U.S. dollar terms.

MSCI Europe ex U.K. Index : The MSCI Europe ex UK. Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of the developed markets in Europe. As of June 2007, the MSCI Europe
ex UK Index consisted of the following 15 developed market country indices: Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland, Italy, the Netherlands, Norway, Portugal, Spain, Sweden, and Switzerland

MSCI Japan Net Dividend Index : MSCI Japan Index measures the performance of Japan's stock market
MSCI Pacific Ex Japan Net Dividend Index : MSCI Pacific ex. Japan index measures Lhe performance of stock markets in Australia, Hong Kang, New Zealand, and Singapore, and Malaysia.

MSCI United Kingdom Net Dividend Index : MSCI United Kingdom (net indexis constructed including every listed security in the market. Securities are free float adjusted, classified in accordance with the Global Industry Classification Standard
{GICS®), and screened by size, liquidity and minimum free float. The returns shown in the performance chart are calculated with dividends reinvested and are net of foreign withholding tax

MSCI World Index {netg : MSCI World Index {net) is a market capitahzauon-weighted index comprised of companies representative of the market structure of 23 developed market countries in North America (including the U.S ), Eurape, and the
Asia/Pacific region. The MSCI World Index 1s available both in local currency and U.S. dollar terms, The returns shown in the performance chart are calculated with dividends reinvested and are net of foreign withholding tax

Russell 1000 Growth Index : The Russell 1000® Growth Index is a market capitalization-weighted index that measures the performance of those Russell 1000 companies with higher price-to-baok ralios and higher forecasted growth rates.
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Russell 1000 Index : The Russell 1000" Index is a market-capitalization weighted index that measures the performance of the 1,000 largest companies in the Russell 3000® Index

Russell 1000 Value Index : The Russell 1000® Value Index is a markel capitalization-weighted index hat measures the performance of those Russell 1000 companies with lower price-lo-book ratios and lower forecasted growth rates
Russell 2000 Growth Index : The Russell 2000® Growth Index is a market capitalization-weighted index that measures lhe performance of those Russall 2000 companies with higher price-to-book ratios and higher forecasted growth rates
Russell 2000 Index : The Russell 2000® Index is a market capitalization-weighted index that measures the parformance of the 2000 smallest companies in the Russell 3000® Index

Russell 2000 Value Index : The Russell 2000® Value Index is a market capitalization-weighted index that measures the performance of those Russell 2000 companies with lower price-to-book ratios and lower forecasted growth rates

Russell MidCap Growth Index : The Russell Midcap® Growth Index is a market capitalization-weighted index Lhat measures the performance of those Russell Midcap companies with higher price-to-book ratios and higher forecasted growth rales. The
stocks are also members of the Russell 1000® Growth Index.

Russell Mi%)Cap Incdlex : The Russell Midcap® Index is a market capitalization-weighted incex that measures the performance of the mid-cap segment of the U.S. equity universe. The index consists of approximately 800 of the smallest companies in the
Russell 1000® Index

Russell MidCap Value Index : The Russell Midcap® Value Index is a market capitalization-weighted index that measures the performance of those Russell Midcap companies with lower price-10-book ratios and lower forecasted growth rates. The
slocks are also members of the Russell 1000® Value Index

S&P 500 Index : S&P 500® Index (registered trademark of The McGraw-Hill Companies, Inc.] is an unmanaged index of 500 commeon stacks primarily traded on the New York Stock Exchange, weighted by market capitalization. Index performance includes
the reinvestment of dividends and capital gains

S&P 500-Consumer Discretionary : S&P Consumer Discretionary index includes companies that tend to be most sensitive to economic cycles. Its manufacturing segment includes automotive, household durable goods, textile and apparel, and leisure
equipment. The services segment includes hotels, restaurants and other leisure facilities, media production and services and consumer retailing.

S&P 500-Consumer Staples : S&P Consumer Staples Index includes companies that tend 1o be less sensitive to economic cycles. It includes manufacturing and distributors of food, beverages and tobacco and producers of non-durable household goods
and personal products. It also includes food and drug retailing companies.

S&P 500-Financial Services : S&F Financials Index contains companies involved in activities such as banking, consumer finance, investment banking and brokerage, asset management, insurance and investment, and real estate, including REITs.

S&P 500-Health Care : S&P Health Care Index encompasses twa main industr\/| %mups‘ The first includes companies who manufacture health care equipment and supplies or provide health care related services, including distributors of heaith care
1

Broducts, rovider(s! of basic health-care services, and owners and operators of health care facilities and organizations. The second regroups companies primarily involved in the research, development, production and marketing of pharmaceuticals and
iotechnology products.

S&P 500-Industrials : S&P Industrials Index includes companies whose businesses manufacture and distribute capital goods, including aerospace and defense, construclion, engineering and building products, electrical and industrial machinery. It also

includes companies who provide commercial services and supplies, including printing, employment, environmental, office services and transportation services including airlines, couriers, marine, road, and rail and transportation infrastruciure.

S&P 500-Information Technology : S& Technology Index: Standard & Poar's offers sector indices on the S&P 500 based upon the Global Industry Classification Standard {GICS®}. This standard is jointly Standard & Poar's and MSGCI. Each stock is
clessified into one of 10 sectors, 24 industry groups, 64 industries and 139 sub-industries according to their largest source of revenue. Standard & Poor’s and MSCI jointly determing all classifications. The 10 sectors are Consumer Discretionary, Consumer
Staples, Energy, Financials, Heallh Care, Industrials, Information Technology, Materials, Telecommunication Services and Uiilities. These indices are calculated using ihe same guiding principles hat apply to all Standard & Poor's indices

S&P SDU-Ifdaterials and Processing : S&P Materials Index includes companies that manufacture chemicals, construction materials, glass, paper, forest products and related packaging products, metals, minerals and mining companies, including
producers of sleel.

S&P 500-Other Energy : S&P Energy Index encompasses two main industry groups. The first includes companies who manufacture oil rigs, drilling equipment and other energy-related services and equipment, including seismic data collection. The second
group mcludes the exploralion, production, marketing, refining and/or transportation of oil and gas products

S&P 500-Telecomm Service : S&P Telecommunication Services Index contains companies that provide communications services primarily through a fixed-line, cellular, wireless, high bandwidth and/or fiber optic cable network

S&P 500-Utilities : S&P Utilities Index encompasses those companies considered electric, gas or water utililies, or companies that operale as independent producers and/or distributors of power. This sector includes both nuclear and nan-nuclear facililies

45
Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of the public.



—

Lancaster County, NE Retirement Plans

Investment Performance Notes
Important Information about Investment Product Performance

The Morningstar™ Categories are constructed and maintained by Morningstar™, Inc. Momingstar™ Categories are constructed using MPI Stylus, Inc. by removing duplicate share classes. In general the
share class with the longest history is used for category construction. Category medians and fund ratings are then calculated by using MPI Stylus, Inc. using data provided by Morningstar™, Inc. and
therefore may differ from those provided directly by Momningstar™.

Fund Specific Footnhotes

Core Plus Bond / PIMCO Fund - The Separate Account was established 7/19/2002. All performance results are net of the management fee for this Fund of 0.43%. Actual Fund performance is also net of other Fund
operating expenses of 0.03% for the prior calendar year. Such Fund operating expenses may reflect the henefit of a commission recapture program. Fee waivers of 0.00% are in place for this Fund. Actual performance
shown reflects the imposition of the foregoing expenses and the benefit of any fee waivers and commission recaptures. Since Inception returns for this Fund are based on an inception date of 7/31/2002.

IncomeFlex LT Balanced Fund - The Separate Account was established 11/28/2006. The Separate Account was established 11/28/2006. Results are net of the highest management fee for this Fund of 2.32%, other
operating expenses of 0.02% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are before any contract-related expenses. Participants who elect the optional Spousal Benefit will pay a total guarantee fee
of 1.45% after making that election, which will further reduce the performance shown ahove. The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used to
offset operating expenses of the Fund. The henchmarks reflect the weighted average of the benchmarks for the underlying Funds. Results are net of the highest management fee for this Fund of 1.82%, ather operating
expenses of 0.02% for the prior year and the IncomeFlex guarantee fee of 0.95%, hut are before any contract-related expenses. Participants who elect the optional Spousal Benefit will pay a total guarantee fee of 1.45%
after making that election, which will further reduce the performance shown above. The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used to offset
operating expenses of the Fund. The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. The underlying manager defines “enhanced index” as an actively managed portfolio that
attempts to outperform a benchmark index, while managing exposure to risks that may cause substantial performance deviations from that benchmark. An enhanced index strategy is not a better index fund. Rather, it is
an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be mare volatile than we expect, The underlying manager defines “enhanced index” as an actively
managed portfolio that attempts to outperform a benchmark index, while managing exposure to risks that may cause substantial performance deviations from that benchmark. An enhanced index strategy is not a hetter
index fund. Rather, it is an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be more volatile than we expect.

IncomeFiex LT Conservative Growth Fund - The Separate Account was established 11/28/2006. The Separate Account was established 11/28/2006. Results are net of the highest management fee for this Fund of 2.26%,
other operating expenses of 0.02% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are before any contract-related expenses. Participants who elect the aptional Spousal Benefit will pay a total guarantee
fee of 1.45% after making that election, which will further reduce the performance shown above. The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used
to offset operating expenses of the Fund. The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. Results are net of the highest management fee for this Fund of 1.76%, other operating
expenses of 0.02% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are before any contract-related expenses. Participants who elect the optional Spousal Benefit will pay a total guarantee fee of 1.45%
after making that election, which will further reduce the performance shown above. The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used to offset
operating expenses of the Fund. The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. The underlying manager defines “enhanced index” as an actively managed portfolio that
attempts to outperform a benchmark index, while managing exposure to risks that may cause substantial performance deviations from that benchmark. An enhanced index strategy is not a betier index fund. Rather, it is
an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be more volatile than we expect. The underlying manager defines “enhanced index” as an actively
managed portfolio that attempts to outperform a benchmark index, while managing exposure 1o risks that may cause substantial performance deviations from that benchmark. An enhanced index strategy is not a hetter
index fund. Rather, it is an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be more volatile than we expect.

IncomeFlex LT Income & Equity Fund - The Separate Account was established 11/28/2006. The Separate Account was established 11/28/2006. Results are net of the highest management fee for this Fund of 2.17%, other
operating expenses of 0.02% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are before any contract-related expenses. Participants who elect the optional Spousal Benefit will pay a total guarantee fee
of 1.45% after making that election, which will further reduce the performance shown above. The Funds used in the Lifetime Funds may have an arrangement to recapture a partion of trade commissions that are used to
offset operating expenses of the Fund. The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. Resuits are net of the highest management fee for this Fund of 1.67%, other operating
expenses of 0.02% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are hefore any contract-related expenses. Participants who elect the optional Spousal Benefit will pay a total guarantee fee of 1.45%
after making that election, which will further reduce the performance shown above. The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used to offset
operating expenses of the Fund. The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. The underlying manager defines “enhanced index” as an actively managed portfolio that
attempts to outperform a henchmark index, while managing exposure to risks that may cause substantial performance deviations from that benchmark. An enhanced index strategy is not a better index fund. Rather, it is
an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be more volatile than we expect. The underlying manager defines “enhanced index” as an actively
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managed portfolio that attempts to outperform a benchmark index, while managing exposure 1o risks that may cause substantial performance deviations from that benchmark. An enhanced index strategy is not a better
index fund. Rather, itis an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and he more volatile than we expect.

Large Cap Growth / Neuberger Berman Fund - The Separate Account was established 3/1/2004. All performance results are net of the management fee for this Fund of 0,62%. Actual Fund performance is also net of
other Fund operating expenses of 0.00% for the prior calendar year. Such Fund operating expenses may reflect the benefit of a commission recapture program. Fee waivers of 0.00% are in place for this Fund. Actual
performance shown reflects the imposition of the foregoing expenses and the benefit of any fee waivers and commission recaptures, Effective 12/17/2010, Neuberger Berman LLC replaced Waddell & Reed Investment
Management Company as the sub-adviser for this separate account. Fund performance prior to 12/17/2010 reflects that of Waddell & Reed Investment Management Company.

Mid Cap Growth / Westfield Capital Fund - The Separate Account was established 6/28/2007. All performance results are net of the management fee for this Fund of 0.85%. Actual Fund performance is also net of other
Fund operating expenses of 0.00% for the prior calendar year. Such Fund operating expenses may reflect the benefit of a commission recapture pragram. Fee waivers of 0.00% are in place for this Fund. Actual performance
shown reflects the imposition of the foregoing expenses and the henefit of any lee waivers and commission recaptures.

Mid Cap Value / Systematic Fund - The Separate Account was established 6/30/2008. All performance results are net of the management fee for this Fund of 0.80%. Actual Fund performance is also net of other Fund
operating expenses of 0.00% for the prior calendar year. Such Fund operating expenses may reflect the benefit of a commission recapture program. Fee waivers of 0.00% are in place for this Fund. Actual performance
shown reflects the imposition of the foregoing expenses and the benefit of any fee waivers and commission recaptures.
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Glossary

Alpha

A measure of value added by a manager as compared lo a passive portfalio with the same market sensilivity or beta. Alpha is a measure of return for residual, or non-market, risk, and is used to measure a manager's
contribution to performance due to security or sector selection.

DDA

The Due Diligence Advisor Program employs a disciplined process to select, evaluate, and monitor the instiluional sub-advised and mutual fund-based investment offerings. This Program helps fo ensure that
investments offered by Prudential Retirement are highly competitive and meel the varied investment requirements of retirement plan sponsors and their employees, as well as retirement plan consultants. The “Dug
Diligence Quartile Rank" provides an overall rank for each manager within the relevant style universe (e.g. Large Cap Stock — Growth). Each Fund is assessed on the basis of nominal risk-adjusted retums, and
downside risk (versus and appropriate benchmark). These metrics are weighted based on 1-, &, and 5-year resulls with greatest emphasis place on long-lerm timeframes. Criteria are then used to generale an overall
rating that delermines a quarlile distribution for the Fund within its peer group on a quarterly basis.

Expense Ratio

Investment retums are reduced by various fees and expenses. For each plan invesiment oplion, the column shows these charges as an annual percentage. Depending on the type of investment, these charges are
paid to Prudential or to unaffiliated mutual fund complexes or bank collective trusts. If the plan has mutual fund investment optians, the Expense Ratio is not reduced by any fee or expense waivers from the fund
complex, and therefore the actual Expense Ratio may be lower. For olher invesiment options, the benefit of any waivers is reflected in the Expense Ratio shown.

Some mutual funds and bank collective lrusts, or iheir affiliates, compensate Prudential for selling their shares and servicing the retirement plan, as detailed in the Fact Sheel for that investment option. For other
investment options, the charges reflected in the Expense Ratio are typically deducted by Prudential in return for investment and recordkeeping services, and product distribution. For some plans, the charges also
enable Prudential to salisfy the plan's request for allowances to defray plan expenses. The retirement plan may nol include invesiment options with lower fee structures or lower cost share classes in order to
compensate Prudential, in the aggregate, for servicing Lhe retirement plan.

Growth Stocks

Inveslors employing a growth investment strategy buy stocks of companies with a recent history of increasing eamnings, in anticipation that earnings momentum will continue. Growih stocks are often characterized by
high valuation ratios (e.g., price-to-earnings ratios). See also: value stocks.

Risk

This statistic measures the volatility of a stream of dala compared lo its average value. Applied to investment performance, standard deviation measures how “choppy” the monthly returns are over a period of time. 66%
of all monthly values would fall within one standard deviation of the average, while 95% of all values would fall within two standard deviations of the average.

Sharpe Ratio

This slatistic measures the quality of the returns for an investment on a risk-adjusted basis over a given period. ILis defined as the excess returns of an investment divided by the standard deviation of retums. Excess
retums are the returns of the investment minus the risk-free rate of return offered in the market, typically measured by short-term government instruments such as 3-month T-Bills. For two funds 1o have the same
Sharpe Ratio, the fund with greater volatility mus! also deliver greater returns. (Sharpe Ratio = Excess Returns/Risk = (Relumns on the Investment - Retumns on T-Bills) / Slandard Deviation}
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Glossary

Value Stocks

Investors employing a value investment strategy buy stocks of companies they believe are under-priced based on their fundamenlal ability to generate earnings, in anticipation that the price performance of the slock will
reverse. Value stocks are often characterized by low valuation ratios (e.g., price-lo-earnings ratios). See also: growth stocks.

Risk-Return Charts

Investors who choose lo take on additional risk do so in anticipation of higher retumns. The risk-relurn charts are often used to compare investment performance to a benchmark on a risk-adjusted basis. A benchmark
(typically an index or markel average) is plotied on the chart along with a risk-free rate of return.

See also: Sharpe Ratio

Fund Rank Charts

In order to measure a fund's performance relative 1o a style specific benchmark and peer group or universe, funds and benchmarks are plotied relalive to where they would rank within a given fund category. For
example, the top line of the bar indicates the top 5th percentile return of the category. The 25th percentile return of the category is indicated by the second line. The median or 50th percentile refurn of the category is
indicated by the third line. The 75th percentile retum of the category is indicated by the fourth line. The bottom line of the bar indicates the 95th percentile return of the calegory.

Important Information About Prudential and its Businesses

#Prudential Retirement's group variable annuity contracts are issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT, a Prudential Financial
company.

© 2012 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of Prudential Financial, Inc.,
and its related entities, registered in many jurisdictions worldwide.

0162817-00004-00
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@ Prudential

Prudential Financial

Solutions for Businesses & Organizations

Benefits & Services
Retirement Services
Group Insurance

Institutional Investors
Institutional Investments
Private Placements
Guaranteed Investments
Financial Institution Products

Commercial Property
Real Estate Investing
Commercial Mortgages
Commercial Real Estate

Solutions for Individuals
Insurance
Life Insurance
Long-Term Care
Annuities
Investments
Mutual Funds
Brokerage Accounts
Retirement Accounts

years

I ; of helping people achieve
Financial security

innovative services to retirement plan sponsors and
participants for more than 80 years. Today,
Prudential Financial is one of the largest financial
institutions in the world, serving millions of individual
and institutional clients in the United States and
abroad.

N

/ Prudential Financial has been a leader in providing \

J

A Rock Solid® provider with $883 billion* in assets under
management, Ranks 64th on the 2010 FORTUNE 500 and
has provided clients with financial solutions since 1875.

* assets as of June, 30, 2011

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.

2



(# Prudential

Prudential Retirement

6 287clients
$239.8 billion & 54 o

in retirement assets 3 plan. |
520/0 Retirement iS 8, 598, 80 participants

of our clients have a core business of DB since | 924

been with us for

over 10 years Prudential — 45% of ocsince | 9 63
domestic revenue 40100 since | Q8 ]

9 6 O/O 88 of retirement NG since | 957

client retention lan experience Total Retirement Services since i
years " 770

As of 12/31/2011

1 Defined Contribution (DC) total 4,974 plans and Defined Benefit (DB) total 1,130 plans. Institutional Investment Products (IIP) total 2,443 plans.
2 DC total 2,348,936 and DB total 1,244,866. DB includes Full Service (549,811) and Institutional Investment Products (695,055).

3 as of 3/31/12. DC assets total $173.7 billion and DB total $55.8 billion. DC includes Full Service, Investment Only, and Institutional Investment
Products. Investment Only and Institutional Investment Products account for $90.1 billion ($50.7 billion DC and $39.4 billion DB) of total AUM.

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.



Manager of Managers @ Prudential

Selection and Oversight

Balance of Qualitative & Quantitative criteria produce sub-advised management options

/’ Comprehensive Coverage
5 -0

Qualifying criteria (AUM > $250 million)
5+ years of history, active management

Style Consistent Peer Group

Capitalization / style map
High correlation to index

Multi-Factor Evaluation

Objective risk-return criteria
Weighted scorecard

Qualitative Analysis

Historical / organizational stability
* Team consistency / depth of resources
Value proposition

Investment Options

The Investment Strategy Selection & Oversight process stated above represent ONLY the Manager-of-Managers (M-o-M) Program.

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public. ‘



#» Prudential

Strategic Investment Research Group

The correlation of manager skill and excess return There are 3 disfinct factors fhat

Is often poorly defined by the industry contribute to excess performance
over time:
PEOPLE PROCESS 1. Manager's forecasting skill -
® [nvestment leam m Quality of investment the abi“ty to predict excess
talent, experience, pracess and
and quality implementation returns
= Team stability and = (Quality of research .
motivation to succeed : and judgment 2 Range OfOppOftUﬂltlES: how
= Team experience { MANAGER W& much latitude the manager is
working together | EvALUATION BB PERFORMANCE given to apply his skill across
' = Consistent performance iti i
MODEL pertm securities and over time
= Proven trading skills
ST . 3. Flexibility: how often the
=] . & i
R COMPL manager is provided opportunity
wnership structure Demonstrated commitment t his f ti kil i
® Responsive client service coN to ethical practices 0 GXpre?’S IS Torecasting skill in
a portfolio

SIRG consults on 500 Strategies and 2000 mutual funds
with more than $300 Billion in Assets under Advisement
and $40 Billion in Assets under Management !

"
1as of 12/31/2011

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.



@ Prudential

Value Proposition

Stable Value

—

Competitive rates, liquidity, and stable returns
Prudential is the 2nd largest provider of Stable Value products in the U.S. !

Institutional investment options include the time tested Manager of
¥ Investment Managers Platform and the innovative Institutional Select platform
1 ‘ Options Open architecture retail platform offers more than 8000 mutual funds
S P8
$ Asset allocation tool developed by Morningstar

w  GoalMaker o . - -
J A Improves the fiduciary oversight process by utilizing the plan’s investments
E ; Prudential IncomeFlex Target —

Retirement an institutionally priced guaranteed income solution
o Income

Allows participants to stay invested in the market, giving them potential to
capture gains while providing downside market protection

1 Stable Value & Funding Agreement Participants Report, LIMRA International, 3Q4Q 2011,

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.



(# Prudential

Stable Value

Key Strengths ot R

= Pioneer in the Stable Value market with over 30 years experience
Ranked 1stin 2011 for Stable Value new sales totaling $25.5 billion (38% market share) 1
Ranked 1st in 2010 for Stable Value new sales totaling $14.9 billion (33% market share) 2

Offers products that help meet nearly every Stable Value need

Provides guarantees through highly-rated Prudential Financial companies 3

Stable Value p10]0]5) 2008 2009

IUIVEEEE) S35.6 $36.2 $39.8 $45.1 $61.1 $86.6

Market Share (%) 12% 11% 15% 18% oa

1 Eslimated market share and ranking using market size as reported by LIMRA International, March 2012, Stable Value and Funding Agreement Product Survey, Q4'11.
2 Estimated market share and ranking using market size as reported by LIMRA International, March 2011, Stable Value and Funding Agreement Praduct Survey, Q410.
3 Each company is solely responsible for its financial condition and contractual obligations. Guarantees are based on the claims-paying ability of the issuing company.

—
For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public. {



Investment Options @ Prudential

Manager of Managers platform

Prudential Retirement Insurance
e bl and Annuity Company (PRIAC)
ALLLEVANTIEHIY ERISA §3(38) ! acknowledges it is a fiduciary
Products Available 68 within the meaning of ERISAZ

with respect to the operation of

Manager of Managers separate
Total Assets 3 KSR EN (e} accounts.

Number of Asset Classes 18

\

For the Manager of Managers products, PRIAC agrees to .
indemnify our clients for the selection, daily monitoring, and

de-selection of the underlying money managers. J

-

1 An ERISA section 3(38) fiduciary must make decisions for which it has legal responsibility (and therefore legal liability), because such a fiduciary is charged with ERISA-

defined "discretion." Under ERISA, if an entity has discretion to make a decision, that entity is responsible for that decision, not the entity that appointed it.
2 Employee Retirement Income Security Act of 1974, as amended
3 assets as of 3/31/12

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.
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@ Prudential

GoalMaker

Risk Profile = Asset allocations determined by
Conservative Moderate Aggressive Morningstar and reviewed periodically
P P =  Portfolios are comprised of the investments
/ ; ;
X 0 £ offered in your plan
0-5 : % | N :
Years | QR | 12 = No additional cost, no hidden fees
' y N - 21% 37% .
+ i e *  Automatically rebalances at your frequency
] o . direction
E 6-10 /’"‘300 : k% = Can automatically evolve at age 55 to
= Vi (e include a fund with related minimum
é Sars a6, withdrawal guarantees (represented here
o as “Retirement Income”)
z =  Age migration adjusts allocation as
Gl 11-15 e 11% participants get older
tall Years = Helps solve for both market and longevity

risk
= Also eligible as a QDIA

Years o 100% Bl Stable Value
" | I
a 1 7 : O billion

Bl Retirement Income in GoalMaker assets 1

1 asset value as of 3/31/12 )
For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public. J



Retirement Income @ Prudential

Guaranteed for Life

IncomeFlex Target helps investors convert accumulated assets into guaranteed retirement income by tracking
two key values—Viarket Value and Income Base. A participant’s Market Value is a daily value that rises and falls
based on fund performance. If permitted by the terms of the retirement plan, the Market Value can be passed

on to beneficiaries as a death benefit. The Income Base is used to calculate guaranteed values and is not
available for withdrawal at any time.

Market Gains with Downside Income Protection Guaranteed Income for Life

A participant's Income Base may rise in Although not shown in this exhibit, after
up markets, but it will never decline in “Lock-In," if Market Value exceeds the
response to market volatility. Income Base (as determined on Lhe

participant’s birthday), the annual
On a participant’s birthday, the Market income amount 1s adjusted upward.

Value and Income Base are compared. If -
Market Value has decreased, the Incame 0—-———’“ Lock-In Guaranteed Lifetime Income
Base remains unchanged. If Markel Value :

has increased, the Income Base is adjusted
to match

Y

.

/ : Once a participant “Locks-In,” the
O :

participant’s lifetime annual withdrawal
. amount is guaranteed for as long as they live,
: regardless of market volatility.”

Initially. a participant's Market Value and
Income Base are equal Moving forward,
both increase with contributions and

decrease with withdrawals proportionately. O_,.J

W

H
O/' Market Value :
O :

The hypothetical example above is for illustration purposes only. It does not reflect an actual experience with the product, an actual zccount value or the performance of any investment rate of return.

‘Withdrawals or transfers (other than transfers between IncomeFlex Target Funds) proportionately reduce guaranteed values prior to Locking-In. After Lock-In, withdrawals in excess of the Lifetime Annual Withdrawal
Amount will reduce future guaranteed withdrawals proportionately.

st s ea v

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.



@ Prudential

Retirement Solutions

* Proactive approach to manage risk and its relationship to

Pension Risk business and financial risk across the enterprise

Transfer * Prudential ranks 2nd in pension group annuities!

. : * One of the 10 largest actuarial consulting firms in the U.S.
Actuarial

’ Consulting Services * Comprehensive retirement consulting services to help plan

sponsors manage their retirement plans

e St * Realigns match dollars to support enterprise goals
DC Optimization g PP prise g

* Improved nondiscrimination test results without increasing costs

W’M - Dynamic Asset * Systematically de-risks plan assets as funded status improves
N\ __ - Allocation * Monitors liability changes on a quarterly (instead of annual) basis
ki,

dov oo doe

1 source: 4Q LIMRA Group Annuity Risk Transfer Survey, based on 12/31/2011 assets and 2011 sales

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.



Pension Risk Transfer

@ Prudential

Since 2008, corporate DB plans
and their sponsors have faced
unprecedented volatility

» Extreme market losses have eroded
funded status

Regulations force mandatory
contributions in the wake of market losses
Pension contributions are rising
Accounting and funding volatility are
growing stakeholder issues

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.

\.

the 1st Pension Buy-in transaction
EVER in the U.S. in 2011.

Prudential Retirement completed

J

Prudential is working with leading
plan sponsors in the U.S. to
address pension risk

« Many U.S. plans have reduced public
equity targets and LDI is gaining in
popularity

*  Buy-out and Buy-in solutions are also
gaining interest and a few sophisticated
plan sponsors are preparing to transact



Actuarial Consulting Services

@ Prudential

Dedicated actuarial and compliance expertise
to help plan sponsors meet fiduciary obligations

Data
Gathering ‘ wA/ Valuation

. Program Complianceand >
Financial Management

A ‘Q“ -

Forecasting

: Financial Analysis &
and Planning

Compliance
Solutions

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.

Funding Valuations
Accounting and disclosures for Pension,
Nonqualified and Postretirement Welfare Plans
o FAS/ASC/GASB
o FRS/IAS / CAS / SSAP
Cash Contribution and Expense Projections
Government Filings
Proactive Compliance and Regulatory Analysis
Funding and Investment Policy Development
Pension Risk Management including:
o Asset/ Liability Modeling
o LDI Strategies
Experience Studies
DB and DC Plan Design Consulting
Frozen Plan Exit Strategies
Mergers & Acquisitions Support



DC Optimization: @ Prudential

Affecting Behavior Through Employer Match

DC Optimization is a solution offered by Prudential Retirement that can assist employers
by realigning matching dollars to support enterprise goals.

Potential Benefits

Better Nondiscrimination Testing results eliminate year-end refunds to HCE’s
Reward Targeted Groups to enhance incentives for certain populations
Reduced Turnover among specific groups of employees
Improved Recruiting for mid-career hires

More Dollars to Long-Term People reduces short-term dollars leaving the plan

‘ R
With DC Optimization, employers can engineer a match ¢
formula that maintains the current spend but uses
dollars more thoughtfully. 'O'

N y o

,.cé A
For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public. ‘:/I”‘




Dynamic Asset Allocation

# Prudential

By systematically de-risking plan assets as funded status improves,
future contributions and balance sheet volatility may be curtailed.

December 31, 201X
GLOBAL PORTFOLIO STRATEGIES, INC., A PRIDENTIAL FINANCIAL COMPANY

NET DOLLAR WEIGHTED
RATES OF RETURN

PLAN FUNDED STATUS

Three Months
Plan Year-to-Date
| One Year

3/31/11 B/20/11 9/30/11 12/31/11

M Funded %
CURRENT QUARTER ASSETS/LIABILITIES

$80000 T— i
Current Assets $50.120.000 | wopgog Lo S
Current Liabilines 338,077.7°0
Surplus (Shortfall; {58,927,770; 540.000 |

$20.000 +——— L -
Fundihz Srarus 859,
Dhscount Rate 1.38% 50 i !

33 201X 630 201X $30 201X 1231 201X
Fixzd Income s Equity 1 {ability

Current Strategy

Global Portfolio Strategies, Inc. ABC Company

@ Prudential
LIABILITY RETURNS
Three Months

Plan Year-to-Date
One Year

SAMPLE NEXT STEPS

As azesult of the intra-quarter
improvement ofthe plan fundsd
statusto 33%, The plan assel
allocationis now ahgned with Target
2 asdefined with the adoption ofthe
Dvnanuc Assel Allocation ghdepath
This meve brought the plan froma
60%¢ equity 407 fixed allocationto
55% equity 4370 fixed

Ongoing, we will be evaluatingthe
funded status ofthe planmonthly and
will updatethe asset allocation
accordingly 1f the funded status
improveste a point that achievesthe
next pre-defined Target (90%¢ funded
status)

/Allows the employeh
to maintain a true
economic picture of
the financial well
being of the pension
plan, by viewing the
movement of both
assets and liabilities

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.
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(# Prudential

Disclosures

The information presented relies on the census data submitted ?/ : le most recent measurement date, and the provisions of the
plans ret;))resented within this document. It also relies on the plan asset information provided by the trustee. Appropriate tests for consistency and
reasonableness were completed on the information relied on to produce these measurements. The liabilities and costs were determined using the
methods and actuarial assumptions incorporated into the most recent valuation reports / accounting disclosures, unless otherwise stated in this document.
The measurements reflect a scenario or scenarios based on the assumptions and methods incorporated, however, the future is uncertain and a range of
outcomes can reasonably be expected fo occur. Future measurements may differ significantly from the current measurements presented in this

document. Due to the limited scope of the work, an analysis of the potential range of future measurements beyond what is presented was not completed.

Securities products and services are offered through Prudential Investment Management Services LLC (PIMS), Three Gatewa¥ Center, 14th Floor,
Newark NF07102-407?. Prudential Retirement's group annuity contracts are issued by Prudential Retirement Instrance and Annui y Company (PRIAC),
Hartford, CT, a Prudential Financial company.

the plan sponsor as of t

Advisory services provided by Global Portfolio Strategies, Inc., a registered investment advisor and Prudential Financial company.

Morningstar Associates is a registered investment advisor and wholly owned subsidiary of Morningstar, Inc. Morningstar Associates C,Droyides consulting
services to Prudential with respect to the GoalMaker model portfolios and in no way acts as an investment advisor to investors of Prudential's (j)roducts or
services. The GoalMaker model portfolio allocations were developed by Morningstar Associates within a set of %uidelines determined by Prudential. The
extent to which Morningstar Associates’ recommendations are implemented within the models is at the sole discretion of Prudential. Morningstar
Associates is not affiliated with Prudential. The Morningstar name and logo are registered marks of Morningstar, Inc.

GoalMaker's model allocations are based on generally accepted financial theories that take into account the historic returns of different asset classes. But,
of course, past performance of any investment does not guarantee future results. Prudential Financial encourages participants to consider their other
assets, income, and investments when enrolling in the GoalMaker prograrn. We also recommend participants periodically reassess their GoalMaker
investments to make sure their model portfolio continues to correspond to their changing attitudes and retirement time horizon. If elected, certain
GoalMaker portfolios also allow an allocation to Prudential Income lex Target, which'is consistently referred to herein as “IncomeFlex Target.” There are
no additional charges to participate in GoalMaker. Expenses for the investment options used within the portfolios may apply.

These benefits are provided through Prudential IncomeFlex Target, which is referred to herein as “IncomeFlex Target”. To maintain the IncomeFlex Target
benefit, you must invest in an IncomeFlex Target Fund. Like all variable investments, these funds may lose value. Withdrawals in excess of the Lifetime
Annual Withdrawal Amount will reduce future guaranteed withdrawals proportionately.

Guarantees are based on the claims-payin abilit¥ of the insurance compar:__y and are subject to certain limitations, terms, and conditions.
Withdrawals or transfers (other than transfers between IncomeFlex Target unds) proportionately reduce guaranteed values prior to locking in.
After Lock-in withdrawals in excess of the Lifetime Annual Withdrawal Amount will reduce future guaranteed withdrawals proportionately.

Prudential IncomeFlex® Target™ Funds are separate accounts under group variable annuity contracts issued by Prudential Retirement Insurance and
Annuity Company (PRIAC), Hartford, CT. PRIAC does not guarantee the investment performance or return on contributions to those separate accounts.
You should consider the objectives, risks, charges, and expenses of the Funds and guarantee features before purchasing this product. The principal value
of target-date funds is not ?uaranteed at any time; including the target date. Like all variable investments, these funds may lose value. Availability and

|

terms may vary by jurisdiction, subject to regulator* awrovals. Annuity contracts contain exclusions, limitations, reductions of benefits and terms for
keeping them in force. Contract form # GA-2020-TGWB4-0805 or state variation.

For this and other information, please access the participant website or call 1-877-778-2100 for a copy of the Prudential IncomeFlex® Target Important
Considerations before investing.

Prucljdentcijal, the Prudential logo, and the Rock symbol are service marks of Prudential Financial, Inc. and its related entities, registered in many jurisdictions
worldwide. -

s
A 5O

For Institutional Plan Sponsor use Only. Should not be distributed to plan participants or the general public.
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Lancaster County, Nebraska Retirement Plans

Defined Contribution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-

877-778-2100 or visit our website at www.prudential.com.

@ Prudential

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

L i . Eund/Benchmark Name
LARGE VALUE

Inception

Date

CUMUEATIVE RETURNS
AS OF JUNE 30, 2012*

Return

1Mo,

Return  Return

3 MOS.

YTD

AVERAGE'ANNUAL RETURNS!

AS OF JUNE 30, 2012 *

Return | Return
3 YRS

1¥R

Return

Return

5YRS  10YRS

Since

Risk

Inception || 5 YRS

Alpha | Sharpe | DDA Rank | Expense

| 5YRS | 5YRS

3112

_Ratio® |

Large Cap Value (sub-advised by Wellington Mgmt) # 9/29/00 4.45 -3.03 7.06 1.04 14.27 -2.93 4.53 N/A 2117 -0.57 -0.07 3 1.12%
Manager Composite 10/31/30 4.48 -3.06 7.02 1.48 13.64 0.47 6.04 N/A 18.60 2.23 0.07 - 1.10%
Blended Performance 10/31/90 4.45 -3.03 7.06 1.04 13.49 0.39 6.00 N/A 18.66 2.16 0.07 --- 1.12%

Large Cap Value / Barrow Hanley Fund # 3/28/02 4.08 -4.04 7.32 -0.16 13.34 -2.90 512 NIA| 19.86 -0.88 -0.09 3 1.11%

Large Cap Value / Herndon Capital Fund # 12/2/05 4.02 -2.65 7.20 0.18 11.07 -2.56 - 1.90 18.78 -0.78 -0.09 4 1.10%

Large Cap Value/AJO Fund # 8M/97 4.75 -3.35 §.62 1.88 14.94 -1.46 4.32 N/A 18.85 0.35 -0.03 2 1.12%

SA/T. Rowe Price Equity Income Strategy # T716/01 4.21 -2.85 7.97 227 15.10 -1.22 5.04 NIA 20.41 0.97 0.00 2 0.88%

Allianz NFJ Dividend Value Inst 5/8/00 5.54 -3.34 6.03 2.1 15.23 -2.79 6.00 N/A 20.07 -0.69 -0.08 - 0.71%

Russell 1000 Value Index 4.96 -2.20 8.68 3.01 15.80 -2.19 5.28 - 20.39 .00 -0.05 == -

S&P 500 Value Index 4.71 -3.58 8.92 1.48 14.75 -2.97 4.74 - 21.00 -0.35 -0.06 - -

S&P 500 Index 4.12 -2.75 9.49 5.45 16.40 0.22 5.33 = 19.21 212 0.06 - e

Lipper Large Cap Value Funds Index 4.39 -3.71 7.68 -0.36 13.11 -2.23 4.32 -- 19.53 -0.27 -0.06 - =

Morningstar Large Value Category Median 4.35 -3.62 7.18 0.71 13.92 -1.86 5.04 - 19.99 0.34 -0.03 - -

For inslitutional plan sponsor use only. Not Lo be distribuled to plan parlicipants or the general public.
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Defined Contribution Fund Performance as of June 30, 2012
The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-

877-778-2100 or visit our website at www._prudential.com.

(#» Prudential

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

CUMULATIVEIRETURNS' 'AVERAGE ANNUAI'RETURNS) ¢ E
AS OF JUNE 30, 2012 AS OF JUNE 30,2012 R, ak
Inception  Return || Return|| Return| Return| Refurn| Retun  Return  Since | Risk | Alpha | Sharpe DDARank | Expense
Fund/Banchmark Name Date [ /MO, | [3MOS. [ YTD.[[[YR | [ 3YRS| | 5VYRS| 10YRS|Inception, | SYRS. | SYRSI|| 5¥RS | 3@112. | Ratio®

AR B D
Large Cap Blend / AJO Fund # 1/31/95 4.61 -2.88 10.61 6.02 14.82 -0.57 3.28 N/A 18.48 -1.08 0.01 2 1.12%
Large Cap Blend /| MFS Fund # 1/31/92 3.1 -4.96 7.66 -0.48 10.91 -2.25 3.49 N/A 20.48 -2.51 -0.05 4 1.05%

Manager Composite 3/31/93 3.19 -4.88 8.67 1.12 12.85 0.70 4.87 N/A 18.62 0.20 0.08 - 1.05%

Blended Performance 3/31/83 3.11 -4.96 8.58 1.03 12.81 0.69 4.86 N/A 18.62 0.18 0.08 5o 1.05%
QMA Large Cap Quantitative Core Equity # 12/21/05 3.86 -3.32 10.25 4,58 15.70 -0.28 - 3.30 19.60 -0.66 0.04 2 0.77%
American Funds Fundamental Investors R4 7/25/02 3.98 -3.62 7.56 -0.61 13.68 -0.25 6.81 NIA 20.00 -0.56 0.04 - 0.66%
Russell 16000 Index 3.83 -3.12 9.38 4.37 16.64 0.39 5.r72 s 19.62 0.00 0.07 - ---
S&P 500 Index 4.12 -2.75 9.49 5.45 16.40 0.22 5.33 - 19.21 -0.22 0.06 === -
Lipper Large Cap Core Funds Index 3.89 -3.39 8.14 2.44 14.06 -0.45 4.33 - 19.08 -0.90 0.03 -
Morningstar Large Blend Category Median 3.85 -3.75 8.20 2.11 14.72 -0.42 4.93 - 19.54 -0.70 0.04 == ---
QMA U.5. Broad Market Index Fund # 5127109 3.91 -3.02 9.12 4.22 16.29 - - 15.96 - - - - 0.30%

Manager Composite 3/31/04 3.92 -3.02 9.15 4.34 16.41 0.17 - 4.46 19.56 -0.29 0.06 = 0.30%

Blended Performance 3/31/04 3.91 -3.02 9.12 4.22 16,29 0.12 o 4.42 19.52 -0.35 0.06 - 0.30%
S&P 1500 Index 3.94 -2.96 9.37 4.63 16.76 0.46 5.67 == 19.58 0.00 0.08 - -
Russell 1000 Index 3.83 -3.12 9.38 4.37 16.64 0.39 5.72 -=- --= - - - -
S&P 500 Index 4.12 -2.75 9.49 5.45 16.40 0.22 5.33 - 19.21 -0.29 0.06 e -
Lipper Large Cap Core Funds Index 3.89 -3.39 8.14 2.44 14.06 -0.45 4.33 - 19.08 -0.97 0.03 -- -
Morningstar Large Blend Category Median 3.85 -3.75 8.20 2.1 14.72 -0.42 4.93 -- 19.54 -0.76 0.04 - -
Dryden S&P 500 Index Fund # 12/31/87 4.10 -2.81 9.34 5.18 16.05 0.01 5.09 N/A 19.16 -0.22 0.05 - 0.32%
Vanguard 500 Index Admiral Signal 9/29/06 4.1 -2.76 9.47 5.42 16.39 0.24 5.29 NIA 18.20 0.02 0.06 - 0.05%
S&P 500 Index 4.12 -2.75 5.49 5.45 16.40 0.22 5.33 .- 19.21 0.00 0.06 - ==
Russell 1000 index 3.83 -3.12 9.38 4.37 16.64 0.39 572 - - - - - -
Lipper Large Cap Core Funds Index 3.89 -3.39 8.14 2.44 14.06 -0.45 4.33 - 19.08 -0.68 0.03 - -
Morningstar Large Blend Category Median 3.85 -3.75 8.20 2.11 14.72 -0.42 4.93 - 19.54 -0.47 0.04 - ---

For institutional plan sponsor use enly, Nol lo be distributed lo plan participants or lhe general public,
*Please see footnote section for more information. 2



Lancaster County, Nebraska Retirement Plans

Defined Contribution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-

877-778-2100 or visit our website at www.prudential.com.

@ Prudential

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

i A R, Fund/Benchmark Name,
LARGE GROWTH

7 [ CUMULATIVE RETURNS

Inception

_ Date

AS OF JUNE 30, 2012 *

Return | Return

1MO.

amos.

'AVERAGE/ANNUAL RETURNS
ASOF JUNE 30,2012

Return | Return

YTD

1YR

Return
3 YRS

Return

5YRS

Return

Since

Risk

A0.YRS" Inception | 5 YRS

Alpha || Sharpe || DDA Rank | Expense

5YRS | 5YRS |

3131112,

Ratio®

Large Cap Growth / American Century # 1/29/01 2.55 -4.96 10.10 3.21 15.37 1.01 3.58 N/A 20.91 -1.76 0.11 3 1.12%
Manager Composite 12/31/84 2.56 -4,95 10.14 3.39 15.87 3.46 5.71 N/A 19.44 0.60 0.23 --- 1.10%
Blended Performance 12/31/84 2,55 -4.96 10.10 3.21 15.84 3.44 5.70 N/A 19.45 0.59 0.23 - 1.12%

Large Cap Growth / Eaton Vance Fund # 716111 2.66 517 9.17 — s - - 9.21 e - e 3 1.11%
Manager Composite 9/30/02 2,77 -5.26 8.89 0.48 13.24 1.17 - 7.41 19.40 -1.64 0.11 - 1.10%
Blended Performance 9/30/02 2.66 -5.17 9.17 0.31 13.18 1.14 --- 7.37 19.41 -1.67 0.11 -- 1.11%

Large Cap Growth / JPMorgan Investment Management # 5/31/98 1.56 -6.10 10.22 3.57 13.75 -1.42 4.02 N/A 21.70 -4.14 0.00 4 1.10%
Manager Composite 7/31/04 1.55 -5.94 10.13 571 21.09 5,00 - 6.95 20.47 2.18 0.30 --- 1.10%
Blended Performance 7/31/04 1.56 -6.10 10.22 5.76 21.11 5.01 -- 6.96 20.50 2.19 0.30 - 1.10%

Large Cap Growth / Jennison Fund # 10/20/04 1.40 -6.86 10.89 2.38 14.34 3.00 - 5.60 19.17 0.19 0.20 1 1.11%

Large Cap Growth / Neuberger Berman Fund # 3M1/04 2.42 -5.76 8.94 0.36 11.72 2.31 - 4.60 19.02 -0.45 0.17 3 0.62%
Manager Composite 1/31/87 2.30 -5.97 8.37 -0.43 12.02 1.59 5.98 N/A 18.28 -1.18 0.13 e 0.62%
Blended Performance 1/31/87 2.42 -5.76 8.94 0.36 12.43 1.81 6.10 N/A 18.28 -0.96 0.14 - 0.62%

SA/Janus Fund's Strategy # 4/1/96 1.85 -5.98 9.31 -1.56 11.85 -0.28 4.01 N/A 20.36 -3.03 0.05 4 0.87%

SA/T. Rowe Price Growth Stock Strategy # 6/24/05 21 -4.95 13.21 5.63 17.08 1.52 — 5.29 21.01 -1.26 0.14 2 0.89%

American Funds Growth Fund of Amer R4 5/28/02 3.13 -4.19 9.78 -0.13 12.05 -0.48 6.37 N/A] 19.30 -3.27 0.03 - 0.68%

Neuberger Berman Socially Resp No Load 313197 2.47 -6.35 3.45 -5.60 13.88 -0.95 6.04 N/A 19.54, -3.64 0.01 - 1.08%

Russell 1000 Growth Index 2.72 -4.02 10.08 576 17.50 2.87 6.03 - 19.44 0.00 0.20 - -

S&P 500 Growth Index 3.64 -2.05 9.97 8.48 17.71 3.17 5.74 -e- 18.24 0.20 0.21 ---

S&FP 500 Index 4.12 -2.75 9.49 545 16.40 0.22 5.33 --- 19.21 -2.54 0.06 --- -

Lipper Large Cap Growth Funds Index 2.21 -6.32 8.77 1.74 15.02 1.36 4.49 -— 20.77 -1.44 0.13 e -

Morningstar Large Growth Category Median 2.62 -5.34 9.17 1.24 14.89 1.14 5.09 - 20.56 -1.53 .11 - 2

For inslitutional plan sponsor use only. Nol to be distributed to plan participants or lhe general public.

aar

ef

lp o se

ne

nc

afc

i



e
9 |

Defined Contribution Fund Performance as of June 30, 2012
The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original cost. Past

performance does not guarantee future results. Current performance may be lower or higher than the performance data
877-778-2100 or visit our website at www.prudential.com.

ans

@ Prudential

quoted. For performance information current to the most recent month end, please call 1-

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

CUMULATIVE RETURNS
AS OF JUNE 30, 2012*

'AVERAGE ANNUAL RETURNS)

g5om

S arpe;

SYRS

EXpense,

Ratio®

Mid Cap Value (sub-advised by Wellington Mgmt) # 9/29/00 : ¥ . i : 3
Mid Cap Value / Cooke & Bieler Fund # 6/30/04 3.14 -4.18 8.96 -0.40 16.80 -1.31 - 4.99 22.56 -1.28 0.02 3 1.15%
Mid Cap Value / Integrity Fund # 6/1/05 2.82 -5.11 6.09 -2.75 17.30 -1.03 e 4,20 23.49 -0.92 0.04 2 1.16%
Mid Cap Value / Systematic Fund # 6/30/08 221 -5.27 7.54 -5.24 17.21 e - 3.44 - o= - 3 0.80%
Manager Composite 3/31/00 2.09 -5.40 7.35 -5.48 16.68 1.09 9.52 N/A 21.88 1.03 0.12 -- 0.80%
Blended Performance 3/31/00 2.21 -5,27 7.54 -5.24 17.21 1.24 9.60 N/A 21.88 107 0.13 - 0.80%
Perkins Mid Cap Value T 8/12/98 2.85 -5.63 3.81 -3.66 11.95 1.43 8.18 N/A 18.17 0.86 0.12 --- 1.00%
Russell MidCap Value Index 3.65 -3.26 7.78 -0.37 19.92 -0.13 8.17 - 23.46 0.00 0.08 -
Russell MidCap Index 2.81 -4.40 7.97 -1.65 19.44 1.06 8.45 23.08 1.14 0.12 -- -
Russell 2500 Value Index 4.00 -3.02 8.15 -1.49 18.78 -0.20 7.51 - 23.95 0.01 0.08 - -
Lipper Mid Cap Value Funds Index 2.99 -4.74 7.41 -4.17 16.38 -0.57 7.13 - 23.00 -0.51 0.05 --- -

Morningstar Mid-Cap Value Category Median
MID BLEND
QMA MidCap Quantitative Core Equity #

12/21/05

23.62

1.26

Fidelity Advisor Leveraged Co Stk | 12/27/00 -4.00 13.02 -4.62 18.26 -1.43 16.00 N/A 30.89 -1.08 0.08 0.85%
Vanguard Mid Cap Index Signal 3/30/07 2.52 -5.45 7.23 -2.77 19.60 0.66 7.83 N/A 23.00 -0.40 0.11 - 0.10%
Russell MidCap Index 2.81 -4.40 7.97 -1.65 19.44 1.06 8.45 - 23.08 0.00 0.12 -
Lipper Mid Cap Core Funds Index 2.46 -5.44 7.02 -6.08 16.52 0.49 711 - 22.41 -0.63 0.10 v

Morningstar Mid-Cap Blend Category Median

Mid Cap Growth / Frontier Capital Fund # 6/28/07 . 1.08 0.21 2 1.20%
Mid Cap Growth / Goldman Sachs Fund # 6/30/04 2.26 -4.49 11.58 2.M 17.80 4.73 --- 7.47 22.81 274 0.28 1 1.20%
Mid Cap Growth / Westfield Capital Fund # 6/28/07 2.22 -5.40 11.83 -8.20 15.85 2.02 - 2.02 22.37 0.16 0.16 3 0.85%
Eaton Vance Atlanta Capital SMID-Cap | 4/30/02 0.24 -4.23 6.05 2.54 19.32 773 9.77 N/A 21.30 5.64 0.41 --- 1.13%
Russell MidCap Growth Index 1.90 -5.60 8.10 -2.9% 19.01 1.90 8.47 - 23.21 0.00 0.16 - -
Russell MidCap Index 2.81 -4.40 7.97 -1.65 19.44 1.06 8.45 - 23.08 -0.82 0.12 - =
Lipper Mid Cap Growth Funds Index 2.23 -6.32 7.67 -5.16 17.19 1.65 7.31 - 23.00 -0.26 0.15 - -
Morningstar Mid-Cap Growth Category Median 2.10 -5.62 7.52 -4.25 17.20 1.32 7.18 - 22.74 -0.42 0.14 - -
For institutional plan sponsor use cnly. Nol lo be distribuled to plan participants or lhe general public.
*Please see footnote section for more information. 4



Defined Contribution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’'s shares, when redeemed, may be worth more or less than original cost. Past

performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-
877-778-2100 or visit our website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

-ancaster County, Nebraska Retirement

The investments below represent investments into a separate account, Separate accounts have been identified with #.

4

Plans

&

Prudential

) Fund/Benchmark ; ) 32
SMALL VALUE
Smaller companies may present greater opportunities for capital appreciation, but also may involve greater risks than larger companies. As a result, the
than stocks of larger issuers.

Small Cap Value/American Century # 1215197 4.06 -3.59 717 -1.83 15.02 -4.39 2.73 N/A 23.94 -3.67 -0.10 4 1.27%
Manager Composite 9/30/98 4.00 -3.84 6.92 -2.03 16.97 231 7.97 N/A 23.30 2.96 0.18 - 1.25%
Blended Performance 9/30/98 4.06 -3.59 7.7 -1.83 17.18 2.42 8.03 N/A 23.26 2.97 0.18 - 1.27%

SA/Wells Fargo Small Cap Value Strategy # 716/01 3.95 -0.40 6.09 -1.52 16.58 1.19 9.35 N/A 22.92 1.99 0.13 3 1.35%
Small Cap Value / Ceredex Fund # 1/29/01 3.27 -4.16 7.65 -3.46 13.70 -2.09 5.87 N/A 22.25 -1.57 -0.02 4 1.35%
Manager Composite 6/30/03 3.00 -4.77 6.31 -5.21 18.04 1.88 -—- 10.99 22.58 2.49 0.16 - 1.35%
Blended Performance 6/30/03 3.27 -4.16 7.65 -3.46 13.70 -2.09 - 7.61 22.25 -1.57 -0.02 - 1.35%
Small Cap Value / Integrity Fund # 6/1/05 4.05 -4.68 4.01 -3.79 18.72 0.87 - 511 25.26 1.87 0.12 1 1.36%
Small Cap Value / Victory Fund # 12/15/09 3.82 -3.78 5.49 0.21 - --- - 12.60 == - - 1 1.36%
Manager Composite 1/31/02 3.78 -3.61 5.54 0.56 18.34 23, 8.24 N/A 23.41 2.82 0.17 —en 1.35%
Blended Performance 1/31/02 3.82 -3.78 5.49 0.21 18.28 2.1 8.24 N/A 23.51 2.82 0.17 --- 1.36%
Small Cap Value/Kennedy Capital Fund # 1/29/01 4.61 -6.14 8.93 -4.45 19.33 2.56 7.97 N/A 28.53 435 0.20 1 1.35%
Allianz NFJ Small Cap Value Inst 10/1/91 2,73 -4.87 1.78 -3.11 17.20 2.79 9.74 N/A 19.71 2.88 0.19 -- 0.86%
Russell 2000 Value Index 4.82 -3.01 8.23 -1.44 17.43 -1.05 6.50 25.25 0.00 0.05 - ---
Russell 2000 Index 4.99 -3.47 8.53 -2.08 17.80 0.54 7.00 -- 24.90 1.53 0.1 - -
Lipper Small Cap Value Funds Index 3.43 -5.37 6.17 -3.35 17.25 -0.04 7.61 --- 24.45 0.85 0.08 - B
Morningstar Small Value Category Median 3.97 -4.63 6.48 -3.01 17.56 0.07 7.62 - 25.07 1.12 0.10 e -
ALL B D
ompanie ay present greater oppo 0 D pp on, b 0 0 g omp A o ed omp go up and do 0
Jennison Small Cap Core Equity # 9/9/10 3.84 -4.92 4.7 -5.33 - - - 8.35 - = - 2 1.37%
Manager Compaosite 5/31/98 3.99 -4.91 4.76 -5.04 18.67 1.28 8.22 N/A 24.22 0.73 0.14 - 1.35%
Blended Performance 5/31/98 3.84 -4.92 4.71 -5.33 18.48 1.19 8.17 N/A 24.16 0.63 0.14 - 1.37%
Small Cap Blend / WHV Fund # 1/29/01 4.05 -8.57 3.56 -13.38 14.73 -0.40 6.90 NIA 28.87 -0.12 0.10 3 1.25%
Royce Pennsylvania Mutual Inv 12/12/62 219 -7.21 4.00 -6.97 15.84] 0.49 7.97 N/A 2401 -0.13 0.10 - 0.91%
Vanguard Small Cap Index Signal 12/15/06 4,49 -3.47 9.07 -1.38 19.86 1.88 8.05 N/A 25.29 1.39 0.17 - 0.16%
Russell 2000 Index 4.99 -3.47 8.53 -2.08 17.80 0.54 7.00 24.90 0.00 0.11
Lipper Small Cap Core Funds Index 3.07 -5.07 6.21 -3.72 16.92 0.74 7.07 - 23.53 0.05 .11 - --
Morningstar Small Blend Category Median 3.88 -4.54 7.25 -2.74 17.43 0.22 6.96 - 24.73 -0.33 0.10 - =

For institutional plan sponsor use only. Not to be distributed o plan participants or lhe general public.
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bution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-

877-7T78-2100 or visit our website at www.prudential.com.

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

CUMULATIVE/RETURNS)

AVERAGE ANNUAL

RETURNS

ASIOEJUNE(30;:2012)* ASIOF/JUNE[30,12012%
Inception | "Return’| [Return’| Return | “ Return [ Return [ \Return | Returni| " Since
Fund/Benchmark Name Date 4 3Mos.| [T [TYRET| T 3YRS | | 6 YRS (10 YRS!|[ Inception || 5¥RS| | 5¥RS | 5¥Rs || 33112
RO
#) D4 e a prese grealer oppo e 0 apital appre O O ¥ {J #) D i G 24 O pa qgo O ago O

3 o of large e
SAl/Invesco Small Cap Growth Strategy # 12/1/01 2.73 -5.32 8.58 -4.12 17.26 1.87 6.91 N/A 22.79 -0.22 0.16 2 1.23%
Small Cap Growth / Emerald Fund # 3/31/06 3.07 -7.81 5.93 -10.78 11.67 -3.43 - -2.00 26.48 -5.11 -0.03 4 1.37%

Manager Composite 10/31/92 3.04 -7.86 11.11 -3.08 20.23 1.42 6.22 N/A 24.73 -0.49 0.15 - 1.35%

Blended Performance 10/31/92 3.07 -7.81 11.08 -3.10 20.22 1.41 6.22 N/A 24.65 -0.83 0.13 - 1.37%
Small Cap Growth/ Turner Fund # 11/24/08 3.43 -5.26 6.24 -8.31 16.09 - i 18.47 - - - 3 1.37%

Manager Compaosite 8/31/96 3.41 -5.32 6.20 -8.98 15.95 0.61 7.39 N/A 25.60 -1.26 012 1.35%

Blended Performance 8/31/96 3.43 -5.26 6.24 -8.37 16.09 0.70 7.43 N/A 25.53 -1.17 0.12 - 1.37%
Small Cap Growth/Columbus Circle Fund # 11/24/08 3.08 -4.44 8.7 -4.62 23.84 e - 23.08 e - - 1 1.35%

Manager Composite 3/31/98 3.03 -4.84 8.29 -4.76 23.66 8.77 12.45 N/A 23.02 6.49 0.44 --- 1.35%

Blended Performance 3/31/98 3.08 -4.44 8.71 -4.62 23.84 8.90 12.51 N/A 23.04 6.60 0.45 --- 1.35%
BlackRock Small Cap Growth Equity Inst 9/14/93 5.37 -11.06 2.81 -6.54 14.71 0.88 8.72 N/A] 25.33 -0.93 0.13 o 0.80%
Russell 2000 Growth Index 5.16 -3.94 8.81 -2.71 18.09 1.95 7.39 - 25,12 0.00 0.17 - ---
Russell 2000 Index 4.99 -3.47 8.53 -2.08 17.80 0.54 7.00 - 24.90 -1.40 0.11 - ---
Lipper Small Cap Growth Funds Index 3.53 -4.56 9.07 -3.05 17.63 0.85 6.27 -- 23.52 -1.21 0.12 - -
Morningstar Small Growth Category Median 3.68 -5.14 7.68 -4.46 17.65 1.09 7.01 - 24.24 -0.81 0.13 - -

OBA B D
oreign se es prese erta gue ot asso do e 0 d po d eco g .
American Funds Capital World G/i R4 6/27/02 5.37 -3.57 7.20 -5.90 9.67 -1.73 8.29 N/A 21.02 1.21 -0.02 - 0.80%
MSCI World Index (net) 510 -5.07 5.91 -4.98 10.97 -2.96 5.18 --- 21.06 0.00 -0.08 - -
Lipper Global Funds Index 4.45 -6.55 513 -9.60 9.24 -3.09 5.14 20.43 -0.33 -0.09 - ---
Morningstar World Stock Category Median
GLOBAL GROWTH
Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation

SAJOFIl Global Strategy # 7/9/02
MSCI World Growth Index (net) 3.19 -6.19 6.17 -4.27 11.95 -1.24 522 - 20.91 0.00 0.01 -a- -
MSCJ World Index (net) 5.10 -5.07 5.91 -4.98 10.97 -2.96 5,18 --- 21.06 -1.73 -0.08 --- -
Lipper Global Funds Index 4.45 -6.55 513 -9.60 5.24 -3.09 5.14 - 20.43 -2.00 -0.09 i
Morningstar World Stock Category Median 4.27 -5.84 5.49 -6.96 10.83 -2.68 576 --- 22.55 -1.06 -0.04 -—- ---

For inslitutional plan sponsor use only. Not lo be distribuled to plan participants or lhe general public.

*Please see foolnole seclion for more information,




Lancaster County, Nebraska Retirement Plans

Defined Contribution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past

performance does not guarantee future results. Current performance may be lower or hi
877-778-2100 or visit our website at www.prudential.com.
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gher than the performance data quoted. For performance information current to the most recent month end, please call 1-

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

International Value / LSV Asset Mgmt. #

1/5/05

6.33

-8.66

1.02

=RAGE ANNUALRETURNS
AS OF JUNE 30, 201

i

Return Return Return  Return

5YRS | 10YRS | Inception

-19.01

| 3Y¥RS

-11.10

Since

7 R:'is'k ;
SYRS

25.80

-3.40

-0.36

Manager Composite 5/31/04 5.38 -8.78 1.66 -16.54 7.57 -5.59 - 5.89 25.31 2.31 -0.13 - 1.30%

Blended Performance 5/31/04 6.33 -8.66 1.02 -17.70 7.07 -5.85 -—- 571 25.40 2.08 -0.14 - 1.36%
SA/Templeton Foreign Strategy # 4/1/96 6.85 -10.48 -0.02 -18.42 6.33 -4.29 4.69 N/A 25.85 3.89 -0.07 1 1.11%
MSCI EAFE Value Index (net) 8.60 -7.05 1.98 -15.16 4.24 -7.66 5.29 --- 24.96 0.00 -0.23 - -
MSCI EAFE (net) 7.01 -7.13 2.96 -13.83 5.96 -6.10 514 --- 23.58 0.99 -0.18 - ---
Lipper International Funds Index 5.66 -6.87 4.83 -13.84 6.83 -4.98 5.68 - 23.97 2.25 -0.13 -- -

Morningstar Foreign Large Value Category Median
INTERNATIONAL BLEND

Investing in foreign securities presents certain unique risks not associated with domestic investments, such as

currency fluctuation

International Blend (sub-advised by Wellington Mgmt) # 2125103 4.38 -6.26 5.98 -16.70 3.40 -8,53 -- 6.47 23.41 -2.80 -0.30 4 1.38%
Manager Composite 5/31/94 4.18 -6.15 6.25 -11.11 8.75 -1.91 6.68 N/A 23.65 4.24 0.00 - 1.30%
Blended Performance 5/31/94 4,38 -6.26 6.12 -11.21 8.71 -1.93 6.67 N/A 23.62 4.03 -0.01 - 1.38%

International Blend / AQR # 12/5/97 7.18 -6.20 3.16 -14.42 5.94 -9.16 2.50 NIA 24.16 -3.05 -0.31 4 1.36%
Manager Composite 2/29/00 6.40 -6.78 2.77| -14.69 6.28 -6.09 5.48 N/A 24.00 0.18 -0.18 - 1.30%
Blended Performance 2/29/00 7.18 -6.20 3.16 -14.42 6.89 -5.77 5.66 N/A 24.14 0.57 -0.16 - 1.36%

International Blend / Pictet Asset Management Fund # 118107 7.21 -6.14 7.19 -13.59 717 1.7 - -5.22 27.28 -0.147 -0.19 3 1.36%

International Blend / Thornburg # 817110 4.08 -6.72 3.66 -16.38 - - e -2.00 --- - - 1 1.35%
Manager Composite 6/30/98 3.91 -6.93 3.46 -14.84 6.92 -3.10 773 N/A 21.71 2.26 -0.08 - 1.30%
Blended Performance 6/30/98 4.08 -6.72 3.66 -16.38 6.90 -3.11 7.73 N/A 21.55 2.18 -0.08 - 1.35%

American Funds EuroPacific Gr R4 6/7/02 4.96 -6.21 5.30 -12.95 714 -2.59 7.37 N/A 22.61 3.15 -0.04 - 0.85%

MSCI EAFE (net) 7.0t -7.13 2.96 -13.83 5.96 -6.10 5.14 - 23.58 0.00 -0.18 s -

Lipper International Funds Index 5.66 -6.87 4.83 -13.84 6.83 -4.98 5.68 --- 23.97 1.29 -0.13 - =

Morningstar Foreign Large Blend Category Median 576 -6.95 3.82 -14.05 6.26 -5.55 5.09 i 24.15 0.64 -0.15 s e

For inslitutional plan sponsor use only. Not lo be distributed to plan parlicipants or the general public.

ran e€

’tn se

nf

e

Afe

i



—

Defined Contribution Fund Performance as of June 30, 2012

@ Prudential

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-

877-778-2100 or visit our website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplemental

Proprietary Funds, Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

ry information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and

CUMULATIVE RETURNS' AVERAGE'ANNUALRETURNS'
ASIOFJUNE 30, 2012* AS OF JUNE 30, 2012*
Inception | Return | Return/|| Return || Refurn | Return | Return'  Return'| S Risk |{ Alpha
Fund/Benchmark Name’ Date imo: T3 MOs. [ YTDL [ 1YR] || 3YRS| || 5¥RS| || 10.YRS|/| Inception. | 5¥RS || 5YRS|
3 O RO
0 orerg 2 e pre e e d 0 a ago O J po O O O 0 {J e o
International Growth / Arlisan Partners Fund # 2{28/01 5.31 4.31 10.29 -3.81 10.67 -2.59 6.00 N/A 25.18 270 -0.01 2 1.16%
MSCI EAFE Growth Index (net) 6.36 -6.45 477 -11.79 7.93 -4.44 5.00 - 22.77 0.00 -0.12 e-
MSCI EAFE (net) 7.01 -7.13 2.96| -13.83 5.96 -6.10 514 - 23.58 -1.50 -0.18 - -
Lipper International Funds Index 5.66 -6.87 4.83 -13.84 6.83 -4.98 5.68 - 23.97 -0.20 -0.13 - -
Morningstar Foreign Large Growth Category Median 4.61 -6.97 5.29 ~11.12 9.62 -3.22 6.50 -- 24.35 1.77 -0.05 = -
D 3: 3 R
g e erg b d . ge 0 ( 0 0 dl go /0 O 0 1) O ag ge 0
2l ed D e O 2 £ erge g d Ola O e ese O e ) e a 0 d d edd 7 O O a O D O a e
QMA Emerging Markets Fund # 8/31/95 4.61 -7.51 6.46( -15.85 12.51 0.85 14,02 NIA 30.76 1.50 0.16 1 1.43%
MSCI Emerging Markets (net) 2.14| -10.40 221 -17.34 9.16 -0.42 13.89 29.90 0.00 0.11 y ces

Morningstar Diversified Emerging Mkts Category Median
BALANCED VALUE (MODERATE ALLOCATION}

Balanced Fund (sub-advised by Wellington Management and PIM) # 7/23/01 i} i 0.82%
Balanced | / Wellington Mgmt. Fund # 11/30/99 2,80 -1.89 6.15 3.75 10.94 2.28 572 N/A 1247 0.48 0.17 0.97%
SA/Oakmark Equity & Income Strategy # 7/19/02 21 -3.52 4.20 -1.06 9.90 3.76 - 8.28 12.00 2.06 0.29 0.80%
60% Russell 1000 Value / 40% Barclays Capital Aggr 2.99 -0.42 6.25 5.26 12,59 1.83 5.80 - 12.48 0.00 0.14 -- ===
60% R1000/ 40% Barclays Agg 2.31 -0.99 6.67 6.07 13.06 3.39 6.04 = 11.99 1.55 0.26 --- -—-
60% S&P 500/ 40% Barclays Capital Int Govt Credit 2.50 -1.01 6.60 5.83 12.41 2.96 5.58 - 11.69 1.14 0.23 - -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 e 13.21 0.08 0.14 -- -

Morningstar Moderate Allocation Category Median
BALANCED BLEND (MODERATE ALLOCATION)

2.51 -2.26

5.76

1.21

11.41

1.65

13.65

Prudential IncomeFlex Select EasyPath Balanced Fund # 6/30/09 3 10.10 - 1.72%
60% S&P 500/ 40% Barclays Capital Agg Bond Index 2.49 -0.77 6.73 6.70 12.90 3.26 5.80 - 11.75 -0.08 0.26 --- -
Qakmark Equity & Income | 11/1/95 214 -3.49 4.14 1.04 9.87 3.75 7.44] N/A 12.02 0.60 0.29 - 0.77%

For inslitutional plan sponsor use only. Not lo be dislributed lo plan parlicipants or Lhe general public.
*Please see footnole section for more information.



Lancaster County, Nebraska Retirement Plans

Defined Contribution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-

877-778-2100 or visit our website at www.prudential.com.

# Prudential

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.
~ " | | CUMULATIVERETURNS
AS OF JUNE 30, 2012 *

Nk amtuns,

BALANCED GROWTH (MODERATE ALLOCATION)

LIFETIMES - LARGE BLEND

Balanced / JPMorgan Investment Management, PIM # 10/19/00 1.06 275 7.29 6.1 11.71 1.69 4.70 N/A 13.15 -3.30 0.13 2 0.81%
SAlJanus Balanced Strategy # 4/1/00 1.86 -2.96 6.45 219 10.26 4.96 6.69 NIA 11.29 0.44 0.41 1 1.06%
60% Russell 1000 Growth / 40% Barclays Capital Aggr. 1.64 -1.56 7.09 6.90 13.57 4.91 6.22 - 11.85 0.00 0.39 - -
60% R1000/ 40% Barclays Agg 2.31 -0.99 6.67 6.07 13.06 3.39 6.04 - 11.99 -1.44 0.26
60% S&P 500 / 40% Barclays Capital Int Govt Credit 2.50 -1.01 6.60 5.83 12.41 2.96 558 2 11.69 -1.75 0.23
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 -3.24 0.14 - -
Morningstar Moderate Allocation Category Median 2.51 -2.26 5.76 1.21 11.41 1.65 5.54 - 13.65 -3.39 0.12 - =
BALA DB D », RVA A OCATIO
Prudential IncomeFlex Select EasyPath Conservative Fund # 6/30/09 1.00 0.19 3.14 4.7 7.21 7.22 - 1.73%
Prudential IncomeFlex Select EasyPath Moderate Fund # 6/30/09 1.70 -0.74 4.10 3.69 B.67 - - 8.69 - - 1.73%
60% R1000 / 40% Barclays Agg 2.31 -0.99 6.67 6.07 13.06 3.39 5.04 - 11.99 0.00 0.26 e =
60% S&P 500 / 40% Barclays Capital Int Govt Credit 2.50 -1.01 6.60 5.83 12.41 2.96 5.58 11.69 -0.37 0.23
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16| 11.68 1.86 539 13.21 -1.63 0.14 -
Morningstar Conservative Allocation Category Median 1.67 -0.69 4.61 2.54 9,93 3.46 524 - 9.48 0.60 0.31 - i

Lifetime Aggressive Growth Fund # 4130194 3.35 -3.53 6.75 -0.42 12.57 -0.17 5.15 N/A 17.33 -0.79 0.03 --- 1.12%
Lifetime Aggressive Growth Primary Benchmark 3.76 -2.83 6.78 1.15 12.87 0.71 6.09 - 16.51 0.00 0.07 - -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 -1 1321 0.89 0.14
Morningstar Large Blend Category Median 3.85 -3.75 8.20 271 14.72 -0.42 4,93 - 19.54 -0.68 0.04 pen -
ODERA ALLOCATIO
Lifetime Balanced Fund # 4/30/94 2.76 -2.51 6.04 1.36 11.94 1.33 5.42 N/A 14.27 -0.71 0.10 - 1.04%
Lifetime Balanced Primary Benchmark 3.06 -1.87 6.03 2.57 11.94 2.05 6.05 13.53 0.00 0.15
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 -0.18 0.14 --- ---
Morningstar Moderate Allocation Category Median 2.51 -2.26 576 1.21 11.41 1.65 5.54 e 13.65 -0.35 0.12 - =
Lifetime Conservalive Growth Fund # 4/30/94 2.37 -1.85 5.58 245 11.47 2.26 5.53 N/A 12.29 -0.65 0.17 - 0.98%
Lifetime Conservative Growth Primary Benchmark 2.61 -1.27 547 3.34 11.21 2.86 6.07 - 11.59 0.00 0.22 e -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 13.21 -1.13 0.14 --
Morningstar Moderate Allocation Category Median 2.51 -2.26 5.76 1.21 11.41 1.65 5.54 - 13.65 -1.32 0.12 - ---
Lifetime Growth Fund # 4/30/94 2.96 -2.86 6.32 0.80 1217 0.89 5.36 N/A] 15.31 -0.64 0.08 - 1.06%
Lifetime Growth Primary Benchmark 3.31 -2.22 6.24 1.98 12.19 1.57 6.01 14.54 0.00 0.12
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 PN 13.21 0.26 0.14 - s
Morningstar Moderate Allocation Category Median 2.51 -2.26 5.76 1.21 11.41 1.65 5.54 --- 13.65 0.09 0.12 - -

For inslitutional plan sponsor use only. Nol to be distribuled to plan participants or the general public.
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Defined Contribution Fund Performance as of June

30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past

performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For

877-778-2100 or visit our website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementa

Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

(# Prudential

performance information current to the most recent month end, please call 1-

ry information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and

CUMULATIVE RETURNS! = ANNUAL RETURNS!
AS OF JUNE 30, 2012 * AS OF JUNE 30, 2012
Return | Return || Return || Return || Return | Return | Return || Since. Risk | ‘Alpha || Sharpe || DDARank! || Expense
FundiBenchmerici MO, [3MOS: | | ¥TD| || YR 3¥RS| 5YRS  10YRS | lInception| 5YRS | 5YRS | SYRS.|. 3212 of
O RVA ALLOCATIO
Lifetime Income & Equity Fund # 4/30/94 1.52 -0.60 4.50 4.15 9.98 3.66 536 NIA 8.35 -0.65 0.37 - 0.89%
Lifetime Income & Equity Primary Benchmark 1.67 -0.14 4.26 4.59 9.39 4.12 5.76 - 7.73 0.00 0.45 -- -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 --- 13.21 -3.95 0.14 - -
Morningstar Conservative Allocation Category Median 1.67 -0.69 4.61 2.54 9.93 3.46 5.24 -e- 9.48 -1.18 0.31 - ---
RETIR O
get date e approximate date whe estors pla d g o ocation of target da a beco 0 0 get da pproa b g yo
exnosure and asing Vour exposure ad ome type A o0 na of a o get da d ot o e 0 aeto
Prudential IncomeFlex Target EasyPath Balanced Fund # 6/30/09 2.38 -1.61 5.04 2.82 10.03 e - 10.05 -- -- - - 1.77%
60% S&P 500 / 40% Barclays Capital Agg Bond Index 2.49 -0.77 6.73 6.70 12,90 3.26 5.80 -—- 11.75 -2.58 0.26 -=- ---
40% S&P 500/ 60% Barclays Capital Agg Bond Index 1.67 0.19 5.31 7.10 11.01 4.58 5.86 - 8.17 0.00 0.48 - ---
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 -4.38 0.14 - -
Morningstar Retirement Income Median 1.61 -0.64 4.48 2.49 9.79 3.44 4.66 i §.93 -1.22 0.33 ---
Retirement Goal Income Fund # 11/30/02 1.03 -0.25 3.53 3.69 7.95 3.35 == 4.91 6.25 -0.88 0.41 - 0.83%
Retirement Goal Income Primary Benchmark 1.19 0.19 3.38 4,32 7.60 3.99 - - 5.68 0.00 0.56 --- -—-
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 13.21 -5.32 0.14 -
Morningstar Retirement Income Median 1.61 -0.64 4.48 2.49 9.79 3.44 4.66 - 8.93 -1.96 0.33 - -
AR DA 000 010
get date e approximate date whe estors pla d g o ocation of targ Q beco 0 0 get da pproa b g yo
exposure and easing your exposure ea ome type ep pa o e get da s ot g a ding get d
Prudential incomeFlex Target EasyPath 2010 Fund # 6/30/09 2.38 -1.61 5.04 2.82 10.03 - - 10.05 -- - - - 1.77%
60% S&P 500/ 40% Barclays Capital Agg Bond Index 249 -0.77 6.73 6.70 12.90 3.26 5.80 -- 11.75 -2.58 0.26 - -
40% S&P 500/ 60% Barclays Capital Agg Bond Index 1.67 0.19 5.31 7.10 11.01 4.58 5.86 - 8.17 0.00 0.48 - -—
Lipper Balanced Funds Index 2.54 -1.98 5.85 2,16 11.68 1.86 539 -—- 13.21 -4.38 0.14 - -—
Morningstar Target-Date 2000-2010 Median 1.91 -1.09 4.67 1.85 10.52 2.21 4.80 - 11.58 -3.79 0.17 - -
Retirement Goal 2010 Fund # 11/30/02 1.21 -0.37 3.9 3.96 8.66 279 - 5.93 7.55 -0.85 0.28 - 0.85%
Retirement Goal 2010 Primary Benchmark 1.34 0.07 3.74 4.30 8.32 3.48 - - 6.94 0.00 0.40 - -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 -3.34 0.14 -
Morningstar Target-Date 2000-2010 Median 1.91 -1.09 4.67 1.85 10.52 2.21 4.80 - 11.58 -2.82 0.17 - -

For institutional plan sponsor use only. Not lo be dislributed Lo plan parlicipants or the general public,
*Please see foolnote section for more information.
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Lancaster County, Nebraska Retirement Plans # Prudential

Defined Contribution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-
877-778-2100 or visit our website at www.prudential.com.

The following grid provides fund performance information, and other relevant performance and supplementary information cencerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.
| SRASIOEIUNE S0, 2012558 BEISNASOEJUNE 5020125888

TARGET DATE 2011-2015
The target date is the approximate date when investors plan to start withdrawing their money. The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity

exposure and increasing your exposure in fixed income type investments. The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.
Prudential IncomeFlex Target EasyPath 2015 Fund # 6/30/09 2.38 -1.61 5.04 2.82 10.03 - - 10.05 == e = - 1.77%
60% S&P 500 / 40% Barciays Capital Agg Bond Index 2.49 -0.77 6.73 6.70 12.90 3.26 5.80 11.75 0.00 0.26
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 -1.53 0.14 - -
Morningstar Target-Date 2011-2015 Median 233 -1.51 529 1.45 11.13 1.73 13.26 -1.61 0.13
AR DA 016 020
arg aaie e appro ate gate e esto pid 0 d ara g e one e a ef allocation of ta of date a become ore co erva 2 e target date approa es b e e g yo eq

Prudential IncomeFlex Target EasyPath 2020 Fund # 6/30/09 2.38 -1.61 5,04 2.82 10.40 = 10.42 - - 1.77%
60% S&P 500 / 40% Barclays Capital Agg Bond Index 2.49 -0.77 6.73 6.70 12.90 3.26 5.80 --- 11.75 0.00 0.26 - -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 13.21 -1.53 0.14
Morningstar Target-Date 2076-2020 Median 2.66 -1.91 5.35 0.92 11.60 1.03 5.07 14.80 -2.40 0.08
Retirement Goal 2020 Fund # 11/30/02 2.03 -1.57 5.53 2.53 11.43 1.45 - 6.55 12.63 -0.98 0.1 0.96%
Retirement Goal 2020 Primary Benchmark 2.32 -0.93 5.48 3.69 11.49 2.41 - - 11.90 0.00 0.19 --- -
Lipper Balanced Funds Index 2.54 -1.98 585 2.16 11.68 1.86 5.39 13.21 -0.61 0.14

Morningstar Target-Date 2016-2020 Median 2.66 -1.91 5.35 0.92 11.60 1.03 5.07 14.80 -1.44 0.08 --- -
TARGET DATE 2021-2025

The target date is the approximate date when investors plan to start withdrawing their money. The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity
exposure and increasing your exposure in fixed income type investments. The principal value of an investment in a target date fund is not guaranteed at any time; i e target date.

Prudential IncomeFlex Target EasyPath 2025 Fund # 6/30/09 2.94 -2.01 6.08 2.42 12.18 --- - 12.20 - - - ve- 0.77%
75% S&P 500/ 25% Barciays Capital Agg Bond Index 3.10 -1.51 7.78 6.30 14.26 2.18 5.68 14.52 -1.39 0.16
60% S&P 500 / 40% Barclays Capital Agg Bond Index 2.49 -0.77 6.73 6.70 12.90 3.26 5.80 11.75 0.00 0.26
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 13.21 -1.53 0.14
Morningstar Target-Date 2021-2025 Median 3.07 -2.57 6.08 0.15 12.25 0.51 16.45 -3.15 0.06

For instilutional plan sponsor use only. Not to be dislributed to plan participants or the general public. B
@ ef Mr se nf mc afe alir 1



nd Performa

1ce as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-

877-778-2100 or visit our website at www.prudential.com.

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

CUMULATIVERETURNS' RETURNS
AS|OFJUNE 30,2012'* AS/OFJUNE 30,2012
Inception | Return [ Return | Return’' | Return | Return || Return| ' Return DDA'Rank: | ‘Expense.
Fund/Banchmark Name. Date. | 1MO. 3MOS. | YTD || 1YR | 3YRS| S5YRS  10YRS 33112 | Ratio”
R D 026 030
get o PPro ea 0 g 0 ocation of target date o become more co da 0 g yo
exposure and easing your exposure ed 0 e p pal va 0 e arget da o of guaranteed at a e g get d
Prudential IncomeFlex Target EasyPath 2030 Fund # 6/30/09 3.43 -2.74 6.66 1.87 12.64 - - 12.66 i = - e 0.77%
80% S&P 500/ 20% Barclays Capital Aggregate 3.30 -1.75 8.13 6.14 14.70 1.81 5.62 - 15.45 -1.86 0.14 - -
60% S&P 500 / 40% Barclays Capital Agg Bond Index 2.49 -0.77 6.73 6.70 12.90 3.26 5.80 - 11.75 0.00 0.26 - -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 -1.53 0.14 -—- -
Morningstar Target-Date 2026-2030 Median 3.31 -3.07 6.06 -0.95 12.39 -0.13 5.12 - 17.54 -3.96 0.03 - ---
Retirement Goal 2030 Fund # 11/30/02 2.97 -2.92 6.58 0.35 12.52 -0.17 - 6.38 16.48 -1.04 0.02 e 1.07%
Retirement Goal 2030 Primary Benchmark 3.36 -2.22 6.59 1.87 12.74 0.95 - -- 15.65 0.00 0.08 - -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 —an 13.21 0.75 0.74 - B
Marningstar Target-Date 2026-2030 Median 3.31 -3.07 6.06 -0.95 12.39 -0.13 512 - 17.54 -0.81 0.03 e -
AR DA 0 0
get date e approximate date whe esto g 0 0 on o get d d beco 0 o da 03 g yo
exposure and easing your exposure e 0 p of of a : e a target da d ot guara d at a e g get d
Prudential IncomeFlex Target EasyPath 2035 Fund # 6/30/09 3.70 -3.11 7.01 1.08 13.04 --- --- 13.06 - - - - 0.77%
90% S&P 500/ 10% Barclays Capital Agg Bond Index 3.71 -2.25 8.81 5.81 15.56 1.03 5.49 - 17.32 -2.78 0.10 - -
60% S&P 500 / 40% Barclays Capital Agg Bond Index 2.49 -0.77 6.73 6.70 12.90 3.26 5.80 - 11.75 0.00 0.26 - -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 -1.53 0.14 - -
Morningstar Target-Date 2031-2035 Median 3.62 -3.60 6.72 -1.71 12.76 -0.84 - - 18.80 -4.67 0.02 -
AR DA 036-2040
e target date e appro ate date whe esto i 0 ocation o get d d beco o 0 e da 03 g yo
exposure and easing your exposure eo o ep pa of a e o a target da d ot guaranteed at a e g get d
Prudential IncomeFlex Target EasyPath 2040 Fund # 6/30/09 3.92 -3.49 7.22 0.58 13.20 - - 13.23 - = - -- 0.77%
90% S&P 500/ 10% Barclays Capital Agg Bond Index 3.71 -2.25 8.81 5.81 15.56 1.03 5,49 - 17.32 -2.78 0.10 - -
60% S&P 500 / 40% Barclays Capital Agg Bond Index 2.49 -0.77 6.73 6.70 12.90 3.26 5.80 —en 11.75 0.00 0.26 -- -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 e 13.21 -1.53 0.14 - -
Morningstar Target-Date 2036-2040 Median 3.74 -4.09 6.59 -2.23 12.63 -0.77 5.16 — 19.39 -4.65 0.01 --- -
Retirement Goal 2040 Fund # 11/30/02 3.49 -3.70 6.93 -1.03 12.83 -1.17 i 6.15 18.53 -1.08 -0.02 - 1.13%
Retirement Goal 2040 Primary Benchmark 3.92 -2.97 7.10 0.89 13.35 0.03 we- e 17.68 0.00 0.04 - --
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 1.30 0.14 - ---
Morningstar Target-Date 2036-2040 Median 3.74 -4.09 6.59 -2.23 12.63 -0.77 5.16 - 19.39 -0.54 0.01 - -
For institulional plan sponsor use only. Nol to be dislributed lo plan participants or lhe general public.
*Please see foctnote section for more information. 12
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Defined Contribution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future resuits. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-

877-778-2100 or visit our website at www.prudential.com.

ty, Nebraska Retirement Plans

(# Prudential

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds, Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

" CUMULATIVERETURNS™ | AVERAGE/ANNUALRETURNS'
_ ASOFJUNE30,2012°  ASOFJUNE302012* ik

TARGET DATE 2041-2045

The target date is the approximate date when investors plan to start withdrawing their money. The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity

exposure and increasing your exposure in fixed income type investments. The principal value of an investment in a target date fund is not guaranteed a e target date.
Prudential IncomeFlex Target EasyPath 2045 Fund # 6/30/09 4.00 -3.60 7.37 0.49 13.27 - -— 13.30 - --- . --- 0.77%
95% S&P 500/ 5% Barclays Capital Agg Bond Index 3.92 -2.50 9.15 5.64 15.98 0.63 5.42 - 18.26 -3.25 0.08 - -
60% S&P 500/ 40% Barclays Capital Agg Bond Index 2.49 -0.77 6.73 6.70 12.90 3.26 5.80 --- 11.75 0.00 0.26 ==
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 -1.53 0.14 --- -
Morningstar Target-Date 2041-2045 Median 3.50 -4.18 6.90 -2,.59 12.95 -1.22 —- 19.76 -5.10 0.00 - -
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Prudential IncomeFlex Target EasyPath 2050 Fund # 6/30/09 4.09 -3.77 7.45 0.10 13.35 - - 13.38 -—- - en - 0.77%
Prudentlial IncomeFlex Target EasyPath 2055 Fund # 6/30/09 4.13 -3.82 7.53 0.05 13.43 - - 13.46 - - - - 0.77%
Prudential IncomeFlex Target EasyPath 2060 Fund # 6/30/09 4.13 -3.82 7.53 0.05 13.43 --- 13.46 --- - o p 0.77%
Retirement Goal 2050 Fund # 6/24/05 3.90 -4.38 T7.44 -2.23 13.07 -2,09 - 3.04 20.48 -6.04 -0.04 1.18%
Retirement Goal 2050 Primary Benchmark 4.40 -3.63 7.57 -0.16 13.88 -0.80 i - 19.60 -4.73 0.01 e i
60% S&P 500/ 40% Barclays Capital Agg Bond Index 2.49 -0.77 6.73 6.70 12.90 3.26 5.80 -- 11.75 0.00 0.26 # e
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 . 13.21 -1.53 0.14 -
Morningstar Target-Date 2051+ Median 4.04 -4.26 7.01 -2.80 12.70 -1.43 - - 20.94 -5.38 0.00 - -

RETIREMENT INCOME - INCOMEFLEX (MODERATE ALLOCATION)

investment in a target date fund is not guaranteed at any time; including t

The target date is the approximate date when investors plan to start withdrawing their money. The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity
exposure and increasing your exposure in fixed income type investments. The

e target date.

IncomeFlex LT Balanced Fund # 11/28/06 2.69 -2.71 5.62 0.55 11.04 0.52 4.58 N/A] 14.26 -1.51 0.05 e 1.84%
IncomeFlex LT Balanced Fund # 11/28/06 2.65 -2.83 5.36 0.05 10.49 0.02 4.06 N/A] 14.25 -2.01 0.01 --- 2.34%
Lifetime Balanced Primary Benchmark 3.06 -1.87 6.03 2.57|  11.94 2.05 6.05 = 13.53 0.00 0.15
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 539 - 13.21 -0.18 0.14
Morningstar Moderate Allocation Category Median 2,51 -2.26 5.76 1.21 11.41 1.65 5.54 - 13.65 -0.35 0.12
IncomeFlex LT Conservative Growth Fund # 11/28/06 2.30 -2.04 5.16) 1.63 10.58 1.44 4.70 N/A 12.28 -1.45 0.11 1.78%
IncomeFlex LT Conservative Growth Fund # 11/28/06 2.26 -2.16 4.90 1.12 10.03' 0.94 418 NIA 12.28 -1.95 0.07 2.28%
Lifetime Conservative Growth Primary Benchmark 2.61 -1.27 547 3.34 11,21 2.86 6.07 - 11.59 0.00 0.22 - -
Lipper Balanced Funds Index 2.54 -1.98 5.85 2.16 11.68 1.86 5.39 - 13.21 -1.13 0.14
Morningstar Moderate Allocation Category Median 2.51 -2.26 576 1.21 11.41 1.65 5.54 = 13.65 -1.32 0.12 = -
For institulional plan sponsor use only. Nol lo be distribuled to plan participants cr the general public. 3
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Defined Conftribution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-
B77-778-2100 or visit our website at www.prudential.com.

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

CUMUEATIVE'RETURNS) AVERAGE'ANNUALRETURNS!
ASIOFJUNE'30,2012* AS/OF JUNE 30, 2012
Inception | Return | " Return)| Return | Return' | Return | Return |: Return = Since Risk
Fund/Banchmark|Name| Date! AMO. |[3MOSs. || YTD AYREUSYRS|[ S'YRS | 10YRS| Inception || 5YRS)
R 3 O O 9 RVA £ QCA O
get date e appro ate date e estors plan to sta dra g the one e assel allo on of target date d become more conse : e target date approaches by lessening your eg
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IncomeFlex LT Income & Equity Fund # 11/28/06 1.46 -0.80 4.08 3.3 9.10 2.84 4.53 NIA 8.35 -1.45 0.27 - 1.69%
IncomeFlex LT Income & Equity Fund # 11/28/06 1.42 -0.93 3.82 2.80 8.55 2.32 4,01 N/A 8.34 -1.95 0.21 - 2.19%
Lifetime Income & Equity Primary Benchmark 1.67 -0.14 4.26 4.59 9.39 4.12 5.76 --- 7.73 0.00 0.45 ---
Lipper Balanced Funds Index 2,54 -1.98 5.85 2.16 11.68 1.86 5.39 ee 13.21 -3.95 0.14 -
Morningstar Conservative Allocation Category Median 1.67 -0.69 4.61 2.54 9.93 3.46 5.24 9.48 -1.18 0.31 - -
[ DIA I BOND
eq ome : ent (bond ds are subject to interest rate eir value de
Core Bond Enhanced Index / PIM Fund # 3/15/99 0.11 2.10 2.52 7.60 6.88 6.87 5.67 N/A 3.68 -0.10 1.59 1 0.37%
Core Bond/PIM Fund # 12/15/98 0.12 2.09 3.26 7.50 7.95 6.74 5.36 NIA| 3.7 0.03 1.53 2 0.82%
Core Plus Bond / PIMCO Fund # 7/18/02 0.33 2.39 5.39 5.79 7.05 8.21 6.47 4.98 0.64 1.45 4 0.46%
Core Plus Bond / Reams Fund # 11/1/99 0.93 1.93 4.53 8.90 9.71 8.19 6.55 N/A| 9.89 0.21 0.75 2 0.82%
Manager Composite 5/31/81 0.55 1.95 4.74 9.36 10.38 8.67 6.62 N/A 59.28 0.15 0.85 --- 0.80%
Blended Performance 5/31/81 0.93 1.93 4.53 8.90 9.71 8.64 6.60 N/A 9.92 0.28 0.77 - 0.82%
High Grade Bond / GSAM Fund # 11/1/99 0.02 1.59 2.85 7.24 8.28 5.79 5.07 N/A 3.95 -0.87 1.21 3 0.82%
Manager Composite 8/31/90 0.08 2.15 2.73 7.19 7.82 5.79 5.09 N/A 4.33 -1.34 1.11 - 0.80%
Blended Performance 8/31/90 0.02 1.59 2.85 7.24 8.28 5.62 5.01 N/A 4.07 -1.01 1.17 - 0.82%
Barclays Aggregate Bond Index 0.04 2.06 2,37 7.47 6.93 6.79 5.63 - 3.55 0.00 1.63 --- -
Morningstar Intermediate-Term Bond Category Median 0.28 1.96 3.41 6.98 8.08 6.66 5.44 - 4.20 0.02 1.32 --- -—
Corporate Bond / PIM Fund # 11197 0.30 2,25 4.74 9.18 10.43 7.58 6.70 N/A 6.99 -0.23 0.95 1 0.82%
Manager Composite 6/30/91 0.58 2,39 4.76 9.04 10.31 8.42 7:33 N/A 7.21 0.34 1.03 e 0.80%
Blended Performance 6/30/91 0.30 2.25 4.74 9.18 10.43 8.05 7.14 N/A 6.98 -0.05 0.98 - 0.82%
Barclays Credit Index 0.43 2.46 4.55 9.54 10.09 7.59 6.54 - 6.64 0.00 1.00 -— --
Morningstar Intermediate-Term Bond Category Median 0.28 1.96 3.41 6.98 8.08 6.66 5.44 - 4.20 1.99 1.32
HIGH YIELD BOND
High yield bonds, commonly known as junk bonds, are subject to a high level of credit and market risks.Fixed Income investment mutual funds are subject to interest rate risk, and that their value
High Yield Bond / Caywood-Scholl Fund # 11/1/02 1.90 1.64 5.97 7.02 14.36 8.27 8.60 12.27 0.87 0.64 1 0.97%
Barclays High Yield Bond Index 2.11 1.83 7.27 7.27 16.28 8.45 10.16 e 14.28 0.00 0.58 -
Lipper High Current Yield Band Funds Index 1.88 1.11 6.85 4.85 15.05 5.88 8.40 - 13.25 -1.84 0.43 - -
Morningstar High Yield Bond Category Median 1.86 1.27 6.71 5.90 14.52 6.68 8.44 - 12.69 -0.63 0.50 - -

For inslilutional plan sponsor use only. Not to be distribuled lo plan participants or the general public.
*Please see footnote seclion for more information. 14



Lancaster County, Nebraska Retirement Plans M Prudential

Defined Contribution Fund Performance as of June 30, 2012

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past
performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-
877-778-2100 or visit our website at www.prudential.com.

The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and
Proprietary Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

The investments below represent investments into a separate account. Separate accounts have been identified with #.

INFLATION-PROTECTED BOND

Fixed Income investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.

Prudential TIPS Enhanced Index Fund # 6/24/09 -0.56 291 3.50 10.75 8.69 - - 8.70 --- - - 2 0.85%
Barclays US Treasury TIPS Index -0.56 3.15 4.04 11.66 9.63 8.44 7.23 - 7.46 0.00 1.01 -— -
Barclays Capital Treasury Bond -0.35 2.83 1.51 9.04 5.95 6.91 5.50 - 5.05 3.63 1.20 - =
Morningstar Inflation-Protected Bond Median -0.47 2.99 3.79 10.93 9.18 7.89 6.64 - 7.50 -0.45 0.93 e --
OVER o

0 agare O eqa o {J ara ceqa D - go e - 20 0 e e < 20 O a are pje O ere J{e ad a d e d e ae
Government Securities / PIM Fund # 12/15/98 -0.32 2.49 1.18 7.72 5.01 6.10 4.7 N/A 4,77 -0.81 1.10 2 0.82%
Barclays Government Bond Index -0.29 2.63 1.48 8.32 5.65 6.64 5.36 -- 4.50 0.00 1.28 - =
Morningstar Intermediate Government Category Median 0.00 1.44 1.72 5.54 5.62 6.16 4.76 - 3.18 125 1.56 was -
Gibraltar Guaranteed Fund 11/11/08 0.25 0.76 1.54 3.29 3.87 e == 4.13| Current Net Annualized Rate as of 01/01/2012: 3.07%
5 Year Treasury Average Yield 0.06 0.20 0.41 0.92 1.64 2.15 2.97 0.28 0.00 5.18
Citigroup Three Month T-Bill 0.01 0.02 0.03 0.04 0.10 0.87 1.77 0.40 0.00
5 Year U.S. Treasury -0.19 1.95 1.46 7.43 6.40 7.79 5.51 4.85 15.30 1.42

For inslitutional plan sponsor use only, Nol to be dislribuled to plan participants or lhe general public. »
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EXPLANATION OF PERFORMANCE INFORMATION

The following tables provide fund performance information, and other relevant performance and supplementary information concerning Institutional Sub-
Advised, Institutional Select, Alliance Mutual Funds and Proprietary Funds if applicable. For Institutional Sub-Advised and Institutional Select Funds, the PRIAC
Separate Accounts hold the investment securities. Prudential Retirement Insurance and Annuity Company (PRIAC) assumes no responsibility for monitoring
performance of the investment manager of any Institutional Select Fund. PERFORMANCE: When such funds have fewer than five years of performance
history, three types of performance information are provided to assist you in choosing your plan’s investment options. “Fund Performance” represents the actual
performance of the fund for all periods since the inception date of the fund (which is shown in this line). “Manager’s Composite” represents the composite return
of multiple portfolios advised by the Manager since the inception date.

These portfolios have an investment style and approach similar to the investment style of the fund. “Blended” represents a combination of the actual Fund
performance and the current Manager's Composite performance. Actual Fund performance is used for periods after the fund was managed by the current
Manager. For periods before the current Manager's assumption of Fund management, the Manager's Composite return is used. Therefore, when no Actual
Fund performance with the current manager exists, the Blended performance line will equal the Manager Composite line. The inception date associated with
this line is the inception date of the Manager's Composite. “Since Inception” returns are only provided when the inception date is less than 10 years ago. All
performance is net of the expense ratio shown for that line.

For Alliance Mutual Funds, performance shown for the Separate Account is the performance of the underlying mutual fund. If the mutual fund’s inception was
before the Separate Account’s inception date, mutual fund performance is shown for the prior periods. Performance for all periods reflects the reinvestment of
mutual fund dividends and capital gains (as applicable). Any sub-accounting or distribution fees paid to Prudential by the underlying mutual fund complex is
disclosed in the fact sheet for the fund. Any reference to share class refers to the underlying investment of the separate account and does not indicate that this
is an investment directly into this share class.

Our pricing for your plan sometimes includes contract charges. If included, the contract charges would reduce the performance shown below. Any contract
charges are disclosed to you. Regarding your members, the expense ratio shown in their statements and in the performance shown on their statements will
reflect any contract charges imposed. The management fees, fund fees and contract charges compensate us for the distribution and servicing associated with
your plan. Other plan investment options may generate more or less revenue for us than the fees associated with the fund you select. If the aggregate revenue
from your plan exceeds our associated costs, we earn a profit. Otherwise, we incur a loss. Other plans investing in the Fund may have lower fees, but these are
not available to your plan in order to compensate us for distribution and plan servicing.

For more information, please contact your Prudential Retirement Representative at 1-877-778-2100.

Footnotes

Your current funds are highlighted in yellow.

Funds on the Due Diligence Advisor Program Watch List for performance related concerns are denoted with red text.

Funds represented in green text are closed and are no longer available as a new fund option to Plan Sponsors.
Outside Fund information offered through other firms was provided by the fund’s custodian or from publicly available sources.

While past performance is never an indication of future results, short periods of performance may be particularly unrepresentative of long-term performance.

For institutional plan sponsor use only. Not to be distributed to plan participants or the general public. 16



Funds offered by Prudential may be closed to new investors or new contributions at any time without prior notice.

Keep in mind that application of asset allocation and diversification concepts does not assure a profit or protect against loss in a declining market. It is possible
to lose money by investing in securities.

Fixed Income investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.

For Manager of Managers Institutional Sub-Advised funds and Institutional Select Funds, ACTUAL PERFORMANCE MAY BE AFFECTED BY THE MANAGER
NOT BEING ABLE TO INVEST DIRECTLY IN A COUNTRY PRIOR TO SATISFACTION OF THAT COUNTRY'S LEGAL REQUIREMENTS.

All returns are net of the management fees charged for the separate account and net of other operational expenses and are before any contract charges, if any,
unless noted otherwise. Historical returns reflect actual account performance and the investment manager’'s composite, which may consist of one account.
Performance is representative of each separate account’s investment management discipline. All returns are deemed accurate at the time of reporting but are
subject to change. For more information, please contact your Prudential Retirement Representative at 1-877-778-2100.

Gibraltar Guaranteed Fund - The Gibraltar Guaranteed Fund is a group annuity product issued by Prudential Retirement Insurance and Annuity Company
(PRIAC), Hartford, CT 06103. Amounts contributed to the contract are deposited in PRIAC's general account. Payment obligations and the fulfillment of any
guarantees specified in the group annuity contract are insurance claims supported by the full faith and credit of PRIAC. PRIAC periodically resets the interest
rate credited on contract balances, subject to a minimum rate specified in the group annuity contract. Past interest rates are not indicative of future rates. This
product is neither a mutual fund nor a bank product. The obligations of PRIAC are not insured by the FDIC or any other federal governmental agency.

Prudential Retirement is compensated in connection with this product when general account investment returns exceed the interest credited on contract
balances. Prudential Retirement may earn fee revenue in addition to the foregoing compensation if your plan has agreed to pay contract charges, which are
sometimes paid in respect of plan and participant recordkeeping and distribution services. For some plans, Prudential Retirement uses a portion of its
aggregate compensation to satisfy the plan's request for allowances and for payments to defray plan expenses. If Prudential Retirement’s aggregate
compensation from this product and from other plan investment products exceeds the costs of servicing your plan, Prudential Retirement earns a profit;
otherwise we incur a loss.

Frequent exchanging between plan investment options may harm long-term investors. Your plan or the plan’s investment funds may have provisions to deter
exchanges that may be abusive. These policies may require us to modify, restrict or suspend purchase or exchange privileges and/or impose redemption
fees.

SA/Invesco Small Cap Growth Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a
mutual fund to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner
substantially similar to the current underlying mutual fund investment.

SAlJanus Balanced Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a mutual fundtoa

"Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner substantially similar to
the current underlying mutual fund investment.

For institutional plan sponsor use only. Not to be distributed to plan participants or the general public. 17



SA/Janus Fund's Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a mutual fund toa
"Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner substantially similar to
the current underlying mutual fund investment.

SA/QOFII Global Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a mutual fund toa
"Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in @ manner substantially similar to
the current underlying mutual fund investment.

SA/Oakmark Equity & Income Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a
mutual fund to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner
substantially similar to the current underlying mutual fund investment.

SAIT. Rowe Price Equity Income Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a
mutual fund to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner
substantially similar to the current underlying mutual fund investment.

SAIT. Rowe Price Growth Stock Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a
mutual fund to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner
substantially similar to the current underlying mutual fund investment.

SA/Templeton Foreign Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a mutual fund
to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner substantially
similar to the current underlying mutual fund investment.

SA/Wells Fargo Small Cap Value Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a
mutual fund to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner
substantially similar to the current underlying mutual fund investment.

Redemption Fees - The following funds have redemption fees.

Fund Fee Rate Holding Period
American Century International Growth (Inv Shrs) 2 60 Days
Cohen & Steers Realty Income Fund (Class | Shares) 2 60 Days
Goldman High Yield Fund (Class A Shares) 2 60 Days
Goldman High Yield Fund (Class | Shares) 2 60 Days
Janus Worldwide Account (Class 8§ Shares) 2 3 Months
Janus Worldwide Account (Class T Shares) 2 3 Months
Lazard International Equity Account (Open Shares) 1 30 Days
Lazard U.S. Small-Mid Cap Equity Fund (Open Shares) 1 30 Days
Lazard U.S. Strategic Equity Portfolio (Open Shares) 1 30 Days

For institutional plan sponsor use only. Not to be distributed to plan participants or the general public.

18



Definitions

DDA Rank - The DDA Rank represents the quartile ranking assigned to the fund in the latest Due Diligence Advisor Program Report. Due Diligence Quartile
Ranks shown are based on the last available Due Diligence Analysis (as of March 31, 2012), among the following peer group universe totals:

Peer Group # of Funds Peer Group # of Funds
Large Cap Value 123 Balanced - Blend (Dreyfus Founders Balanced) 14
Large Cap Blend 228 Balanced - Blend (Fidelity Advisor Balanced) 55
Large Cap Growth 198 Balanced - Blend (Vanguard Balanced) 10
Mid Cap Value 92 Balanced - Growth (Balanced Growth / American Century, GSAM) 23
Mid Cap Blend 174 Balanced - Growth (Janus Adviser Balanced) 58
Mid Cap Growth 233 Balanced - Value (Balanced | / Wellington Mgmt.) 19
Small Cap Value 57 Balanced - Value (Alliance Balanced Shares) 59
Small Cap Blend 88 Balanced - Value (Balanced Value / Wellington, PIM) 15
Small Cap Growth 102 Balanced - Value (Fidelity Puritan) 55
Real Estate 50 Balanced - Value (Oakmark Equity & Income) 31
Technology 43 Balanced - Value (Vanguard Wellington) 20
TIPS 34 Fixed Income - Aggregate (Core Plus) 31
Global - Value 15 Fixed Income - Aggregate (High Grade) 49
Global - Growth 64 Fixed Income - Government 14
International - Value 38 Fixed Income - High Yield 106
Intemational - Blend 118 Fixed Income - U.S. Credit 18
International - Growth 140

International - Emerging Markets 78

Morningstar # of funds in Category

Morningstar Category # of Funds
MTD QTD YTD 1 Year 3 Year 5 Year 10 Year
Morningstar Conservative Allocation Category Median 184 181 181 174 152 133 73
Morningstar Diversified Emerging Mkts Category Median 170 167 165 148 111 83 54
Morningstar Foreign Large Blend Category Median 219 218 216 212 195 166 123
Morningstar Foreign Large Growth Category Median 70 70 69 68 61 52 36
Morningstar Foreign Large Value Category Median 104 104 102 99 91 78 56
Morningstar High Yield Bond Category Median 154 154 151 144 131 121 95
Morningstar Inflation-Protected Bond Median 52 50 49 49 42 39 12
Morningstar Intermediate Government Category Median 87 87 87 87 85 84 78
Morningstar Intermediate-Term Bond Category Median 333 331 330 325 298 278 234
Morningstar Large Blend Category Median 519 519 515 497 454 424 324
Morningstar Large Growth Category Median 488 485 482 472 436 402 317
Morningstar Large Value Category Median 324 321 318 305 287 266 201
Morningstar Mid-Cap Blend Category Median 155 154 151 149 139 119 89

For institutional plan sponsor use only. Not to be distributed to plan participants or the general public.



Morningstar Mid-Cap Growth Category Median 230 230 229 225 208 194 157
Morningstar Mid-Cap Value Category Median 110 109 108 102 94 85 52
Morningstar Moderate Allocation Category Median 248 245 241 237 210 191 137
Morningstar Retirement Income Median 58 58 58 58 51 18 5
Morningstar Small Blend Category Median 215 214 213 203 191 176 130
Morningstar Small Growth Category Median 228 228 227 224 210 197 151
Morningstar Small Value Category Median 113 110 109 102 87 82 59
Morningstar Target-Date 2000-2010 Median 40 40 40 39 31 27 5
Morningstar Target-Date 2011-2015 Median 40 40 40 40 33 20 1
Morningstar Target-Date 2016-2020 Median 45 45 45 42 36 27 6
Morningstar Target-Date 2021-2025 Median 40 40 40 39 30 17 0
Morningstar Target-Date 2026-2030 Median 45 45 45 42 36 27 5
Morningstar Target-Date 2031-2035 Median 39 39 39 38 29 17 0
Morningstar Target-Date 2036-2040 Median 45 45 45 42 36 24 5
Morningstar Target-Date 2041-2045 Median 38 38 37 36 27 15 0
Morningstar Target-Date 2051+ Median 28 28 26 23 6 2 0
Morningstar World Stock Category Median 264 259 253 233 193 143 85

Alpha - A measure of value added by a manager as compared to a passive portfolio with the same market sensitivity or beta. Alpha is a measure of return for
residual, or non-market, risk, and is used to measure a manager's contribution to performance due to security or sector selection.

Expense Ratio - Expense Ratio includes management fee charges by the fund's Investment Manager against the fund's assets for managing the portfolio as
well as for such services as shareholder relations or investment-related administration (fund analysis and research, etc.), 12(b)-1 fee [Mutual funds may charge
this fee against the fund's assets to cover distribution expenses incurred by the fund), if applicable, “Other Expenses” [Charges by the fund's sponsor against
the fund's assets for additional operating expenses. For example: related legal fees, auditing expenses, compliance with governmental regulations, mailing or
postage costs, etc. The amount included for Prudential Institutional Sub-Advised and Proprietary Funds is actual for the prior calendar year end. The amount
listed for Prudential Alliance Funds is for the last period reported by the Fund’s sponsor]. The benefit of any "Fee Waivers" would be reflected in the Expense
Ratio. Expense Ratio is prior to any contract-related charges.

Risk - This statistic measures the volatility of a stream of data compared to its average value. Applied to investment performance, standard deviation measures
how “choppy” the monthly returns are over a period of time. 66% of all monthly values would fall within one standard deviation of the average, while 95% of all
values would fall within two standard deviations of the average.

Sharpe Ratio - This statistic measures the quality of the returns for an investment on a risk-adjusted basis over a given period. It is defined as the excess
returns of an investment divided by the standard deviation of returns. Excess returns are the returns of the investment minus the risk-free rate of return offered
in the market, typically measured by short-term government instruments such as 3-month T-Bills. For two funds to have the same Sharpe Ratio, the fund with
greater volatility must also deliver greater returns.

Sharpe Ratio = Excess Returns/Risk = (Returns on the Investment - Returns on T-Bills) / Standard Deviation

For institutional plan sponsor use only. Not to be distributed to plan participants or the general public. 20



Investors should consider the fund’s investment objectives, risks, charges and expenses before investing. The prospectus, and if available the
summary prospectus, contain complete information about the investment options available through your plan. Please call 1-877-778-2100 for a free
prospectus and if available, a summary prospectus that contain this and other information about our mutual funds. You should read the prospectus
and the summary prospectus, if available carefully before investing. It is possible to lose money when investing in securities.

For Institutional Funds and Alliance Funds, returns, expense ratios and rankings do not reflect any contract charges.

Shares of the registered mutual funds are offered through Prudential Investment Management Services LLC (PIMS), Three Gateway Center, 14th Floor,
Newark, NJ 07102-4077. PIMS is a Prudential Financial company.

© 2012 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of
Prudential Financial, Inc., and its related entities, registered in many jurisdictions worldwide.

Prudential Retirement's group variable annuity contracts are issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT, a
Prudential Financial company.

0186557-00002-00

For institutional plan sponsor use only. Not to be distributed to plan participants or the general public.
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InJdEn JEr Nl sNS
Indexes are unmanaged and cannot be invested in directly.

60% Russell 1000 Value / 40% Barclays Capital Aggr

60% Russell 1000 Value Index/40% Barclays Capital U.S. Aggregate Bond Index is an unmanaged, weighted average composite composed of 60% Russell 1000 Value Index and 40%
Barclays Capital U.S. Aggregate Bond Index (measuring U.S. bonds with matutities of at least one year).

40% S&P 500 / 60% Barclays Capital Agg Bond Index

40% S&P 500 Index/60% Barclays Capital U.S. Aggregate Bond Index: A composite Index that consists of the S&P 500 Index (40%) and the Barclays Capital U.S. Aggregate Bond Index
{(60%).

5 Year Treasury Average Yield

The 5-Year Treasury Average Yield is the average daily treasury yield (Constant Maturity) for U.S. Treasuries with a maturity of five years (negotiable debt obligations of the U.S.
Government, considered intermediate in maturity).

5 Year U.S. Treasury

The 5-Year U.S. Treasury is the average weekly yield for U.S. Treasuries wilh a maturity of five years (negotiable debt obligations of the U.S. Government, considered intermediate in
maturity)

60% R1000 / 40% Barclays Agg

60% Russell 1000 Index/40% Barclays Capital U.S. Aggregate Index is an unmanaged, weighted average composite composed of 60% Russell 1000 Index and 40% Barclays Capital
U.S. Aggregate Index (measuring U.S. bonds with maturities of at least one year).

60% Russell 1000 Growth / 40% Barclays Capital Aggr.
A composile index Lhat consists of the Russell 1000® Index (60%) and lhe Barclays Capital U.S. Aggregate Bond Index (40%).

60% S&P 500 / 40% Barclays Capital Agg Bond Index

60% S&P 500 Index/40% Barclays Capital U.S. Aggregate Bond Index is an unmanaged, weighted average composite composed of 60% S&P 500 Index (measuring U.S. equities) and
40% Barclays Capital U.S. Aggregate Bond Index (measuring U.S. bonds with maturities of at least one year).

60% S&P 500/ 40% Barclays Capital Int Govt Credit

60% S&P 500 Index/40% Barclays Capital U.S. Intermediate Government/ Credit Index is an unmanaged, weighted average composite composed of 60% S&P 500 Index (measuring
U.S. equities) and 40% Barclays Capital U.S. Intermediate Government/Credit Index (measuring U.S. bonds with maturities of at least one year).

75% S&P 500 [ 25% Barclays Capital Agg Bond Index
An unmanaged, weighted-average composite consisting of the S&P 500 Index (75%) and the Barclays Capital Aggregate Bond Index (25%).

80% S&P 500/ 20% Barclays Capital Aggregate

Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund's stock and bond allocation, as represented by the S&P 500 Index and the Barclays Capilal U.S.
Aggregate Bond Index, respectively.

90% S&P 500/ 10% Barclays Capital Agg Bond Index
An unmanaged, weighted-average composile consisting of the S&P 500 Index (90%) and the Barclays Capital Aggregate Bond Index {10%).

95% S&P 500/ 5% Barclays Capital Agg Bond Index
An unmanaged, weighted-average composite consisting of the S&P 500 Index {95%) and the Barclays Capital Aggregate Bond Index (5%).

Barclays Aggregate Bond Index

Barclays Capital U.S. Aggregate Bond Index covers the U.S. investment-grade fixed-rate bond market, including government and credit securities, agency mortgage pass-through
securities, asset-backed securities, and commercial mortgage-backed securities.
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Barclays Capital Treasury Bond

Barclays Capital U.S. Treasury Index accounts for nearly 65% of the Government Index and includes public obligations of the U.S. Treasury that have remaining maturities of more than
one year.

Barclays Credit Index

Barclays Capital U.S. Credit Bond Index is the U.S. Credit component of the US Government/Credit Index. It consists of publicly issued U.S. corporate and specified foreign debentures
and secured notes that meet the specified maturity, liquidity, and quality requirements. To qualify, bonds must be SEC-registered. The U.S. Credit Bond Index is the re-named U.S.
Corporate Investment Grade Index, effective as of 6/1/00 (for statistics) and as of 7/1/00 (for returns).

Barclays Government Bond Index

Barclays Capital U.S. Government Bond Index is the U.S. Government component of the U.S. Government/Credit Index. It consists of securities issued by the U.S. Government (i.e.,
securities in the Treasury and Agency Indices). This includes public obligations of the U.S. Treasury with a remaining maturity of one year or more and publicly issued debt of U.S.
Government agencies, quasi-federal corporations, and corperate or foreign debt.

Barclays High Yield Bond Index

Barclays Capital U.S. High Yield Index covers lhe universe of fixed rate, non-investment grade debt (having a maximum quality rating of Ba1), a minimum outstanding amount of $150
million and at least one year to maturity.

Barclays US Treasury TIPS Index

This index includes all publicly issued United States Treasury inflation-protected securities that have at least one year remaining unlil maturity, are rated investment grade, and have $250
million or more of outstanding face value. In addition, the securities must be denominated in U.S. dollars, and must be fixed-rate and non-convertible securities. The index is a markel
capitalization-weighted index. Inflation notes were included in the broader Barclays Capital U.S. Treasury Index in March 1997 and removed from lhat index on January 1, 1998.

Citigroup Three Month T-Bill
Citigroup 3 Month T-Bill Index is an index whereby equal dollar amounts of three-month Treasury bills are purchased at the beginning of each of three consecutive months. As each bill

matures, all proceeds are rolled over or reinvested in a new three-month bill. The income used to calculate the monthly return is derived by subtracting the original amount invested from
the maturity value.

Lifetime Aggressive Growth Primary Benchmark

Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund's stock/internalional stock/bond allocation, as represented by the Russell 3000 Index, the MSCI
EAFE Index and the Barclays Capital U.S. Aggregate Bond Index, respectively.

Lifetime Balanced Primary Benchmark

Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund's slock/international stock/bond allocalion, as represented by the Russell 3000 Index, the MSCI
EAFE Index and the Barclays Capital U.S. Aggregate Bond Index, respectively.

Lifetime Conservative Growth Primary Benchmark

Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund's stock/international stock/bond allocation, as represented by the Russell 3000 Index, the MSCI
EAFE Index and lhe Barclays Capital U.S. Aggregate Bond Index, respectively.

Lifetime Growth Primary Benchmark

Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund’s stockiinternational stock/bond allocation, as represented by the Russell 3000 Index, the MSCI
EAFE Index and the Barclays Capital U.S. Aggregate Bond Index, respectively.

Lifetime Income & Equity Primary Benchmark

Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond/cash allocation, as represented by the Russell 3000 Index, the
MSCI EAFE Index, the Barclays Capital U.S. Aggregate Bond Index and the Citigroup 3-Month T-Bill Index, respectively.
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Lipper Balanced Funds Index

Lipper Balanced Funds Index is an equal dollar weighted index of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to conserve
principal by maintaining a balanced portfolio of stocks and bonds). Typically the stock/bond ralio ranges around 60%/40%.

Lipper Global Funds Index

Lipper Global Funds Index is an equal dollar-weighted index of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment cbjective (to invest at least
25% of its portfolio in securities traded outside of the United States). These funds may own U.S. securities as well.

Lipper High Current Yield Bond Funds Index

Lipper High Yield Bond Funds Index represents Lhe average of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to seek a high
[relative] current yield from fixed income securities without regard to quality or maturity restrictions). These funds tend to invest in lower-grade debt issues.

Lipper International Funds Index

Lipper International Funds Index is an equal dollar-weighted index of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to invest
assets in securities whose primary trading markets are outside the United States).

Lipper Large Cap Core Funds Index

Lipper Large-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Large-Cap Universe. These funds
by portiolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighled basis) greater than 300% of the dollar-weighted median
market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index. These funds typically have an average price-to-earnings ratio, price-to-book ratio, and three-
year sales-per-share growth value, compared to the S&P 500 Index.

i

Lipper Large Cap Growth Funds Index
Lipper Large-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Large-Cap Universe. These
funds, by portfolio praclice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) greater than 300% of the dollar-weighted

median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index. These funds typically have an above average price-to-earnings ratio, price-to-book
ratio, and three-year sales-per-share growth value, compared to the S&P 500 Index.

Lipper Large Cap Value Funds Index
Lipper Large-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Large-Cap Universe. These
funds, by portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) greater than 300% of the dollar-weighted

median market capitalization of the middle 1,000 securities of lhe S&P SuperCompasite 1500 Index. These funds typically have a below average price-to-earnings ratio, price-to-book
ralio, and three-year sales-per-share growth value, compared to the S&P 500 Index.

Lipper Mid Cap Core Funds Index
Lipper Mid-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe. These funds, by
portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations {on a three-year weighted basis) less than 300% of the dollar-weighted median market

capitalization of the middle 1,000 securities of the S&P SuperCemposite 1500 Index. These funds typically have an average price-to-earnings ralio, price-to-book ratio, and three-year
sales-per-share growth value, compared to the S&P Midcap 400 Index.

Lipper Mid Cap Growth Funds [ndex
Lipper Mid-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe. These funds,
by portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 300% of the dollar-weighted median

market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index. These funds typically have an above average price-to-eamings ratio, price-to-book ratio, and
lhree-year sales-per-share growth value, compared to the S&P Midcap 400 Index.
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24



Lipper Mid Cap Value Funds Index

Lipper Mid-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe. These funds, by
portfolio practice, invest at least 75% of heir equity assets in companies with market capitalizations (on a three-year weighted basis) less than 300% of the doliar-weighted median market
capitalization of the middie 1,000 securities of the S&P SuperComposite 1500 Index. These funds typically have a below average price-to-earnings ratio, price-to-book ratio, and three-
year sales-per-share growth value, compared to the S&P Midcap 400 Index.

Lipper Small Cap Core Funds Index

Lipper Small-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe. These funds,
by portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 250% of the dollar-weighted median of
the smallest 500 of the middle 1,000 securities of the S&P Super-Composite 1500 Index. These funds typically have an average price-to-earnings ratio, price-to-book ratio, and three-year
sales-per-share growth value, compared to the S&P SmallCap 600 Index.

Lipper Small Cap Growth Funds Index

Lipper Small-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe. These
funds, by portfolio practice, invest at least 75% of their equity assets in companies wilh market capitalizations (on a three-year weighted basis) less than 250% of the dollar-weighted
median of the smallest 500 of the middle 1,000 securities of the S&P SuperComposite 1500 Index. These funds typically have an above average price-to-earnings ratio, price-to-book
ratio, and three-year sales-per-share growth value, compared to the S&P SmallCap 600 Index.

Lipper Small Cap Value Funds Index

Lipper Small-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe. These
funds, by portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 250% of the dollar-weighted
median of the smallesl 500 of the middle 1,000 securities of the S&P SuperComposite 1500 Index. These funds typically have a below average price-to-earnings ratio, price-to-book ratio,
and three-year sales-per-share growth value, compared to he S&P SmallCap 600 Index,

MSCI EAFE (net)

MSCI EAFE Index (net) is a market capitalization weighted index comprised of companies representative of the market structure of 21 developed market countries in Europe, Australia
and the Far East. The MSCI EAFE Index is available both in local currency and U.S. dollar terms. The returns shown in the performance chart are calculated with dividends reinvested
and are net of foreign withholding tax.

MSCi EAFE Growth Index (net}
MSCI EAFE Growth Index includes those firms in the MSCI EAFE Index with higher Price/Book (P/BV) ratios relative to their respective MSCI country index. The returns shown in the
performance chart are calculated with dividends reinvested and are nel of foreign withholding tax.

MSCI EAFE Value Index (net)

MSCI EAFE Value Index includes those firms in the MSCI EAFE Index with lower Price/Book Value (P/BV) ratios relative lo their respective MSCI country index. The returns shown in the
performance chart are calculated with dividends reinvested and are net of foreign withholding tax.

MSCI Emerging Markets (net)

The MSCI EMF Index (net) is a market capitalization-weighted index comprised of companies representative of the market structure of 25 emerging market countries open to foreign
investment. The MSCI EMF Index excludes closed markets and those shares in otherwise open markets that are not available for purchase by foreigners. The returns shown in the
performance chart are calculated with dividends reinvested and are net of foreign withholding tax. The index is available both in local currency and U.S. dollar terms.

MSCI World Growth Index (net)
MSCI World Growth Index includes Lhose firms in the MSCI World Index with higher Price/Book (P/BV) ratios relative to their respective MSCI country index. The returns shown in the

performance chart are calculated with dividends reinvested and are nel of foreign withholding tax. The returns shown in the performance chart are calculated with dividends reinvested and
are net of foreign withholding tax.
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MSCI World Index (net)

MSCI World Index (net) is a market capitalization-weighted index comprised of companies representative of the market structure of 23 developed market countries in North America
(including the U.S.), Europe, and the Asia/Pacific region. The MSCI World Index is available both in local currency and U.S. dollar terms. The returns shown in the performance chart are
calculated with dividends reinvested and are nel of foreign withholding tax.

Retirement Goal 2010 Primary Benchmark

Each Retirement Goal Fund's composite benchmark reflects the weighted average of the Fund's stock/international stock/bond/cash allocation, as represented by the Russell 3000 Index
the MSCI EAFE Index, the Barclays Capital U.S. Aggregate Bond Index and the Citigroup 3-Month T-Bill Index, respectively,

1

Retirement Goal 2020 Primary Benchmark
Each Retirement Goal Fund's composite benchmark reflects the weighted average of the Fund's stock/international stock/bond allocation, as represented by the Russell 3000 Index, the
MSCI| EAFE Index and the Barclays Capital U.S. Aggregate Bond Index, respeclively.

Retirement Goal 2030 Primary Benchmark

Each Retirement Goal Fund's composite benchmark reflecls the weighted average of lhe Fund's stock/internalional stock/bond allocation, as represented by lhe Russell 3000 Index, the
MSCI EAFE Index and the Barclays Capital U.S. Aggregate Bond Index, respectively.

Retirement Goal 2040 Primary Benchmark
Each Relirement Goal Fund's composite benchmark reflects the weighled average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the
MSCI EAFE Index and the Barclays Capital U.S. Aggregate Bond Index, respectively.

Retirement Goal 2050 Primary Benchmark

Each Retirement Goal Fund's composite benchmark reflects the weighted average of the Fund's stock/international stock/bond allocation, as represented by the Russell 3000 Index, the
MSCI EAFE Index and the Barclays Capital U.S. Aggregate Bond Index, respectively.

Retirement Goal [ncome Primary Benchmark

Each Retirement Goal Fund's composite benchmark reflects the weighted average of the Fund's stock/international stock/bond/cash allocation, as represented by the Russell 3000 Index,
the MSCI EAFE Index, the Barclays Capital U.S. Aggregate Bond Index and the Citigroup 3-Month T-Bill Index, respectively.

Russell 1000 Growth Index

The Russell 1000® Growth Index is a market capitalization-weighted index that measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher
forecasted growth rates.

Russell 1000 Index
The Russell 1000® Index is a markel-capitalization weighted index that measures the performance of the 1,000 largest companies in the Russell 3000® Index.

Russell 1000 Value Index

The Russell 1000® Value Index is a market capitalization-weighted index that measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower
forecasted growth rates.

Russell 2000 Growth Index

The Russell 2000®@ Growth Index is a market capitalization-weighted index that measures the performance of those Russell 2000 companies with higher price-to-book ratios and higher
forecasted growth rates.

Russell 2000 Index
The Russell 2000® Index is a market capitalization-weighted index that measures the performance of the 2000 smallest companies in the Russell 3000® Index.

Russell 2000 Value Index

The Russell 2000@ Value Index is a market capitalization-weighted index that measures the performance of those Russell 2000 companies with lower price-to-book ratios and lower
forecasted growth rates.
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Russell 2500 Value Index
The Russell 2500® Value Index is a market capitalization-weighted index that measures the performance of those Russell 2500 companies with lower price-to-book ratios and lower
forecasted growth values.

Russell MidCap Growth Index
The Russell Midcap® Growth Index is a market capitalization-weighted index that measures the performance of those Russell Midcap companies with higher price-to-book ratios and
higher forecasted growth rates. The stocks are also members of the Russell 1000® Growth Index.

Russell MidCap Index
The Russell Midcap® Index is a market capitalization-weighted index that measures the performance of the mid-cap segment of the U.S. equity universe. The index consists of
approximately 800 of the smallest companies in the Russell 1000® Index.

Russell MidCap Value Index

The Russell Midcap® Value Index is a market capitalization-weighted index that measures the performance of those Russell Midcap companies with lower price-to-book ratios and lower
forecasted growth rates. The stocks are also members of the Russell 1000® Value Index.

S&P 1500 Index
The S&P 1500® Index combines the S&P 5008, S&P MidCap 400® and S&P SmallCap 600@ indices into an efficient way to create a broad markel portfolio representing about 85% of
U.S. equities. This combination addresses the needs of investors wanting broader exposure beyond the S&P 500®.

S&P 500 Growth Index
S&P500®/Citigroup Value Index: Standard & Poor's and Citigroup cooperate to employ a value calculation, whereby the market capitalization of the S&P 500 Index uses a multi-factor

melhodology to calculate growth and value in separate dimensions. Slyle scores are calculated taking standardized measures of 3 growth factors and 4 value factors for each constituent.

S&P 500 Index
S&P 500® Index (registered trademark of The McGraw-Hill Companies, Inc.) is an unmanaged index of 500 common stocks primarily traded on the New York Stock Exchange, weighted
by market capitalization. Index performance includes the reinvestment of dividends and capital gains,

S&P 500 Value Index

For the S&P 500/Citigroup Value Index, Standard & Poor's and Citigroup cooperate to employ a value calculation, whereby the market capitalization of the S&P 500 Index is divided
egually between growth and value. The value component recognizes undervalued companies within the S&P 500 Index, which have lower price/book value ratios. The index is re-
balanced semi-annually.
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PRUDENTIAL RETIREMENT. INTELLIGENT SOLUTIONS WORKING FOR YOU.

GoalMaker Performance

Especially Prepared for The Lancaster County, Nebraska Employees Retirement Plan
Calculated using Actual Investment Fund Performance

006371

Weighted Average Annual Total Return as of 6/30/2012
Risk Level Time Horizon Portfolio Current Quarter
(Years) As ol 6/30/2012 1 Year 3 Year 5 Year 10 Year

- 017% 2.47% 7.27% n/a n/a

Conservative - 0.87% 1.52% 7.97% n/a n/a

- 1.90% 0.16% 9.45% n/a n/a

- 3.22% - 1.91% 10.57% n/a nfa
e e . | | - 127% | 095% | 846% | e [ wa |

Moderate - 1.90% 0.16% 9.45% n/a n/a
- 287% | -139% | 1021% | wa |  na |
-430% | -394% | 1128% | nma |

| R( - 2.09% - 0.09% 9.63% n/a n/a

oo 6-10 R( - 2.87% - 1.39% 10.21% n/a n/a

R( - 3.93% - 3.25% 11.15% nfa n/a

6 R04 - 5.35% - 5.96% 12.06% n/a n/a

The calculated returns shown above are the weighted average returns of the underlying funds for the GoalMaker portfolios based on model allocations prior to 06/30/2012.
Returns are net of product expenses and fees and before any contract charges, with the exception of any fees the sponsor may have directed to be deducted from
participant accounts. Past performance does not guarantee future results. The performance shown for the GoalMaker portfolios is for illustrative purposes only and does
not reflect the actual experience of any individual participant in the program. This performance was calculated with the retroactive application of a model with the benefit of
hindsight. The performance shown above 1) was rebalanced on a {Quarterly) basis as per your plan 2) assumes no changes to the asset allocation

percentages or to the investment options for the relevant periods 3) assumes that an individual was enrolled in GoalMaker for the entire relevant time

period and 4) assumes an initial investment but does not include the effect of periodic contributions or withdrawals.
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Especially Prepared for The Lancaster County, Nebraska Employees Retirement Plan
Investment Fund Blended Performance of Actual Returns and Manager Composite

Weighted Average Annual Total Return as of 6/30/2012
Risk Level Time Horizon Portfolio Current Quarter
(Years) As of 6/30/2012 1 Year 3 Year 5 Year 10 Year
- 017% 2.47% 7.30% n/a n/a
Conservative - 0.87% 1.52% 8.02% n/a n/a
- 1.90% 0.16% 9.52% nfa n/a
- 3.22% - 1.91% 10.67% n/a n/a
Mol < 127% 0.95% 8.52% na Cnla
VO - 1.90% 0.16% 9.52% nla . na
Mo03 - 287% - 1.39% 10.31% na | na
) -430% | - 3.94% 11.39% na | nm ]
0 RO - 2.09% - 0.09% 9.72% n/a n/a
A Ereasive 6-10 RO - 2.87% - 1.39% 10.31% n/a nfa
RO - 3.93% - 3.25% 11.26% n/a n/a
i R04 - 5.35% - 5.96% 12.19% - 0.52% n/a

The calculated returns shown above are the weighted average returns of the underlying funds for the GoalMaker portfolios based on model allocations prior to 06/30/2012.
Returns are net of product expenses and fees and before any contract charges, with the exception of any fees the sponsor may have directed to be deducted from
participant accounts.Past performance does not guarantee future results. The performance shown for the GoalMaker portfolios is for illustrative purposes only and does
not reflect the actual experience of any individual participant in the program. This performance was calculated with the refroactive application of a model with the benefit of
hindsight. The performance shown above 1) was rebalanced on a (Quarterly) basis as per your plan 2) assumes no changes to the asset allocation

percentages or to the investment options for the relevant periods 3) assumes that an individual was enrolled in GoalMaker for the entire relevant time

period and 4) assumes an initial investment but does not include the effect of periodic contributions or withdrawals.
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PRUDENTIAL RETIREMENT. INTELLIGENT SOLUTIONS WORKING FOR YOU.

GoalMaker Performance

Especially Prepared for The Lancaster County, Nebraska Employees Retirement Plan
Investment Fund Actual Performance Supplemented by Manager Composite Performance

Weighted Average Annual Total Return as of 6/30/2012
Risk Level Time Horizon Portfolio Current Quarter
(Years) As 0f 6/30/2012 1 Year 3 Year 5 Year 10 Year
- 0.19% 2.42% 7.27% nfa n/a
Conservative ] - 0.89% 1.45% 7.97% n/a n/a
- 1.93% 0.05% 9.45% n/a n/a
- 3.26% - 2.05% 10.57% nfa n/a
NS oo ] -129% | 087% | 846% | na |  na
Moderate U U - 1.93% 0.05% 9.45% n/a n/a
Es T vm -291% | -152% | 1022% | na | na
16+ T moa -435% | -a410% | 112% |  wa | na
0 RO - 213% - 0.20% 9.64% n/a n/a
Aggre 6-1( RO - 291% - 1.52% 10.22% n/a n/a
RO - 3.98% - 3.40% 11.14% n/a n/a
6 ROA - 5.41% - 6.13% 12.04% - 0.58% nfa

The calculated returns shown above are the weighted average returns of the underlying funds for the GoalMaker portfolios based on madel allocations prior to 06/30/2012,
Returns are net of product expenses and fees and before any contract charges, with the exception of any fees the sponsor may have directed to be deducted from
participant accounts.Past performance does not guarantee future results. The performance shown for the GoalMaker portfolios is for illustrative purposes only and does
not reflect the actual experience of any individual participant in the program. This performance was calculated with the retroactive application of a model with the benefit of
hindsight. The performance shown above 1) was rebalanced on a {Quarterly) basis as per your plan 2) assumes no changes to the asset allocation

percentages or to the investment options for the relevant periods 3) assumes that an individual was enrolled in GoalMaker for the entire relevant time

period and 4) assumes an initial investment but does not include the effect of periodic contributions or withdrawals.
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Average Annual Return As of 6/30/2012

International Stock

American Funds EuroPacific Growth Fund Ré s 29,35 141

1478 17982358312 0.85% 0.85% -6.21% -12.95% 7.14% -2.50% 7.37% 7.04%

Conservative Moderate Aggressive
Gross Net

Expense EXpense Current Since Inception
Investment Option C01 C02 CO03 C04 W01 MOZ M03 M04 RO1 RO2 RO3 R04 Ratio Ratio Quarter 1 Year 3 Years 5 Years 10 Years Inception Date
Stable Value
Gibraliar Guaranteed Fund 245 302/ 3590239816981 7%) 0.76% 3.29% 387% nfa nfa  413%  Nov-2008
Fixed Income (Long Term & Intermediate)
Core Plus Bond/PIMCO Fundysuz. 1254 12582698 1978 8% 0.46%  046% 239% 579% 7.05% B821% nfa 646%  Jul-2002
Large Cap Stock - Value
Allianz NFJ Dividend Value Inst);s.29 35; IETA EREY o) EEZ 071% 0.71% -3.34% 2.11% 15.23% -2.79% 6.00% 7.01%  May-2000
Large Cap Stock - Growth
Large Cap Growth Neuberger Berman; e 8% 7% 062%  062% -576% 036% 11.72% 231% nfa  4.59%  Mar-2004
Manager Composite -5.97% -0.43%12.02% 1.59% 5.98% 1089% Jan-1987
Bleaded Performance -576% 0.36% 1243% 181% 6.10% 11.25% Dec-1986
Small/Mid Cap Stock - Value
Mid Cap Value  Systematic Fund;2; 5%} 6% Ni7% 010% 0.80% 0.80% -527% -524%1721% n/a n/a 343%  Jun-2008
AManager Composiie -540% -548% 16.66% 1.09% 9.52% 11.13% Mar-2000
Blended Performance -5.27% -524% 17.21% 1.24% 9.60% 11.20% Mar-2000
Small/Mid Cap Stock - Growth
Mid Cap Growth / Westfield Capital Fund; sz A B3 A ENTE EEZ2  0.85% 0.85% -5.40% -B.20% 15.85% 2.02% nfa  2.02%  Jun-2007

May-2002




* Keep in mind that application of asset allocation and diversification concepts does not ensure a profil or prolect againsl loss in a declining market. It is possible to lose money by investing in securities.

* The performance quoted represents past performance.The investment return and principal value will fluctuate so that an investor shares, when redeemed, may be worth more or less than original cost. Past performance does not

guarantge f(l.jjlurte r‘esults. Current performance may be lower or higher than the performance data quoted.For more information current to the most recent month end, please call 800-353-2847 or visit our website at
www.Prudential.com

* This information should nol be construed as an endorsemenl of GoalMaker. Plan participants may conlinue to make their own allocation decisions. As a service provider, neither Prudential Financial nor its represenlalives are permitled lo
render investmenl advice.

+ The historical performance shown represents lhe change in net assel value of an investment over a staled period assuming lhe reinvestment of dividends and capilal gains distributions. The performance resulls shown do not reflect lhe
deduction of the sales charge Lhal may apply if the Fund shares were purchased oulside of the plans or other programs. If the sales charges were reflected, performance may be lower. This is lhe performance that best reflects your
invesiment experience as sales charges do not apply to your plan. Al times, cerlain mutual fund's performance may be exiraordinarily high due to investing in seclors that achieved unprecedented relurns. There can be no assurance Lhal
this performance can be repealed in the fulure.

* Investors should consider the fund's investment objectives, risks, charges and expenses before investing. The prospectus, and if available the summary prospectus, contain complete information about the investment options
available through your plan. Investors should carefully consider a fund's investment objectives, risks, charges and expenses before investing. For more complete information about the investment options available through
your plan, please contact Prudential Retirement at 200 Wood Avenue South, Iselin, NJ, for a free prospectus that contains this and other information about our funds. Read the prospectus carefully before investing.

+ Shares of the relail mutual funds are offered by Prudential Invesiment Management Services LLC (PIMS), Three Galeway Cenler, 14th Floor, Newark, NJ 07102-4077. PIMS is a Prudential Financial company.

* Prudential Relirement's group variable annunity contracls are issued by Prudenlial Retiremenl Insurance & AnnunityCompany (PRIAC), Hartford, CT, a Prudential Financial Company.

* Prudential, the Prudential logo, and the Rock symbol are service marks of The Prudential Insurance Company of America, Newark, NJ, and ils related entities, registered in many jurisdiclions worldwide.
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PRUDENTIAL RETIREMENT. INTELLIGENT SOLUTIONS WORKING FOR YOU.

GoalMaker  Fund Footnotes

SInvestors should consider the fund's investment objectives, risks, charges and expenses before investing. The prospectus, and if available the summary prospectus,
contain complete information about the investment options available through your plan. Please call 1-800-353-2847 for a free prospectus and if available, a summary
prospectus that contain this and other information about our mutual funds. You should read the prospectus and the summary prospectus, if available carefully before
investing. It is possible 1o lose money when investing in securities. Shares of the registered mutual funds are offered through Prudential Investment Management Services
LLC (PIMS), Three Gateway Center, 14th Floor, Newark, NJ 07102-4077. PIMS is a Prudential Financial company.

*The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth
more or less than original cost. Past performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For
perfarmance information current to the most recent month end, please call 1-800-353-2847 or visit our website at www.prudential.com.

35Source: Morningstar Inc.. Morningstar average annual returns may differ from the returns calculated by the fund.

TInvesting in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.
This may result in greater share price volatility.

248The Guaranteed Income Fund (GIF} is a group annuity product issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT 06103. Amounts
contributed to the contract are deposited in PRIAC's general account. Payment obligations and the fulfillment of any guarantees specified in the group annuity contract
are insurance claims supported by the full faith and credit of PRIAC. However, if you are a participant in a nonqualified deferred compensation plan, GIF may be only a
reference account that is used to determine the plan's liability to you, and may not represent an actual investment in the group annuity. PRIAC periodically resets the
interest rate credited on contract balances, subject to a minimum rate specified in the group annuity contract. Past interest rates are not indicative of fulure rates. This
product is neither a mutual fund nor a bank product. The obligations of PRIAC are not insured by the FDIC or any other federal governmental agency. Prudential
Retirement is compensated in connection with this product when general account investment returns exceed the interest credited on contract balances. Prudential
Retirement may earn fee revenue in addition to the foregoing compensation if your plan has agreed to pay contract charges, which are sometimes paid in respect of plan
and participant recordkeeping and distribution services. For some plans, Prudential Retirement uses a portion of its aggregate compensation to satisfy the plan's request
for allowances and for payments to defray plan expenses. If Prudential Retirement's aggregate compensation from this product and from other plan investment products
exceeds the costs of servicing your plan, Prudential Refirement earns a profit; otherwise we incur a loss. Frequent exchanging between plan investment options may harm
long-term investors. Your plan or the plan’s investment funds may have provisions to deter exchanges that may be abusive. These policies may require us to modify,
restrict or suspend purchase or exchange privileges and/or impose redemption fees.

%%2Prudential Financial is a service mark of The Prudential Insurance Company of America, Newark, NJ and its affiliates. Institutional sub-advised funds are insurance
products issued by Prudential Retirement Insurance and Annuity Company, Hartford, CT. Prudential Retirement is a Prudential Financial Business.

"254Fixed income investments (bond) are subject to interest rate risk; their value will decline as interest rates rise.
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PRUDENTIAL RETIREMENT. INTELLIGENT SOLUTIONS WORKING FOR YOU.

GoalMaker Performance

Especially Prepared for Lancaster County, NE 457 Deferred Compensation Plan
Calculated using Actual Investment Fund Performance

Weighted Average Annual Total Return as of 6/30/2012
Risk Level Time Horizon Portfolio Current Quarter
(Years) As of 6/30/2012 1 Year 3 Year 5 Year 10 Year

| 0 - 0.17% 2.47% 7.27% n/a n/a

0 | 0 - 0.87% 1.52% 7.97% n/a n/a

( - 1.90% 0.16% 9.45% n/a nfa

6 0 - 3.22% - 1.91% 10.57% n/a nfa
-127% |  095% | 846% |  na nla |

Maderate - 1.90% 0.16% 9.45% n/a n/a
! - 2.87% | -189% | 1021% | wa | nla :

V04 -430% | -394% | 1128% |  na " nla

0 RO - 2.09% - 0.09% 9.63% n/a nfa

Ags p 6-10 R0 - 2.87% - 1.39% 10.21% n/a nfa

RO - 3.93% - 3.25% 11.15% n/a nfa

i RO4 - 5.35% - 5.96% 12.06% n/a nfa

The calculated returns shown above are the weighted average returns of the underlying funds for the GoaiMaker portfolios based on model allocations prior to 06/30/2012.
Returns are net of product expenses and fees and before any contract charges, with the exception of any fees the sponsor may have directed to be deducted from
participant accounts.Past performance does not guarantee future results. The performance shown for the GoalMaker portfolios is for illustrative purposes only and does
not reflect the actual experience of any individual participant in the program. This performance was calculated with the retroactive application of a model with the benefit of
hindsight.The performance shown above 1) was rebalanced on a (Quarterly) basis as per your plan 2) assumes no changes to the asset allocation

percentages or to the investment options for the relevant periods 3) assumes that an individual was enrolled in GoalMaker for the entire relevant time

period and 4) assumes an initial investment but does not include the effect of periodic contributions or withdrawals.

hd
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Especially Prepared for Lancaster County, NE 457 Deferred Compensation Plan
Investment Fund Blended Performance of Actual Returns and Manager Composite

Weighted Average Annual Total Return as of 6/30/2012
Risk Level Time Horizon Portfolio Current Quarter
{¥ears) ASH 6302012 1 Year 3 Year 5 Year 10 Year
| - 0.17% 2.47% 7.30% n/a n/a
6-1( 0 - 0.87% 1.52% 8.02% n/a n/a
( - 1.90% 0.16% 9.52% nfa n/a
1 - 3.22% - 1.91% 10.67% nfa n/a
- 1.27% 0.95% 8.52% nfa ~ nla
- 1.90% 0.16% 9.52% n/a nla
- 287% - 1.39% 10.31% n/a  nla
- 4.30% - 3.94% 11.39%  na | nam |
| R( - 2.09% - 0.09% 9.72% n/a nfa
Aggre 6-10 RO - 2.87% - 1.39% 10.31% n/a nfa
Hi - 3.93% - 3.25% 11.26% nfa nfa
i R( - 5.35% - 5.96% 12.19% - 0.52% n/a

The calculated returns shown above are the weighted average returns of the underlying funds for the GoalMaker portfolios based on model allocations prior to 06/30/2012.
Returns are net of product expenses and fees and before any contract charges, with the exception of any fees the sponsor may have directed to be deducted from
participant accounts.Past performance does not guarantee future results. The performance shown for the GoalMaker portfolios is for illustrative purposes only and does
not reflect the actual experience of any individual participant in the program. This performance was calculated with the retroactive application of a model with the benefit of
hindsight. The performance shown above 1) was rebalanced on a (Quarterly) basis as per your plan 2) assumes no changes to the asset allocation

percentages or to the investment options for the relevant periods 3) assumes that an individual was enrolled in GoalMaker for the entire relevant time

period and 4) assumes an initial investment but does not include the effect of periodic contributions or withdrawals.
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PRUDENTIAL RETIREMENT. INTELLIGENT SOLUTIONS WORKING FOR YOU.

GoalMaker Performance

Especially Prepared for Lancaster County, NE 457 Deferred Compensation Plan
Investment Fund Actual Performance Supplemented by Manager Composite Performance

Weighted Average Annual Total Return as of 6/30/2012
Risk Level Time Horizon Portfolio Current Quarter
(Years) As of 6/30/2012 1 Year 3 Year 5 Year 10 Year
- 0.19% 2.42% 7.27% n/a nfa
Conscrvative - 0.89% 1.45% 7.97% n/a nfa
- 1.93% 0.05% 9.45% n/a nfa
- 3.26% - 2.05% 10.57% n/a nfa
5 ¥ ] - 1.29% _ 087% | 846% |  n/a |  na
Moderate o S 0n10: 58 Moz - 1.93% 0.05% 9.45% n/a nfa
'- : V| -29% | -1s2% | 102% | nwa | na |
o | -assw | -410% | 12% | e | wa
D R( - 213% - 0.20% 9.64% n/a nfa
Agg : 6-10 R( - 291% - 1.52% 10.22% n/a n/a
i - 3.98% - 3.40% 11.14% n/a n/a
R04 - 541% - 6.13% 12.04% - 0.58% n/a

The calculated returns shown above are the weighted average returns of the underlying funds for the GoalMaker portfolios based on model allocations prior to 06/30/2012.
Returns are net of product expenses and fees and befare any contract charges, with the exceplion of any fees the sponsor may have directed to be deducted from
participant accounts.Past performance does not guarantee future results. The performance shown for the GoalMaker portfolios is for illustrative purposes only and does
not reflect the actual experience of any individual participant in the program. This performance was calculated with the retroactive application of a model with the benefit of
hindsight. The performance shown above 1) was rebalanced on a (Quarterly) basis as per your plan 2) assumes no changes to the asset allocation

percentages or to the investment options for the relevant periods 3) assumes that an individual was enrolled in GoalMaker for the entire relevant time

period and 4) assumes an initial investment but does not include the effect of periodic contributions or withdrawals,

L4
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Average Annual Return As of 6/30/2012

Conservative Moderate Aggressive
Gross Net )

Expense Expense Current Since Inception
Investment Option C01 C02 C03 C04 mMO1 MDZ MO3 MO4 RO1 RO2 RO3 RO4 Ralio Ratio Quarter 1 Year 3 Years 5 Years 10 Years Inception Date
Stable Value
Gibraltar Guaranteed Fund 2us anz; 13590 2390 16% 7% 0.76% 3.29% 3.87% n/a nfa 4.13% Nov-2008
Fixed Income (Long Term & Intermediate)
Core Plus Bond/PIMCO Fundzso: 124 12598 2698 1998 8%| 046%  046%  2.39% 579% 7.05% B821% nia  646%  Jul-2002
Large Cap Stock - Value
Allianz NFJ Dividend Value Instlze.20.15; 891 4 17% 16% 071%  071% -3.34% 2.11% 15.23% -2.79% 6.00% 7.01%  May-2000
Large Cap Stock - Growth
Large Cap Growth /Neuberger Berman;2; [ 8% 2 0.62% 062% -576% 0.36% 11.72% 2.31% n/la 459%  Mar-2004
Menager Composite -5.97% -0.43% 12.02% 1.59% 598% 10.89% Jan-1987
Biended Performance -5.76% 036% 12.43% 181% 6.10% 11.25% Dec-1986
Small/Mid Cap Stock - Value
Mid Cap Value / Systematic Fund ;s A EA 54 §2A 0.80%  080% -527% -524%1721% n/a nla 343%  Jun-2008
Manager Composiie -0.40% -5.48% 16.68% 1.09% 9.52% 11.13% Mar-2000
Blended Peirformance -5.27% -524% 17.21% 1.24% 9.60% 11.20% Mar-2000
Small/Mid Cap Stock - Growth
Mid Cap Growth / Westfield Capital Fund;32/ U590 6% 879 010% 0.85%  0.85% -540% -8.20%15.85% 202% ma  2.02%  Jun-2007
International Stock
American Funds FuroPacific Growth Fund R 620 55,1411 14901798 23%:031% 0.85%  085% -6.21% -12.95% 7.14% -250% 7.37% 7.04%  May-2002




* Keep in mind hal application of asset allocation and diversification concepls does not ensure a profit or prolect against loss in a declining market. It is possible to lose money by investing in securities.
* The performance quoted represents past performance.The investment return and principal value will fluctuate so that an investor shares, when redeemed, may be worth more or less than original cost. Past performance does not
guarantge fa.lturle tl‘esults. Current performance may be lower or higher Lhan the performance data quoted.For more information current to the most recent month end, please call 800-353-2847 or visit our website at

www . Prudenlial.com

* This informalion should not be construed as an endorsement of GoalMaker. Plan parlicipanls may conlinue lo make their own allocation decisions, As a service provider, neither Prudenlial Financial nor its represeniatives are permitled lo
render investment advice.

* The historical performance shown represents the change in net asse! value of an investment over a stated period assuming the reinvesiment of dividends and capital gains distributions. The performance resulls shown do not reflect the
deduction of lhe sales charge that may apply if the Fund shares were purchased cutside of lhe plans or other programs. If the sales charges were reflecled, performance may be lower. This is the performance thal best reflects your
investment experience as sales charges do nol apply lo your plan. At limes, certain mutual fund's performance may be extraordinarily high due lo invesling in sectors that achieved unprecedenled returns. There can be no assurance that
this performance can be repeated in the fulure.

+ Investors should consider the fund's investment objectives, risks, charges and expenses before investing. The prospectus, and if available the summary prospectus, contain complete information about the investment options
available through your plan. Investors should carefully consider a fund's investment objectives, risks, charges and expenses before investing. For more complete information about the investment optiens available Lhrough
your plan, please contact Prudential Retirement at 200 Wood Avenue South, Iselin, NJ, for a free prospectus that contains this and other information about our funds. Read the prospectus carefully before investing.

* Shares of lhe retail mutual funds are offered by Prudential Investment Management Services LLC (PIMS), Three Gateway Center, 14th Fioor, Newark, NJ 07102-4077, PIMS is a Prudential Financial company.

* Prudential Reliremenl's group variable annunity conlracts are issued by Prudential Retirement Insurance & AnnunityCompany (PRIAC), Hartford, CT, a Prudential Financial Company.

* Prudential, Lhe Prudenlial loge, and the Rock symbol are service marks of The Prudenlial Insurance Company of America, Newark, NJ, and its related entities, registered in many jurisdictions worldwide.
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PRUDENTIAL RETIREMENT. INTELLIGENT SOLUTIONS WORKING FOR YOU.

GoalMaker  Fund Footnotes

SInvestors should consider the fund's investment objectives, risks, charges and expenses before investing. The prospectus, and if available the summary prospectus,
contain complete information about the investment options available through your plan. Please call 1-800-353-2847 for a free prospectus and if available, a summary
prospectus that contain this and other information about our mutual funds. You should read the prospectus and the summary prospectus, if available carefully before
investing. It is possible to lose money when investing in securities. Shares of the registered mutual funds are offered through Prudential Investment Management Services
LLC (PIMS), Three Gateway Center, 14th Floor, Newark, NJ 07102-4077. PIMS is a Prudential Financial company.

?The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth
more or less than original cost. Past performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For
performance information current to Lhe most recent month end, please call 1-800-353-2847 or visit our website at www.prudential.com.

#53ource: Morningstar Inc.. Morningstar average annual returns may differ from the returns calculated by the fund.

*Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency flucluation and political and economic changes.
This may result in greater share price volatility.

#%8The Guaranteed Income Fund (GIF) is a group annuity product issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT 06103. Amounts
contributed to the contract are deposited in PRIAC's general account. Payment obligations and the fulfillment of any guarantees specified in the group annuity contract
are insurance claims supported by the full faith and credit of PRIAC. However, if you are a participant in a nonqualified deferred compensation plan, GIF may be only a
reference account that is used to determine the plan's liability to you, and may not represent an actual investment in the group annuity. PRIAC periodically resets the
interest rate credited on contract balances, subject to a minimum rate specified in the group annuity contract. Past interest rates are not indicative of future rates. This
product is neither a mutual fund nor a bank product. The obligations of PRIAC are not insured by the FDIC or any other federal governmental agency. Prudential
Retirement is compensated in connection with this product when general account investment returns exceed the interest credited on contract balances. Prudential
Retirement may earn fee revenue in addition to the foregoing compensation if your plan has agreed to pay contract charges, which are sometimes paid in respect of plan
and participant recordkeeping and distribution services. For some plans, Prudential Retirement uses a portion of its aggregate compensation to satisfy the plan's request
for allowances and for payments to defray plan expenses. If Prudential Retirement's aggregate compensation from this product and from other plan investment products
exceeds the costs of servicing your plan, Prudential Retirement earns a profit; otherwise we incur a loss. Freguent exchanging between plan investment options may harm
long-term investors. Your plan or the plan's investment funds may have provisions to deter exchanges that may be abusive. These policies may reguire us to modify,
restrict or suspend purchase or exchange privileges and/or impose redemption fees.

302prydential Financial is a service mark of The Prudential Insurance Company of America, Newark, NJ and its affiliates. Institutional sub-advised funds are insurance

products issued by Prudential Retirement Insurance and Annuity Company, Hartford, CT. Prudential Retirement is a Prudential Financial Business.
"25%Fixed income investments (bond) are subject to interest rate risk; their value will decline as interest rates rise.
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EXHIBIT

F 8/30/2012

tabbies®

Pioneers Park & Spring Creek Prairie

Pioneers Park: >500 ac
virgin and restored prairie

Spring Creek Audubon
Center & surrounding land
> 2,000 ac prairie

Eco-Tourism Opportunities

Governors to Meet and Discuss Eco Tcl.!‘!sm icomlu Devalopment
¥ Gov. Gove, k4 o
ploneers Pal‘k: >400‘000 Heineren to st OO & K5 rnors @ W ranes
Wineda, B Gov. v Heidam ut an v e Farsiy b wil Rt Gav, wem -iowshack 4 Bt ans Loy, Johy
visitors annually Armbmaelind v ettt et ot

S . C l P = = lozk Forvard 12 waloarirg T felew COVIINS TC OVT SRR 10 593 tha arane I 2T on a 2 d'SCas ece-tourim.”
< ' 13 Cov, Malnanci. *Ect-tu=1m s ke Ir Babrash3 wh o8 07 Jarcent o thelond '3 arivately cwied. Forgra
prlng reek rairie: > e erhi 2Ot il sl cavee L3 ririenl i i ng ar AL e Temy ST BN fncde Sa gy Panaifd
3. ]l i npa me mesylifd wntag opoter He ™
10,000 Visitors annua Y
LatsaicoLatg, firecior ok b Jepstowrs of Lazvord Leveitpre =t sdzod, "Morzard Tor trovelemas

Back to Nature and the Great Outdoors

Lincoln offers many cptions for Whers, Bkers. birders and those who just enfcy the wonders
of the great autdoors, (hoose from the following and wa'dl plan an agends for yaur tour,

I~ i g s v o e

§idsies, skorg D1 4 Piord o Eis0n 4nd Gther animalt extvbited n naturat Nebraska habitats.
Sdonce and besuty are among the wenders of the 1.1003cre park on the touthwester edge
of Lincol.

Lows yourself i nature. Wilderness Park, Lincoin's largest park covers mbre than 1,475 acres
a0 featuras ovee 2 wles of bridie, hilog and biking traik.

e Dariten 6ffers the vact besuty and siehts and
3% 02t ol prasrse praserve Birding enthuslarts wil find 2 vadaty
Uno the few natural taligrass prairies in Nebracka, this laind has never
[ a ruls from the Cregon Trall cutof sre stll evident. Tha peeceful
rounsings Lake nﬂ.uk to the wry Hebraska must have focked 1o the firzt 1¢tiars.
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Visitor Improvement Funds Request

$60,000 to be used over 3-year
period

Match for 3-year grant
application to NET for $900,000
Funds for development of
Prairie Corridor, including;:

trail and trail corridor
development

signage

Economic & Community Benefits

Connect Lincoln to rural areas and Village of Denton

Small towns benefiting from trails include Eagle &
Valparaiso ' :

’.-rVn_ﬁ
Eagle Nacho Ride photos
Credit: nachoride.com TY LJENTER




Public-Private Partnership

City of Lincoln

Lancaster County

Lower Platte South NRD

Village of Denton

Lincoln Parks Foundation
Lincoln Cares

Lincoln Community Foundation

Cooper Foundation
Wachiska Audubon

Spring Creek Prairie Audubon
Nebraska Game & Parks

Prairie Plains Resource Institute
Nebraska Land Trust

Great Plains Trails Network
Recreational Trails Program
Michael Forsberg

Other private partners

8/30/2012
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Native Seeding
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Salt Valley Greenway
Prairie Corridor Master Plan

EXECUTIVE SUMMARY
INTRODUCTION

Whether a greenway is more urban or rural, more passive recreation than active, more historical
than developed, more wildlife than human, etc. it is apparent that greenways serve many
purposes. Generally, greenways enhance the quality of life in our communities; promote
conservation of the natural environment and instill a sense of connectivity with nature. These
benefits are important particularly in the context of an urbanized community. Itis practical to
consider greenway benefits from two perspectives: the natural resource benefits and the human
or communhity benefits.

The term greenway itself instills “green” imagery such as tree lines and masses, shrubbery,
native grasslands, ornamental plantings, etc. These are important components to a greenway,
not only because of the images they project, but also based on their functions. Trees, shrubs
and grasses are important links providing food and cover for birds, mammals, reptiles and
insects. Greenways that are streamside and/or watershed based provide flood protection
functions, improve water clarity and quality, improve fish, amphibians and reptile habitat and
provide the cross-benefit of improved water recreation.

Historical and cultural resources are key elements in the establishment of the heritage of a
community. These resources can be preserved and highlighted with greenway planning. Trails
that are associated with cultural resources or provide a linkage to a known site or area may
include inform