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INDEPENDENT AUDITORS' REPORT

Board of Directors

Lancasier County Veterans' Aid Fund

As Maintained by the Veterans' Aid Service Center
Linceln, Nebraska

We have audited the accompanying cash basis financial statements of Lancaster County
Veterans' Aid Fund as maintained by the Yeterans® Aid Service Center {the Fund), for the year
ended June 30, 2006, as hsted in the table of contents, These financial staterments are the
responsibility of the Fund's management. Our responsibility is to express an cpinion on these
financial statements based on our audit,

Fxcept ss explained in the Following paragraph. we conducted our 2udd in accordance with
auditing standards generally accepied in the United States of America and the standards
applicable to financial audils contained in Governmerd Auditing Standards, ssued by the
Complroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit also includes examining, on a test basis, evidence supporting
lhe gamuunls and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by managemenl, as well as avaluating the overall linancial
statemeni presentauon. Ve believe that our audit provides & reasonable basis for our opinian.

As described in Noie A, the Fund prepares its financial statements on the basis of cash receipts
and dishurzements, which is a comprehensive basis of accounting olher than accounting
principles generally accepted in the United States of America,

As described in Note A, the financial statements present only the activity of the Fund ang do not
purport to, and do not, prasent fairly the financial position of Lancaster County, Nebraska, a5 of
June 30, 2008, and the changes in its financial position for the year ihen ended in conformity
with sccounting pringiples generally accepted in the United States of America.

n our apinion, the financial etatements refarred to above pressent fairly, in all material raspecte,
the financial positian of the Fund as of June 30, 2009, and the changes in cash basis financial
position for the year then ended in conformity with the basis ef accounting deseribed in Note A,

The Fuiwd has not presented Management's Discussion and Analysis that accounting pnnciples
genarally acceptad in the Unitad States of America have determined are necessary to
supplement, although not required to be part of, the financial statements.

The budgetary comparison information on pages 7 and 8 is not a reguired part of the financial
statements bul is supplemental information required by accounting principles generally
accepted in the Uniled Statas of America. We have applied certain limited procedures, which
consisted principally of inquiries of management regarding the methods of measurement and
presentation of the required supplemental information. However, we did not audit the
infarmation and express no opinich an it
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INDEPENDENT AUDITORS’ REPORT (Continuad)

In accordance with Government Audifing Standards, we have also issued our rapart datad
September 23, 2008, on our consideration of the Fund's internal control over financial reporting
and on our tests of it3 compliance with cortain provisions of laws, regulations, contracte and
grant agreements, and olhgr matters. The purpose of that repor is to describe the scope of
our tesling of inlernal contro! over financial reperting and compliance and the results of that
testing, and nol io provide an opinion on the intemal conirol aver financial reporting er on
compliance. That report is an integral part of an audht performed in accordance with
Government Auditing Standards and should be considered in assessing the results of our

audit.
Al # OircencTea P

Omaha, Nebraska
September 23, 2009
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LANCASTER COUNTY VETERANS' AID FUND
AS MAINTAINED BY VETERANS' AlD SERVICE CENTER
BALANCE SHEET - CASH BASIS
JUNE 30, 2009

- ASSETS
Cash and Cash Equivalents 3 77348
$ 7,346
NET ASSETS
Unrestricted $ 7346
$ 7345

The accompanying notes to finantial
statemenis are an inlegral pan of these statements
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LANCASTER COUNTY VETERANS' AID FUND
AS MAINTAINED BY VETERANS' AID SERVICE CENTER
STATEMENT OF RECEIPTS, ISEUURSEMENTS, AND CHANGES IN
CASH BASIS NET ASSETS
Year Ended June 30, 2009

RECEIPTS
Donation 3 100
Remittances from County Treasurer 5 000
Total Receipts 5,100
DISEURSEMENTS
Rent 2.495
Lhilities a7
Burial 520
Food 138
Medical 273
Total Disbursements 5406
EXCESS OF DISBURSEMENTS OVER RECEIPTS (308)
GASH BASIS NET ASSETS - BEGINNING OF YEAR 7.652
CASH BASIS NET ASSETS - END OF YEAR $ 7.346

[he accompanying notes 1o financial
staterments are an integral part of these statements
A-



LANCASTER COUNTY VETERANS' AID FUND
AS MAINTAINED BY THE YETERANS' AID SERVICE CENTER
NOTES TO FINANCIAL STATEMENTS
Year Ended June 30, 2009

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of Lancaster County Velerans' Aid Fund as
maintained by the Veterans' Aid Service Centar {the Fund) is preserfed to assist n
understanding the Fund's financial statements. The financial statements and notes are
representations of the Fund's managemsnt who are responsible for their integrity and
chjeciivity. These accounting peiicies have been consistently applied in the preparation of the
financial slatemants,

Reporting Entity

The Fund, which recenves s support primarily from the Gounty, is operated to provide
assistance to eligible veterans of the ammed forces from the County. The Lancasfer Gounty
Veterans' Service Center is responsible for the administration of the Fund. These financial
statements present the actinty of the Lancaster County Velerans' Service Center.

The Gowvernmental Accounting Standards Board (GASB) is the standard-setting body for
governmental accounting and financial reporting. GASB statements and interpretations
conslitute GAAP for governments. The Fund acceunts for business-type aclwitias pursuant to
Fimangial Agcounting Standards Board (FASB) pronouncements issued subsequent to
Movember 30, 1980, unlese those pronsuncemanls conflict with GASBE pronouncements, in
which case, GASE prevails.

Meaeurement Focus/Basis of Accounting
The Fund's financial statements are prepared on the cash basis of accounting which s a
comprehensive basis of accounting other than accounting principles generally accepted in the
United States of America. Consequently, revenues are recognized when received rathar than

when eamed, and expenditures are recognized when paid rather than when the obligalions
are incurred.

The financial statements are nol intended 1o be presented in accordance with accounbng
principles generally accepted in the United Stales of America.

Cash and Cash Equivalents

The Fund's deposits with financial institutions which are held in a checking account are
congidered to be cash aquivalants,

Income Taxes

The County and, ascurdingly the Fund, qualify as a tax-exempt organizaiion under Sention
115 of he Internal Revernue Code. Accordingly, no provision fgr ingeme taxes is required.



LANCASTER COUNTY YETERANS" AID FUND
AS MAINTAINED BY THE VETERANS' AID SERYICE CENTER
NOTES TOQ FINANCIAL STATEMENTS (Continued)
Year Ended June 30, 2009

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)
Not Assels

Net assets represent the difference hetween total assets and total liabilties. Unrestrictad net
assets are those that do not meat the definition of sither nat assets invested in capital assets
nel of relaied debt or resticted net assets. Net assets invested in capital assets, net of
related debt, consist of capltal assets lees accumulated depreciation and the net of
outstanding balances of any dabts used 1o finance those assets, such as captal leases and
notes. Restricted assets are ihose that may be used only to finance specific types of
transactions. The Fund reports only unrestricted net assets.

NCTE B - CASH AND CASH EQUIVALENTS

The hatances of ihe Fund's deposits with financial institutions amounted to $7,346 al June 30,
2008. State law requires all funds in depositories to be fully insured or collateralized. and Lhe
Fund's policy was to require depositories 1o provide pledged securities to cover deposits in
excess of Federal Deposit Insurance Corporation imits,

NOTE C - ECONOMIC DEPENDENCY

The County accountad for 98% of 1he Fung's revenues.
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LANCASTER COUNTY VETERANS' AID FUND
AS MAINTAINED BY VETERANS' AID SERVICE CENTER
SCHEDULE QF RECEIPTS, DISBURSEMENTS, AND CHANGES
IN CASH BASIS NET ASSETS - BUDGET TO ACTUAL
Year Ended June 30, 2009

Criginal & Final
Budget Actual Variance
RECEIPTS
Disnalion 3 - 3 0 % (L4}
Remittances from County Treasurer 5,000 5,000 -
Total Recsipts £,000 5100 {100}
DISBURSEMENTS
Rent 5,250 349G 175
Litilitiag 1.2580 a79 M
Burial 1.000 520 480
Food 1,501 138 1.362
Medical 500 273 227
Mizcellaneous =00 - SO0
Total Disbursements 10,000 5. 406 4 504
EXCESS (DEFICIENCY) OF DISBURSEMENTS OVER
RECEIPTS 5 {5,000) (3067 % {45884)
CASH BASIS NET ASSETS - BEGINHING OF YEAR .55
CASH BASIS NET ASSETS - END OF YEAR 3 T.040
—_——

The sccompanying notes bo required
supplemental information are an integral part of this schedule
i



LANCASTER COUNTY VETERANS' AID FUND
AS MAINTAINED BY THE VETERANS' AID SERVICE CENTER

NOTE TO REQUIRED SUPPLEMENTAL INFORMATION
Year Ended Juna 30, 2009

NOTE A - SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CHANGES N CASH
BALANCE - BUDGET AND ACTUAL

Basis of Accounting

The accompanying schedule of receipts, disbursements, and changes in cash balance -
budget and aclual is presented on the cash basis of accounting. This basis is consistent
with the basis of accounting used in preparing the financial slatements which is the Fund's
budqgetary basis of accounting.

Eudyet Law

The Fund is required by state law to hold puhlic haarings and adopt annual budgets for all
funds on the cash basis of accounting. Total expenditures for gach fund may net exceed the
total budgeted expenditures. Appropriations for expenditures lapse at year end. Any
revisions to the adopted budget of total expenditures to any fund require a public hearing.



INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL CVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS



bland

& associates

rheerth in npmidery

Cetified PUldig Addayntants

INDEFPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED tN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

Hoard of Lirectors

Lancasier County Veterans' Aid Fund

As Maintained by the Veterans' Aid Service Center
Lincoln, Nebraska

We have audiled the cash basis financial statements of Lancaster County Veterans' Awd Fund,
as maintained by the Veterans' Aid Service Center {the Fund), as of and for the year ended
June 30, 2009, and have issued our repornt thereon dated Seplember 23, 2009, Our report
disclosed thal, as described in Note A to the financial statements, the Fund prepares ils
financial statements on the basic of cash receipts and disburgaments, which ts @ comprehensive
basis of accounting other than accounting principles generally accepted in the United States of
America. Y¥e conducted our audit in accordance with auditing standards gyenerally accepied in
the Uniled States of America and the standards applicable to finangial audits contained m
Govermnent Auditing Standards, tssued by the Comptroller Ganaral of ihe Uniled States.

Interma! Control Over Firanclal Reporting

In planning and performing our audit, we considered the Fund's imernal control ovar financial
reporing as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiverness of the Fund's internal control over financial reporting.  Accordingly, we do not
express an opinion on the effecliveness of the Fund's intermal control over financial reporting.

A contro! deficiency exists when the design or operahon of a control does not allow
management aor amployees, in the normal course of perfarming their assigned functions. o
prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficisncies, that adversely affect the eniity's ability to
initiate. authorize, record, process, or reporl financial daia reliably in accordance with
accounting principles generally accepted in the United States of America such thal there is more
than a remote likelihood that a misstatement of the entity's financial stalements that is mare
tharn inconseguential will not be prevented or detected by the entity's intemal conrol  We did
not identify any deficiencies in internal control over financial reporting that would be significant
deficiencies.

A material weakness i1s a significant deficiency, or combination of significant deficlencies, that
results in more than a remote likelinood that a matenal misstatement of the financial statements
wiil nol be prevenied or detected by 1he entity’s int&@rnal control.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND CON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS (Continued)

Our consideration of internal control over financial reporting was for the limited purposs
describad in the first paragraph of 1his section and would not nacessarily identify all deficiencies
in internal cantrel that might be significant deficiencies or material weaknesses. We noted no
deficiencies in intemal control over financial reporting that we considered o be material
weaknesses.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Fund's financial staterments are
free of materia! misstatement, we performed tasts of its compliance with certain provisions of
iaws. regulations, contracts, and grant agreements, noncompiiance with which could have a
direct and material effert on the determination of financial statement amounts. However,
providing an opinion on compliance with those provigions was not an objective of our audit and,
accordingly, we do not express such an opinian. The rasults of our tests disclosed no instances
of noncompliance or oiher matters that are required to be reported under Government Auditing
Standards.

This repoil is intended solely for the infermation and use of the Lancaster County, Mabraska.
Lancaster County Veterans' Aid Fund as maintained by the Veterans' Aig Service Center, and
the State of Nebraska and this repor is not intended io be and should not be used by anyone
other than these specified parties.
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Omaha, Nabraska
September 23, 2009
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